
 
 
 
 
 
 
 
 

M E M O R A N D U M 

 
DATE:  April 27th, 2011 

TO:  Board of Governors 

FROM:  Christine Wong, Finance Director 

SUBJECT: First Quarter 2011 Financial Statements – Financial Highlights 

______________________________________________________________________________ 

 
Attached for your review are the 2011 first quarter financial statements for the State Bar of 
California.  The statements include:   

· Attachment 1 – Assets, Liabilities & Net Assets – All Funds 

· Attachment 2 – Assets, Liabilities & Net Assets – General Fund 

· Attachment 3 – Assets, Liabilities & Net Assets – Restricted Funds 

· Attachment 4 – Revenue, Expenses and Changes in Net Assets – All Funds 

· Attachment 5 – Revenue, Expenses and Changes in Net Assets – General Fund 

· Attachment 6 – Revenue, Expenses and Changes in Net Assets – Restricted Funds 

· Attachment 7 – Budget to Actual Comparison – General Fund 

· Attachment 8 – Budget to Actual Comparison – General Fund Expenses by Function  

 

Statement of Assets, Liabilities & Net Assets: 

This statement reports the Bar’s assets, liabilities and net assets.  For the first quarter ended March 

31, 2011, the Bar’s total assets are $190.5 million, liabilities are $23 million, and net assets are 

$167.5 million.  The Bar’s total assets increased by $8.8 million compared to the same period in 

2010.  The increase is due to a combination of (1) a $4.8 million increase in cash and investment; 

(2) a $4.5 million increase in the Other Postemployment Benefits (OPEB) assets; and (3) partially 

offset by a net decrease in capital asset of $0.5 million.  

Cash and investments consist of balances in demand deposit accounts, money market accounts, 

the State Bar’s share of the Local Agency Investment Fund (“LAIF”), and investment securities. 
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For the first quarter ended March 31, 2011, the combined balance is $142.7 million, increased by 
$4.8 million, or 3.5% compared to March 31, 2010. The variance is caused by the timing of the 
passage of the 2010 and 2011 fee bills. The late passage of the 2010 fee bill resulted in the lower 
combined cash and investment balances at the quarter ended March 31, 2010.  The 2011 fee bill 
was passed on schedule, which allows the State Bar to restore the cash balance to its normal level 
at the first quarter of 2011. 

The State Bar’s Other Postemployment Benefit (OPEB) asset increased by $4.5 million, or 

109.7%, from $4.1 million in 2010 to $8.6 million in 2011. The increase of OPEB asset is due to 

the scheduled transfer of the 2009-2010 annual required contributions to the Executive Health 

Retirement Benefit Trust in March 2011. 

Capital assets decreased by $0.5 million compared to the first quarter of 2010.  The 1.7% decrease 

was primarily attributable to normal depreciation on capital assets, partially offset by the 

additional of office equipment. 

The Bar’s total liabilities for the reported quarter are $23 million, up by $1.4 million compared to 

the first quarter in 2010.  The increase is due to (1) a $2.8 million increase in Client Security Fund 

(“CSF”) claim liabilities as a result of increased claims filed related to loan modification fraud; (2) 

a $4.5 million increase in Equal Access Fund grant payable as a result of delayed grant 

distribution from the State of California; and (3) partially offset by a $5.9 million decrease in 

accounts payable due to the timing of grant distribution and vendor payments compared to the 

same period in 2010.  

The General Fund, the Bar’s largest operating fund, has assets of $57 million, liabilities of $3 

million and net assets of $54 million.  The General Fund’s total assets increased by $0.5 million 

compared to the same period in 2010.  

The General Fund’s total liabilities declined by $5.9 million compared to the same quarter ended 

2010.  The decrease is due primarily to a lower accounts payable balance due to the timing of 

grant distribution and vendor payments compared to the same period in the prior year.  

 

Statement of Revenue, Expenses and Changes in Net Assets – Comparison to 2010 First 

Quarter Actual Results 

This statement reports the Bar’s revenues, expenses, excess (deficit) of revenues over expenses 

and changes in net assets.  For the quarter ended March 31, 2011, the Bar’s total revenues 

(operating and non-operating) are $95.6 million, and expenses are $28.2 million, resulting in a 

surplus of $67.4 million. It should be noted, however, that this surplus results from the fact that 

virtually all of the Bar’s membership fee revenue is received in the first half of the year while 

expenditures are incurred throughout the year.    

Total operating revenue for all programs through March 31, 2011 is $95.2 million, an increase of 

$5.8 million over the same period in 2010. The increase is due in part to the timing of receipt of 

member dues.  For 2011, the due date was February 1
st 

and a significant amount of late payment 



penalties were received by the end of March.  In 2010, the due date was March 1st and there was a 
significant decline in late payment payments because of the extend due date.  For the 1st quarter, 
there was also $1.6 million increase in examination application fees, legal specialization fees, and 
other program revenues. 

The General Fund’s total operating revenue for the reported quarter is $56.4 million, up by $2.1 

million, or 3.8% compared to $54.3 million for the same period in 2010. The increase is due 

primarily to the timing of receipt of membership fee revenue as mentioned above. 

For the reported quarter, the Bar’s total operating expense for all programs is $28.2 million. The 

total operating expense is comparable to the same period in 2010, reflecting only a slight increase 

of $0.3 million, or 1.3% compared to the same period in 2010.  

The General Fund’s total operating expense for the reported quarter is $14.4 million - $1.4 million 

or 8.9% less than in 2010. This variance is due to a $0.2 million cost reduction from the CalBar 

Journal as a result of the transition away from the print version, and a one-time transfer of $1.2 

million from the General Fund to the Building Fund to pay for roof repairs and waterproofing for 

the San Francisco building in 2010. 

 

Budget to Actual Comparison – General Fund  

Each quarter, a budget to actual comparison report for the General Fund is prepared.  This 

statement is designed to provide the Board with information about how the actual performance of 

the General Fund’s revenues and expenses compares with anticipated (budgeted) results.  The 

report includes a quarterly budget comparison as well as year to date and prior year comparison. 

For the first quarter ended March 31, 2011, the General Fund’s total revenue reflects an 

unfavorable variance of $1.3 million from membership fee revenue. This variance will be 

corrected when additional membership fee is received in the following quarters, and the 

membership fee revenue is expected to remain in line with the annual budget by the end of 2011. 

General Fund actual expenses for the reported quarter totaled $14.4 million, reflecting a year to 

date favorable variance of $1.1 million. This positive variance is generated in large part by the 

high number of positions that were vacant for most of 2010 and continue to remain vacant through 

the first quarter of 2011. Several of these vacancies are in the recruitment stage and are expected 

to be filled in the next few months.  Expenditures are also down in non-personnel categories.  

If the current expenditure trend holds throughout the rest of the year, the General Fund will likely 

have budgetary savings of at least $2 million.  

 



Attachment 1The State Bar of California
Statement of Assets, Liabilities and Net Assets - All Funds 

As of March 31, 2011

General Fund
Restricted

Funds
Fixed Asset

Fund

YTD Total
All Funds
March-11

YTD Total
All Funds
March-10 Change

ASSETS
     Cash 81,223,432 781,085 - 82,004,517 88,004,487 (5,999,970)
     Accounts Receivable (net of allowances) - 5,700,188 - 5,700,188 5,940,789 (240,601)
     Interfund Receivable/Payable (85,622,053) 85,622,053 - - - -
     Capital Assets (net of depreciation) - 13,796,589 18,624,770 32,421,359 32,978,354 (556,995)
     Investments 60,744,600 - - 60,744,600 49,867,891 10,876,709
     OPEB Investment - 8,625,332 - 8,625,332 4,074,286 4,551,046
     Other Assets 684,037 358,561 - 1,042,598 829,254 213,344
TOTAL ASSETS 57,030,016 114,883,808 18,624,770 190,538,594 181,695,061 8,843,533

LIABILITIES AND NET ASSETS
     Accounts Payable and Accrued Liabilities 2,764,703 15,224,200 - 17,988,903 20,866,642 (2,877,739)
     Unearned Fees Collected in Advance - - - - 46,526 (46,526)
     Grants Payable - 4,612,927 - 4,612,927 259,944 4,352,983
     Accrued Postretirement Benefits 281,328 94,502 - 375,830 391,799 (15,969)
TOTAL LIABILITIES 3,046,031 19,931,629 - 22,977,660 21,564,911 1,412,749

NET ASSETS
     Net Assets at Beginning of Year 11,879,483 70,022,670 18,271,126 100,173,279 98,936,045 1,237,234
     Current Operating Excess/(Deficit) 42,104,502 25,635,846 (352,693) 67,387,655 61,194,105 6,193,550
     Transfer of Fixed Assets to Fixed Assets Fund - (706,337) 706,337 - - -
TOTAL NET ASSETS 53,983,985 94,952,179 18,624,770 167,560,934 160,130,150 7,430,784

TOTAL LIABILITIES & NET ASSETS 57,030,016 114,883,808 18,624,770 190,538,594 181,695,061 8,843,533



Attachment 2The State Bar of California
Statement of Assets, Liabilities and Net Assets - General Fund

As of March 31, 2011

Year to Date
Total

March-11

Year to Date
Total

March-10 Change

ASSETS
     Cash 81,223,432 87,223,401 (5,999,969)
     Accounts Receivable (net of allowances) - - -
     Interfund Receivable/Payable (85,622,053) (81,116,436) (4,505,617)
     Investments 60,744,600 49,867,891 10,876,709
     Other Assets 684,037 552,194 131,843
TOTAL ASSETS 57,030,016 56,527,050 502,966

LIABILITIES AND NET ASSETS
     Accounts Payable and Accrued Liabilities 2,764,703 8,645,172 (5,880,469)
     Unearned Fees Collected in Advance - - -
     Accrued Postretirement Benefits 281,328 297,294 (15,966)
TOTAL LIABILITIES 3,046,031 8,942,466 (5,896,435)

NET ASSETS
     Net Assets at Beginning of Year 11,879,483 9,017,768 2,861,715
     Current Operating Excess/(Deficit) 42,104,502 38,566,816 3,537,686
     Transfer of Fixed Assets to Fixed Assets Fund - - -
TOTAL NET ASSETS 53,983,985 47,584,584 6,399,401

TOTAL LIABILITIES & NET ASSETS 57,030,016 56,527,050 502,966



Attachment 3
Page 1 of 2

The State Bar of California
Statement of Assets, Liabilities and Net Assets - Restricted Funds 

As of March 31, 2011

Admissions
Annual
Meeting

Benefit
Reserve Building

Building 
Special 

Assessment
Certification

Activity
Client

Security Discipline
Education

Foundation
Elimination

of Bias
Equal

Access Grants

Info Tech
Special 
Assess

Total
A-I

ASSETS
     Cash 50 - 781,035 - - - - - - - - - 781,085
     Accounts Receivable (net of allowances) - - - 67,824 - - - - - 4,938,434 112 - 5,006,370
     Interfund Receivable/Payable 10,909,544 358,239 (430,402) 3,703,461 5,963,867 1,208,041 20,104,162 1,152,630 138,993 1,808,387 2,043,660 180,311 4,994,217 52,135,110
     Capital Assets (net of depreciation) - - - 13,796,589 - - - - - - - - - 13,796,589
     Investments - - - - - - - - - - - - -
     OPEB Assets - - 8,625,332 - - - - - - - - - - 8,625,332
     Other Assets 119,030 - - - - - - - - - - - - 119,030          
TOTAL ASSETS 11,028,624 358,239 8,975,965 17,567,874 5,963,867 1,208,041 20,104,162 1,152,630 138,993 1,808,387 6,982,094 180,423 4,994,217 80,463,516

LIABILITIES AND NET ASSETS
     Accounts Payable and Accrued Liabilities 322,035 19,717 - 132,421 - - 13,581,204 - - 38,556 - - - 14,093,933
     Unearned Fees Collected in Advance - - - - - - - - - - - - - -
     Grants Payable - - - - - - - - - - 4,577,056 - - 4,577,056
     Accrued Postretirement Benefits - - 94,502 - - - - - - - - - - 94,502
     Obligations under Debt Agreements - - - - - - - - - - - - - -
TOTAL LIABILITIES 322,035 19,717 94,502 132,421 - - 13,581,204 - - 38,556 4,577,056 - - 18,765,491

NET ASSETS
     Net Assets at Beginning of Year 3,668,582 403,798 8,878,260 17,239,742 4,007,593 1,207,346 2,322,314 1,151,967 - 1,214,059 3,423,367 154,923 3,396,349 47,068,300
     Current Operating Excess/(Deficit) 7,038,007 (65,276) 3,203 195,711 1,956,274 695 4,200,644 663 138,993 555,772 (1,018,329) 25,500 1,597,868 14,629,725
     Transfer of Fixed Assets to Fixed Assets Fund - - - - - - - - - - - - - -
TOTAL NET ASSETS 10,706,589 338,522 8,881,463 17,435,453 5,963,867 1,208,041 6,522,958 1,152,630 138,993 1,769,831 2,405,038 180,423 4,994,217 61,698,025

TOTAL LIABILITIES & NET ASSETS 11,028,624 358,239 8,975,965 17,567,874 5,963,867 1,208,041 20,104,162 1,152,630 138,993 1,808,387 6,982,094 180,423 4,994,217 80,463,516



Attachment 3
Page 2 of 2

The State Bar of California
Statement of Assets, Liabilities and Net Assets - Restricted Funds 

As of March 31, 2011

Justice
Gap

Lawyers
Assistance
Program

Legal
Education &
Development

Legal
Services

Trust
Legal

Specialization
Legislative
Activities

Public
Protection Sections

Support &
Administration

Technology
Improvement

Total
J-T

Total
A-I

All
Restricted

Funds

ASSETS
     Cash - - - - - - - - - - - 781,085 781,085
     Accounts Receivable (net of allowances) - - - 693,818 - - - - - 693,818 5,006,370 5,700,188
     Interfund Receivable/Payable 1,599,743 3,036,300 1,424,860 4,553,878 2,535,589 2,069,433 6,452,440 11,381,343 991,110 (557,753) 33,486,943 52,135,110 85,622,053
     Capital Assets (net of depreciation) - - - - - - - - - - - 13,796,589 13,796,589
     Investments - - - - - - - - - - - - -
     OPEB Investments - - - - - - - - - - - 8,625,332 8,625,332
     Other Assets - - - - - - - - 239,531 - 239,531 119,030 358,561
TOTAL ASSETS 1,599,743 3,036,300 1,424,860 5,247,696 2,535,589 2,069,433 6,452,440 11,381,343 1,230,641 (557,753) 34,420,292 80,463,516 114,883,808

LIABILITIES AND NET ASSETS
     Accounts Payable and Accrued Liabilities - 65,656 5,199 65,834 16,711 33,449 - 115,814 827,604 - 1,130,267 14,093,933 15,224,200
     Unearned Fees Collected in Advance - - - - - - - - - - - - -
     Grants Payable - - - 35,871 - - - - - - 35,871 4,577,056 4,612,927
     Accrued Postretirement Benefits - - - - - - - - - - - 94,502 94,502
     Obligations under Debt Agreements - - - - - - - - - - - - -
TOTAL LIABILITIES - 65,656 5,199 101,705 16,711 33,449 - 115,814 827,604 - 1,166,138 18,765,491 19,931,629

NET ASSETS
     Net Assets at Beginning of Year 1,083,287 1,691,844 1,503,858 2,186,483 1,553,408 1,402,141 6,448,730 6,962,789 15,795 106,035 22,954,370 47,068,300 70,022,670
     Current Operating Excess/(Deficit) 516,456 1,278,800 (84,197) 2,959,508 965,470 633,843 3,710 4,302,740 451,652 (21,861) 11,006,121 14,629,725 25,635,846
     Transfer of Fixed Assets to Fixed Assets Fund - - - - - - - - (64,410) (641,927) (706,337) - (706,337)
TOTAL NET ASSETS 1,599,743 2,970,644 1,419,661 5,145,991 2,518,878 2,035,984 6,452,440 11,265,529 403,037 (557,753) 33,254,154 61,698,025 94,952,179

(448,951)
TOTAL LIABILITIES & NET ASSETS 1,599,743 3,036,300 1,424,860 5,247,696 2,535,589 2,069,433 6,452,440 11,381,343 1,230,641 (557,753) 34,420,292 80,463,516 114,883,808



Attachment 4The State Bar of California
Statement of Revenue, Expenses and Changes in Net Assets - All Funds 

For the Three Months Ending March 31, 2011

General
Fund

Restricted
Funds

Fixed Asset
Fund

Interfund
Elimination

Total All Funds
Year to Date

Mar-11

Total All Funds
Year to Date

Mar-10 Change
Percentage

Change
OPERATING REVENUES:
Membership Fees, Voluntary Contributions 55,191,097 15,737,597 - - 70,928,694 66,774,235 4,154,459 6.22%
Convention Income - 171,125 - - 171,125 103,025 68,100 66.10%
Law Corporation Registration Fees 451,187 - - - 451,187 410,166 41,021 10.00%
Continuing Legal Education Fees 329,270 67,315 - - 396,585 224,136 172,449 76.94%
Law Practices Sections Fees - 4,615,837 - - 4,615,837 4,438,576 177,261 3.99%
Grant Revenue 14,000 2,384,825 - - 2,398,825 2,435,600 (36,775) -1.51%
Trust Account Revenue - 1,689,594 - - 1,689,594 1,636,797 52,797 3.23%
EAF AB 145 Filing Fee Revenue - 1,172,486 - - 1,172,486 1,215,169 (42,683) -3.51%
Examination Application Fees - 10,594,827 - - 10,594,827 9,817,186 777,641 7.92%
MJP Fees 336,019 - - - 336,019 319,651 16,368 5.12%
Legal Specialization Fees - 1,252,528 - - 1,252,528 785,113 467,415 59.53%
Seminar/Workshop Revenue 6,395 288,380 - - 294,775 258,999 35,776 13.81%
CalBar Journal Revenue 17,307 4,915 - - 22,222 106,845 (84,623) -79.20%
Other Revenue 110,664 809,452 - - 920,116 833,398 86,718 10.41%
Interfund Transfer In - - - - - - - 0.00%
Interfund Transaction-Revenue 3,342 600 - (3,942) - - - 0.00%
    Total Operating Revenue 56,459,281 38,789,481 - (3,942) 95,244,820 89,358,896 5,885,924 6.59%

OPERATING EXPENSES:
Discipline and Adjudication 12,076,296 - - - 12,076,296 11,996,744 79,552 0.66%
Grant Expenses - 4,463,611 - - 4,463,611 4,751,123 (287,512) -6.05%
Administration of Justice 114,353 - - - 114,353 161,956 (47,603) -29.39%
Governance 500,330 - - - 500,330 454,495 45,835 10.08%
Administration of the Profession 815,423 - - - 815,423 871,679 (56,256) -6.45%
Program Development 359,442 - - - 359,442 357,299 2,143 0.60%
Communications 211,463 - - - 211,463 422,948 (211,485) -50.00%
Examination costs and administration - 3,766,207 - - 3,766,207 3,891,279 (125,072) -3.21%
Claims (net of reimbursements) - 2,197,300 - - 2,197,300 2,142,111 55,189 2.58%
Law Practices (Sections) - 922,351 - - 922,351 930,860 (8,509) -0.91%
General and Administrative costs - 2,102,825 352,693 - 2,455,518 2,311,480 144,038 6.23%
Non Departmental 309,576 - - - 309,576 274,712 34,864 12.69%
Interfund Transfer Out - - - - - - - 0.00%
Interfund Transaction-Expense 2,227 1,715 - (3,942) - - - 0.00%

Total Operating Expenses 14,389,110 13,454,009 352,693 (3,942) 28,191,870 28,566,686 (374,816) -1.31%

OPERATING INCOME/(LOSS) 42,070,171 25,335,472 (352,693) - 67,052,950 60,792,210 6,260,740 10.30%

NON-OPERATING REVENUE:
Investment Income 34,331 47,913 - - 82,244 158,269 (76,025) -48.04%
Rental Income - 252,461 - - 252,461 243,625 8,836 3.63%
     Total Non-Operating Revenue 34,331 300,374 - - 334,705 401,894 (67,189) -16.72%

EXCESS/ (DEFICIT) OF REVENUES
OVER EXPENSES 42,104,502 25,635,846 (352,693) - 67,387,655 61,194,104 6,193,551 10.12%

CHANGES IN NET ASSETS:
     Net Assets at beginning of year 11,879,483 70,022,670 18,271,126 - 100,173,279 98,936,045 1,237,234 1.25%
     Transfers of Fixed Assets to Fixed Asset Fund - (706,337) 706,337 - - - - 0.00%
NET ASSETS AS OF DECEMBER 31, 2010 53,983,985 94,952,179 18,624,770 - 167,560,934 160,130,149 7,430,785 4.64%



Attachment 5The State Bar of California
Statement of Revenue, Expenses and Changes in Net Assets - General Fund

For the Three Months Ending March 31, 2011

Year to Date
March-11

Year to Date
March-10 Change

OPERATING REVENUES
Membership Fee, Voluntary Contributions and Attorney Applications 55,191,097 53,190,386 2,000,711
Convention Income -
Law Corporation Registration Fees 451,187 410,166 41,021
Continuing Legal Education Fees 329,270 133,916 195,354
Seminar/Workshop Revenue 6,395 - 6,395
CalBar Journal Revenue 17,307 98,095 (80,788)
MJP Fees 336,019 319,651 16,368
Grant Revenue 14,000 - 14,000
Other Revenue 110,664 124,167 (13,503)
Interfund Transaction-Revenue 3,342 35,084 (31,742)
Total Operating Revenue 56,459,281 54,311,465 2,147,816

OPERATING EXPENSES:
Discipline & Adjudication 12,076,296 11,996,744 79,552
Administration of Justice 114,353 161,956 (47,603)
Governance 500,330 454,495 45,835
Administration of the Profession 815,423 852,636 (37,213)
Program Development 359,442 357,299 2,143
Communications 211,463 422,948 (211,485)
Non Departmental 309,576 274,712 34,864
Interfund Transfer out to Bldg. Fund - 1,230,000 (1,230,000)
Interfund Transaction-Expense 2,227 35,659 (33,432)
Total Operating Expenses 14,389,110 15,786,449 (1,397,339)

OPERATING INCOME/(LOSS) 42,070,171 38,525,016 3,545,155

NON-OPERATING REVENUE
Investment Income 34,331 41,800 (7,469)
Total Non-Operating Revenue 34,331 41,800 (7,469)

EXCESS/(DEFICIT) OF REVENUES OVER EXPENSES 42,104,502 38,566,816 3,537,686

NET ASSETS
Net Assets at beginning of year 11,879,483 9,017,767 2,861,716
Transfers of Fixed Assets to Fixed Assets Fund - - -

NET ASSETS AS OF MARCH 31, 2011 53,983,985 47,584,583 6,399,402



Attachment 6
Page 1 of 2

The State Bar of California
Statement of Revenue, Expenses and Changes in Net Assets - Restricted Funds 

For the Three Months Ending March 31, 2011

Admissions
Annual
Meeting

Benefit
Reserve Building

Building 
Special 

Assessment
Certification

Activities
Client

Security Discipline
Education

Foundation
Elimination

of Bias
Equal

Access Grants

Info Tech
Special 
Assess

Total
A-I

REVENUE
Membership Fees & Voluntary Dues - - - 1,532 1,963,187 - 6,776,778 - - 762,670 - - 1,603,392 11,107,559
Investment Income 4,477 247 3,203 2,046 2,915 695 10,096 663 17 994 1,606 - 2,443 29,402
Convention Income - 67,000 - - - - - - 104,125 - - - - 171,125
Law Corporation Registration Fees - - - - - - - - - - - - - -
Continuing Legal Education Fees 64,315 - - - - - - - - - - - - 64,315
Law Practices (Sections) Revenue - - - - - - - - - - - - -
Rental Income - - - 252,461 - - - - - - - - - 252,461
Grant Revenue - - - - - - - - - - 2,339,325 25,500 - 2,364,825
Trust Account Revenue - - - - - - - - - - - - -
EAF AB145 Filing Fee Revenue - - - - - - - - - - 1,172,486 - - 1,172,486
Application Fees 10,594,827 - - - - - - - - - - - - 10,594,827
Legal Specialization Fees - - - - - - - - - - - - - -
Seminar/Workshop Revenue - - - - - - - - 288,380 - - - - 288,380
Advertising  Revenue - - - - - - - - 4,915 - - - - 4,915
Other Revenue 140,645 - - 750 - - 6,200 - 39,357 - - - - 186,952
Interfund Transfers - - - - - - - - - - - - -
Interfund Transaction-Revenue - - - - - - - - - - -
TOTAL REVENUE 10,804,264 67,247 3,203 256,789 1,966,102 695 6,793,074 663 436,794 763,664 3,513,417 25,500 1,605,835 26,237,247

EXPENSES
Grants - - - - - - - - - - 4,463,611 - - 4,463,611
Administration of the Profession - - - - - - - - - - - - - -
Examination Costs and Administration 3,766,207 - - - - - - - - - - - - 3,766,207
Claims (net of reimbursement) - - - - - - 2,197,300 - - - - - - 2,197,300
Law Practices (Sections) - - - - - - - - - - - - - -
General and Administrative - 132,523 - 61,078 9,828 395,130 - 297,801 207,892 68,135 - 7,967 1,180,354
Interfund Transfers - - - - - - - - - - - - - -
Interfund Transaction-Expense 50 - - - - - - - - - - - - 50
TOTAL EXPENSES 3,766,257 132,523 - 61,078 9,828 - 2,592,430 - 297,801 207,892 4,531,746 - 7,967 11,607,522

EXCESS/(DEFICIT) OF REVENUES
  OVER EXPENSES 7,038,007 (65,276) 3,203 195,711 1,956,274 695 4,200,644 663 138,993 555,772 (1,018,329) 25,500 1,597,868 14,629,725

CHANGES IN NET ASSETS
  Net Assets at beginning of year 3,668,582 403,798 8,878,260 17,239,742 4,007,593 1,207,346 2,322,314 1,151,967 - 1,214,059 3,423,367 154,923 3,396,349 47,068,300
  Transfers of Fixed Assets to Fixed Assets Fund - - - - - - - - - - - - - -
NET ASSETS AS OF MARCH 31, 2011 10,706,589 338,522 8,881,463 17,435,453 5,963,867 1,208,041 6,522,958 1,152,630 138,993 1,769,831 2,405,038 180,423 4,994,217 61,698,025
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The State Bar of California
Statement of Revenue, Expenses and Changes in net Assets - Restricted Funds 

For the Three Months Ending March 31, 2011

Justice
Gap

Lawyer
Assistance

Legal
Education &
Development

Legal
Services

Trust
Legal

Specialization
Legislative
Activities

Public
Protection Sections

Support &
Administration

Technology
Improvement

Total
J-T

Total
A-I

Total
Restricted

Funds
REVENUE
Membership Fees & Voluntary Dues 515,712 1,784,061 - 1,581,930 - 748,335 - - - - 4,630,038 11,107,559 15,737,597
Investment Income 744 1,494 854 3,386 1,274 1,107 3,710 5,491 392 59 18,511 29,402 47,913
Convention Income - - - - - - - - - - - 171,125 171,125
Law Corporation Registration Fees - - - - - - - - - - - - -
Continuing Legal Education Revenue - - - - 3,000 - - - - - 3,000 64,315 67,315
Law Practices (Sections) Revenue - - - - - - - 4,615,837 - - 4,615,837 - 4,615,837
Rental Income - - - - - - - - - - - 252,461 252,461
Grant Revenue - - - - - - - 20,000 - - 20,000 2,364,825 2,384,825
LSTF Trust Account Revenue - - - 1,689,594 - - - - - - 1,689,594 - 1,689,594
EAF AB145 Filing Fee Revenue - - - - - - - - - - - 1,172,486 1,172,486
Application Fees - - - - - - - - - - - 10,594,827 10,594,827
Legal Specialization Fees - - - - 1,252,528 - - - - - 1,252,528 - 1,252,528
Seminar/Workshop Revenue - - - - - - - - - - - 288,380 288,380
Advertising Revenue - - - - - - - - - - - 4,915 4,915
Other Revenue - - 32,450 1,363 950 - - 584,978 2,759 - 622,500 186,952 809,452
Interfund Transfers - - - - - - - - - - - - -
Interfund Transaction-Revenue - - - - 600 - - - - - 600 - 600
TOTAL REVENUE 516,456 1,785,555 33,304 3,276,273 1,258,352 749,442 3,710 5,226,306   3,151 59 12,852,608 26,237,247 39,089,855

EXPENSES
Grants - - - - - - - - - - - 4,463,611 4,463,611
Administration of the Profession - - - - - - - - - - - - -
Examination costs and Administration - - - - - - - - - - - 3,766,207 3,766,207
Claims (net of reimbursement) - - - - - - - - - - - 2,197,300 2,197,300
Law Practices (Sections) - - - - - - - 922,351 - - 922,351 - 922,351
General and Administrative - 506,755 117,501 316,765 292,882 115,599 - - (448,951) 21,920 922,471 1,180,354 2,102,825
Interfund Transfers - - - - - - - - - - - - -
Interfund Transaction-Expense - - - - - - - 1,215 450 - 1,665 50 1,715
TOTAL EXPENSES - 506,755 117,501 316,765 292,882 115,599 - 923,566 (448,501) 21,920 1,846,487 11,607,522 13,454,009

EXCESS/(DEFICIT) OF REVENUES
  OVER EXPENSES 516,456 1,278,800 (84,197) 2,959,508 965,470 633,843 3,710 4,302,740 451,652 (21,861) 11,006,121 14,629,725 25,635,846

CHANGES IN NET ASSETS
  Net Assets at beginning of year 1,083,287 1,691,844 1,503,858 2,186,483 1,553,408 1,402,141 6,448,730 6,962,789 15,795 106,035 22,954,370 47,068,300 70,022,670
  Transfers of Fixed Assets to Fixed Assets Fund - - - - - - - - (64,410) (641,927) (706,337) - (706,337)
NET ASSETS AS OF MARCH 31, 2011 1,599,743 2,970,644 1,419,661 5,145,991 2,518,878 2,035,984 6,452,440 11,265,529 403,037 (557,753) 33,254,154 61,698,025 94,952,179



Attachment 7The State Bar of California
Budget to Actual Comparison - General Fund
For the Three Months Ending March 31, 2011

Current
Quarter
Actual

Current
Quarter
Budget

Variance
Favorable

(Unfavorable)

Mar-11
Year to

Date
Actual

Mar-11
Year to

Date
Budget

Variance
Favorable

(Unfavorable)

Mar-10
Prior Year 

to Date
Actual

Inc./(Dec.)
From
Prior
Year

2011
Annual
Budget

REVENUE
Membership Fees 55,191,097 56,452,497 (1,261,400) 55,191,097 56,452,497 (1,261,400) 53,190,386 2,000,711 57,510,000
Investment Income 34,331 31,248 3,083 34,331 31,248 3,083 41,800 (7,469) 125,000
Convention Income - - - - - - - - -
Law Corp Registration Fees 451,187 167,244 283,943 451,187 167,244 283,943 410,166 41,021 669,000
CalBar Journal Revenue 17,307 41,247 (23,940) 17,307 41,247 (23,940) 98,095 (80,788) 165,000
Continuing Legal Education 329,270 215,868 113,402 329,270 215,868 113,402 133,916 195,354 863,500
Seminar/Workshop Revenue 6,395 1,200 5,195 6,395 1,200 5,195 - 6,395 4,800
MJP  Fees 336,019 29,247 306,772 336,019 29,247 306,772 319,651 16,368 117,000
Grant Revenue 14,000 675 13,325 14,000 675 13,325 - 14,000 2,704
Other Revenue 110,664 134,139 (23,475) 110,664 134,139 (23,475) 124,167 (13,503) 536,629
Transfer In From Other Funds - 623,346 (623,346) - 623,346 (623,346) - - 2,493,390
Interfund Transaction-Revenue 3,342 4,299 (957) 3,342 4,299 (957) 35,084 (31,742) 17,200
TOTAL REVENUE 56,493,612 57,701,010 (1,207,398) 56,493,612 57,701,010 (1,207,398) 54,353,265 2,140,347 62,504,223

EXPENSES
Discipline 12,076,296 12,745,849 669,553 12,076,296 12,745,849 669,553 11,996,744 79,552 54,401,117
Administration of Justice 114,353 207,297 92,944 114,353 207,297 92,944 161,956 (47,603) 863,485
Governance 500,330 534,893 34,563 500,330 534,893 34,563 454,495 45,835 2,103,555
Administration of the Profession 815,423 797,512 (17,911) 815,423 797,512 (17,911) 852,636 (37,213) 3,383,245
Program Development 359,442 406,237 46,795 359,442 406,237 46,795 357,299 2,143 1,722,512
Communications 211,463 528,896 317,433 211,463 528,896 317,433 422,948 (211,485) 2,200,071
Non Departmental 309,576 298,263 (11,313) 309,576 298,263 (11,313) 274,712 34,864 1,255,707
Interfund Transfer out to Bldg. Fund - - - - - - 1,230,000 (1,230,000) -
Interfund Transaction-Expense 2,227 - (2,227) 2,227 - (2,227) 35,659 (33,432) -
TOTAL EXPENSES 14,389,110 15,518,947 1,129,837 14,389,110 15,518,947 1,129,837 15,786,449 (1,397,339) 65,929,692

NET OPERATING SURPLUS/(DEFICIT) 42,104,502 42,182,063 (77,561) 42,104,502 42,182,063 (77,561) 38,566,816 3,537,686 (3,425,469)
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The State Bar of California
Budget to Actual Comparison - General Fund

Expenses by Function
For the Three Months Ending March 31, 2011

Current
Quarter
Actual

Current
Quarter
Budget

Variance
Favorable

(Unfavorable)

Mar-11
Year to

Date
Actual

Mar-11
Year to

Date
Budget

Variance
Favorable

(Unfavorable)

Mar-10
Prior Year 

to Date
Actual

Inc./(Dec.)
From
Prior
Year

2011
Annual
Budget

EXPENSES BY FUNCTION
Enforcement
     Trial Counsel - Administration 212,947 357,882 144,935 212,947 357,882 144,935 (41,986) 254,933 1,566,961
     Trial Unit - San Francisco 866,612 870,158 3,546 866,612 870,158 3,546 896,858 (30,246) 3,713,585
     Trial Unit - Los Angeles 1,583,823 1,683,935 100,112 1,583,823 1,683,935 100,112 1,488,967 94,856 7,221,396
     Intake- LA 1,135,358 1,154,689 19,331 1,135,358 1,154,689 19,331 1,209,112 (73,754) 4,942,653
     Central Administration Unit 1,347,569 1,561,147 213,578 1,347,569 1,561,147 213,578 1,409,825 (62,256) 6,623,492
     Abandoned Cases/UPL 311,569 326,509 14,940 311,569 326,509 14,940 537,504 (225,935) 1,384,375
     Admin Support-SF 346,214 382,926 36,712 346,214 382,926 36,712 340,002 6,212 1,630,673
     Audit & Review 270,335 264,709 (5,626) 270,335 264,709 (5,626) 276,123 (5,788) 1,137,469
     Investigation-LA 2,110,062 2,006,922 (103,140) 2,110,062 2,006,922 (103,140) 1,978,987 131,075 8,575,537
     Investigation-SF 669,573 685,673 16,100 669,573 685,673 16,100                    603,045           66,528              2,925,051        
     Probation Unit 238,306 243,956 5,650 238,306 243,956 5,650 237,843 463 1,045,149
Total Enforcement 9,092,368 9,538,506 446,138 9,092,368 9,538,506 446,138 8,936,280 156,088 40,766,341

State Bar Court
     Presiding & Review Judges 176,232 177,590 1,358 176,232 177,590 1,358 179,156 (2,924) 761,495
     Hearing Judges 368,676 372,187 3,511 368,676 372,187 3,511 382,561 (13,885) 1,593,584
     Judicial Recruitment 106 7,737 7,631 106 7,737 7,631 3,399 (3,293) 31,000
     SBC - Sr. Executive 160,804 185,796 24,992 160,804 185,796 24,992 169,388 (8,584) 785,192
     SBC - Sr. Executive Projects - 9,423 9,423 - 9,423 9,423 - - 37,701
     Hearing/Administration - San Francisco 337,730 335,066 (2,664) 337,730 335,066 (2,664) 329,752 7,978 1,423,076
     Hearing Counsel - LA/SF 408,753 404,405 (4,348) 408,753 404,405 (4,348) 408,099 654 1,725,309
     Review Counsel/Clerk 348,640 356,975 8,335 348,640 356,975 8,335 338,973 9,667 1,521,189
     SBC Reporter 1,044 15,036 13,992 1,044 15,036 13,992 51 993 60,175
     Hearing/Effectuation/Administration 519,053 524,229 5,176 519,053 524,229 5,176 509,010 10,043 2,222,949
Total State Bar Court 2,321,038 2,388,444 67,406 2,321,038 2,388,444 67,406 2,320,389 649 10,161,670

Mandatory Fee Arbitration
     Mandatory Fee Arbitration 155,631 192,316 36,685 155,631 192,316 36,685 177,178 (21,547) 821,781
     Mandatory Fee Arbitration Committee 3,427 5,178 1,751 3,427 5,178 1,751 1,312 2,115 20,745
     Agreement with Local Bar Associations 19,437 19,401 36 19,437 19,401 - 36 77,750
Total Mandatory Fee Arbitration 159,094 216,931 57,837 159,094 216,931 57,837 178,490 (19,396) 920,276

Professional Competence
     Discipline Cost Collections 2,201 37,494 35,293 2,201 37,494 35,293 5,275 (3,074) 150,030
     Publications 787 4,803 4,016 787 4,803 4,016 2,222 (1,435) 19,256
     Professional Responsibility and Conduct 486,814 491,709 4,895 486,814 491,709 4,895 490,358 (3,544) 2,111,557
     COPRAC - Publications 10,107 12,237 2,130 10,107 12,237 2,130 5,563 4,544 49,008
     Compendium on Professional Responsibility 3,853 7,002 3,149 3,853 7,002 3,149 4,460 (607) 28,039
     Rules Revision Committee 34 48,723 48,689 34 48,723 48,689 53,707 (53,673) 194,940
Total Professional Competence 503,796 601,968 98,172 503,796 601,968 98,172 561,585 (57,789) 2,552,830

TOTAL DISCIPLINE 12,076,296 12,745,849 669,553 12,076,296 12,745,849 669,553 11,996,744 79,552 54,401,117
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The State Bar of California
Budget to Actual Comparison - General Fund

Expenses by Function
For the Three Months Ending March 31, 2011

Current
Quarter
Actual

Current
Quarter
Budget

Variance
Favorable

(Unfavorable)

Mar-11
Year to

Date
Actual

Mar-11
Year to

Date
Budget

Variance
Favorable

(Unfavorable)

Mar-10
Prior Year 

to Date
Actual

Inc./(Dec.)
From
Prior
Year

2011
Annual
Budget

EXPENSES BY FUNCTION
Administration of Justice

Judicial Evaluations 114,353 207,297 92,944 114,353 207,297 92,944 161,956 (47,603) 863,485
Attorney Civility Task Force - - - - - - - - -
Sustainability Task Force - - - - - - - - -

Total Administration of Justice 114,353 207,297 92,944 114,353 207,297 92,944 161,956 (47,603) 863,485

Governance
Executive Director 227,095 210,412 (16,683) 227,095 210,412 (16,683) 138,995 88,100 749,595
Deputy Executive Director 144,204 172,389 28,185 144,204 172,389 28,185 173,658 (29,454) 730,407
Board of Governors 72,974 82,841 9,867 72,974 82,841 9,867 89,756 (16,782) 333,510
Elections 15,993 25,923 9,930 15,993 25,923 9,930 8,679 7,314 105,817
Appointments Administration 40,064 43,328 3,264 40,064 43,328 3,264 43,407 (3,343) 184,226

Total Governance 500,330 534,893 34,563 500,330 534,893 34,563 454,495 45,835 2,103,555

Administration of the Profession
Member Records & Certification 385 - (385) 385 - (385) 179 206 -
Member Services-Senior Executive 87,881 152,283 64,402 87,881 152,283 64,402 116,548 (28,667) 653,458
Member Services Center 716,174 633,562 (82,612) 716,174 633,562 (82,612) 723,777 (7,603) 2,680,196
Child and Family Support 10,983 11,667 684 10,983 11,667 684 10,607 376 49,591
Multijurisdictional Practice - - - - - - 1,525 (1,525) -

Total Administration of the Profession 815,423 797,512 (17,911) 815,423 797,512 (17,911) 852,636 (37,213) 3,383,245

Program Development
Program Development 310,906 336,236 25,330 310,906 336,236 25,330 225,821 85,085 1,435,014
California Young Lawyers Association 36,506 36,248 (258) 36,506 36,248 (258) 39,627 (3,121) 151,465
Program Development Project - 21,978 21,978 - 21,978 21,978 - - 87,996
Access to Justice 10,509 5,916 (4,593) 10,509 5,916 (4,593) 90,881 (80,372) 24,558
Committee on Delivery of Legal Services 1,521 5,859 4,338 1,521 5,859 4,338 970 551 23,479

Total Program Development 359,442 406,237 46,795 359,442 406,237 46,795 357,299 2,143 1,722,512

COMMUNICATIONS
Media & Information Services 119,097 263,854 144,757 119,097 263,854 144,757 155,172 (36,075) 1,115,017
Calif. Bar Journal 92,366 265,042 172,676 92,366 265,042 172,676 267,776 (175,410) 1,085,054

Total Communications 211,463 528,896 317,433 211,463 528,896 317,433 422,948 (211,485) 2,200,071

NON DEPARTMENTAL 309,576 298,263 (11,313) 309,576 298,263 (11,313) 274,712 34,864 1,255,707
INTERFUND TRANSFER-OUT TO BUILDING FUND - - - - - - 1,230,000 (1,230,000) -
INTERFUND TRANSACTION - EXPENSE 2,227 - (2,227) 2,227 - (2,227) 35,659 (33,432) -

SUBTOTAL THIS PAGE 2,312,814 2,773,098 460,284 2,312,814 2,773,098 460,284 3,789,705 (1,476,891) 11,528,575
TOTAL DISCIPLINE FROM PAGE 1 12,076,296 12,745,849 669,553 12,076,296 12,745,849 669,553 11,996,744 79,552 54,401,117
TOTAL GENERAL FUND EXPENSE BY FUNCTION 14,389,110 15,518,947 1,129,837 14,389,110 15,518,947 1,129,837 15,786,449 (1,397,339) 65,929,692
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