
DIVISION OF REGULATION

180 Howard Street, San Francisco, CA 94105 BankingCompliance@calbar.ca.gov 

IOLTA Compliance Statement 

Financial Institution Name: _____________________________________________________________ 
Routing Number: _____________________________________________________________________ 
Business and Professions Code §§ 6091.2, 6211, 6212, and 6213(j) require attorneys with IOLTA accounts to hold 
those accounts at financial institutions that agree to pay interest rates/dividends to IOLTA customers that are 
comparable to or higher than what the institutions pay their similarly situated customers, including through 
qualifying investment products. 

Section 1: This institution elects to comply with the requirements of interest rate comparability as follows 
(choose one): 

Option A 
(Leadership Bank 
Program) 

We elect to become a Leadership Bank to help increase funding for legal services for low-
income Californians. To obtain the designation, we agree to the following (please check 
each to indicate your understanding and agreement): 

Pay the Established Compliance Rate (ECR)   is 68% of the Federal Funds 
Rate (FFR),  Our institution 
understands that if the FFR changes, we must adjust the rate paid as necessary to ensure 
it is at least 68% of the FFR by no later than the first day of the month following the 
change.

Beginning on ____________ _ and lasting until the FFR changes or we notify the State 
Bar otherwise, we agree to offer an interest rate of _______% on all IOLTA accounts; 

 Waive any fees or costs associated with our IOLTA accounts, regardless of their size.

If agreeing to Option A, no further documentation is necessary. Please complete the 
acknowledgments in Section 2 and then proceed to Section 3 on the next page to confirm 
your choice and update your contact information. Thank you for your leadership! 

Option B 
(ECR) 

To comply with the IOLTA statute, we elect to pay the ECR or higher (see Option A 
above), but do not agree to the other terms of the Leadership Bank Program. ECR is net of 
allowable fees. 

If agreeing to Option B, no further documentation is necessary. Please complete Section 2 
and then proceed to Section 3 on the next page to confirm your choice and update your 
contact information. 

San Francisco Office www.calbar.ca.gov 
180 Howard Street 
San Francisco, CA 94105 

Los Angeles Office 
845 S. Figueroa Street 
Los Angeles, CA 90017 



Option C (Comparability) 

To comply with the IOLTA statute, we agree to pay interest rates or dividends on IOLTA accounts that 
are comparable to or higher than those paid on similarly situated non-IOLTA accounts. Complete the 
following and attach the completed Comparability Disclosure Form and required documentation

1. Specify the  o the  account: _______________________________

to $_ _______ at ___ _%
$ to $ at %
$ to $ at %
$ to $ %

. Specify the name of the comparable account: _______________________________
And the current rate or dividend paid on that account _____%, or specify products/rate structure if tiered:

Product Name ___________________________ $  to $  at %
Product Name 
Product Name
Product Name 

About 8 % of all currently participating Financial Institutions waive fees to support 

We will waive service fees on IOLTA Accounts to benefit low-income Californians.

We will charge allowable fees (per-check charges, per-deposit charges, monthly fees such as fees in lieu of
minimum balance, federal deposit insurance fees, or sweep fees). , fees and charges
will be calculated in accordance with the institution's standard practice. Charges will not be deducted 
from the principal balance and will not be deducted from interest dividends earned on IOLTA accounts.

Monthly maintenance / in lieu of minimum balance fee, if any: $__________________ 
Minimum balance for waiving maintenance fee $__________________ 
Any other fees charged? ___ 
If "Yes," describe those fees: ________________________________ 

omplete Section 2 below and then proceed to Section 3 on the next page to contact information
. 

Section 2: We agree to the following remittance reporting requirements: 

Remittance 
Reporting and 
Payments 

We understand the requirement to submit remittance reports electronically through
the State Bar’s online IOLTA portal and agree to re

thRemittance reports are due the 10 of the month following the end of the reporting 
period. 

We understand the requirement to submit remittance payments by the 10th of the 
month following the end of the reporting period, and will be considered delinquent on 
the last day of the month following the end of the reporting period. Institutions can 
submit payments by ACH (initiated by financial institution) or wire transfer to ells

argo Bank.

yes or no

monthly or quarterly



Section 3: 

I acknowledge that this Financial Institution is obligated to notify the State Bar of California of all rate changes. 

On behalf of the referenced Financial Institution, I confirm the election made pursuant to the IOLTA statute, and 
I certify that the statements herein, and on the Comparability Disclosure Form (where applicable), are true and 
accurate, and that the information requested has been provided in full. 

Unless we hear otherwise, the Remitter identified above will receive a password for access to the online IOLTA 
reporting portal to upload remittance reports. If you would like to identify additional persons for access, please 
provide their name, title, address, telephone number and email address. To maintain certification, your 
institution is responsible for monitoring access and advising the State Bar of California if employee roles change. 
Thank you for your cooperation. 

Please  completed form to:

BankingCompliance

The State Bar of California will review your information and contact you if further information is required. Thank 
you for supporting access to justice for low-income Californians. 
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