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SUBJECT:

Attached is the quarterly investment report for the State Bar of California as of December 31,
2007. The report is presented in a format that conforms to the investment policy adopted by the
Board of Governors in May 2005. As of December 31,2007, the market value of the State
Bar's investment portfolio totaled $78.5 million, compared to $62.4 million in2006.

The time'weighted average rate of return of the investment portfolio for the year ended 2007 is
4.68%. Actual investment earnings received through the end of the year of 2A07 were
$5,128,057, compared to 54,192,163 in2006.



Asset Group
Wells Fargo Custody Account:
- Money Market
- Commercial Paper
- Corporate Bonds
- Govemment Bonds
- Interest Receivable

Subtotal€ecurities, Bonds and Notes

Metlife Investment Account
BOA Post-Retirement Account
Local Agency lnvestment Fund
Subtotal-Other I nvestments

Grand Total

Unrealized Gain/(Loss):
Market Value of Portfolio
Original Cost of Portfolio

Unrealized Gain/(Loss)

State Bar of California
Investment Report Summary

December 31,2007

Origlnal
Gost

3,318,252
1,951 ,183
3,022,990

31,037,555
- 347,191 0.440/o

39,329,880 39,634,157 50.49%

179,771 179,771 0.23o/o
0.00%

49.290/o38,702,361 38,702,361
32 132 49.52%

78,212,012 78,5{6,289 100o/o

39,286,965
39,329,880

_@91sI

Market
Value

3,318,252
1,951,183
3,043,880

30,973,650

Portfolio
Percentaqe

4.23o/o
2.49o/o
3.88%

39J5%

Weighted
Averaqe Yield

4.29o/o
2.360/o
4.94o/o
412%

N.A
3.60%
5.'l7olo

4.690/o



State Bar of Callfomia
lnvestment Report - Wells Farqo Custodv Account
Balance as of December 31,2007

lssuer

AMERICAN INTL GROUP INC
JOHN HANCOCK
CITIGROUP INC

WELLS FARGO BANK INST.

TOTAL INVESTMENT HELD BYWELLS FARGO

RatlnE Tvpe

AA Corporate Bonds
AA Corporate Bonds

ParValue

1,000,000 970,300
1,000,000 't,006,440

19,580 2.92o/o
3,350 5.57o/o

Purchase Maturltv
Date Date

o1t25to7 05/15/08
o1n5to7 12to1lo8
o1l25to7 01t18111

lnterest Unreallzed
Cost MktValue Recelvable Gain/(Lossl Yleld

989,880
1,009,790

3,674
4,688

AA Corporate Bonds 1,0OQ,OOO 1,M6,150 1,044,2'10 29,431 (1,94Q) 6.220/o
TOTAL CORPORATE BONDS AND NOTES: 3,000,000 3,022,890 3,043,880 37,792 20,990 4.94%

GENEML ELEC CAPTCORP CPDN Comm Paper 2,000,000 1,951,183 1,951,183 7,733 0 N.A. 11l3UO7 051'19108
TOTAL COMMERCIAL PAPER: 2.000.000 1.951,183 't.951,183 7,733 - N.A.

FED MTL MTG ASSN AAA GovemmemAg€ncy 2,000,000 4012,110 2,00€,EE0 1,67 (6160) 5.2396 l1l30/07 0d15/06
FEDHOMELNBK AAA GolsmmontAgenq 2,000,000 a0m,000 1,986,280 29,833 (13.740) 3.02% O7M2M OTl0znA
FEOHOMELNBK AAA GovammanlA€.n.y 2,000,000 2,000,000 1,54,2€0 27,ffi 113,7e) ?.12% qnll@ Ol2lltB
FEDHOMELNBK AAA Go€mmstAgenry 2,000,000 2,000.000 1,348,120 27,O51 (1r,8EO) 3.33i6 Cll3OlF 07/30rc8
FED !|ATL MTG LSSN AAA Go\€mm€ntAg.ncy 2,000,000 2,000,000 1,9!B,E6O 3S,688 (3,120) 4.1396 02/04/05 08m406
FED HOME u't BK AAA GovsnmortAgencf 2.000,000 1,998,160 1,994,380 27,n1 €,7q1) 3.6896 12/06n7 WmloA
FED I{ATL MTCi ASSN AAA GorwmantA$ncy 2,000,000 2,O15,7e0 2,010,620 33,882 (5,110) 5.09% 11/2€107 08/0?./06
FEOHOMELNBK AAA GotdnmontAg€n.ry 3,000,000 3,017,310 3,qo9,390 31,219 {7,92ot 4.61 1?/19/Cn 1U1UOA
FEDHOMELNBK AAA GoEmm.nlAS€noy 1,5@.000 1,5O1,7U 1,499,535 5.6n Q,lq) +1 1Z|11NI 112ang
FED l{ArL MTG ASSN A A Gor€mmedAg€ncy 2,000,000 1,987,180 1,988,120 3,000 9tl0 3.@% 1Z1AM| 1Z15nA
Fm HOME LN BKCOM| BD SER2SOB AAA Golrsrnm€ntAgGncy 1,500,0(n '1.50/tE75 1,50/t,895 2,18a (180) 4.36% IZ1AV 12/1gl08
FED FARI', CREDTT BK AAA Govemm€rt^g€icy 2.000,0@ 4W,7& 2,001:60 1,59,1 (3,520) 4.09% lmgN 12fN8
FEDHOMELNBK AAA Crwmm€ntA!€ncy 2,000,000 1,q|9,375 2,000,620 35,181 1,2$ 121% q2l@los O2IUZII}€
FEDHOMEU{BK AAA GovEmmentAq€nct 2,000,0@ 2,000,000 2,000,00 13,376 0 a.30% 05/05/04 05/05,!9
FED FARM CREDIT BK AAA Govmm€ntA!€ncy 2,000,000 1,*10,250 2,000,000 3,175 3,750 1.17% IZ1A$1 @nE@
FEDHOMELNSK A^A GovemmsntAgrancy 1,000,000 1.m0,000 1,000,60 E,fl1 q|0 ,1.99% O129l05 04t29/10

TOTAL @VERI{IEIIT BOI{DA A D iIOIE9:

Money Market 3.318.252 3.318.252 3.318,252 12,102 - 4.29%
3.318.252 3.318.252 3.318,252 12J02 4.29%


