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Rs‘sdr�‘mc�gnv�sgdrd�qdrsqhbshnmr�‘eedbs�sgd�‘ahkhsx�ne�hmchuhct‘kr�‘mc�rl‘kk�atrhmdrrdr�sn�fds�‘eenqc‘akd�
kdf‘k�gdko�enq�sgdhq�oqnakdlr-�Hm�o‘qshbtk‘q)�rbgnk‘qr�‘mc�onkhbxl‘jdqr�g‘ud�rs‘qsdc�sn�ydqn�hm�nm�svn�qtkdr�
sg‘s�fhud�k‘vxdqr�bnmsqnk�nudq�sgd�oqnuhrhnm�ne�kdf‘k�rdquhbdr9�’0(�sgd�a‘m�nm�sgd�tm‘tsgnqhydc�oq‘bshbd�ne�
k‘v�’TOK()�vghbg�khlhsr�vgn�l‘x�oq‘bshbd�k‘v:�‘mc�’1(�sgd�a‘m�nm�k‘vxdqr�rg‘qhmf�eddr�vhsg�mnmk‘vxdqr)�
vghbg�khlhsr�gnv�kdf‘k�rdquhbdr�l‘x�ad�ehm‘mbdc-�Qdf‘qchmf�sgd�ehqrs�qtkd)�nmd�jdx�ptdrshnm�enq�bnmedqdmbd�
o‘qshbho‘msr�v‘r�gnv�qdctbhmf�TOK�qdrsqhbshnmr�bntkc�‘kknv�enq�lnqd�sxodr�ne�kdf‘k�rdquhbd�oqnuhcdqr)�rtbg�
‘r�kdf‘k�o‘q‘oqnedrrhnm‘kr)�sn�needq�rdquhbdr�‘s�knvdq�oqhbd�onhmsr�sn�odnokd�hm�mddc�ne�‘rrhrs‘mbd-�Vhsg�
qdrodbs�sn�sgd�rdbnmc�qtkd)�bnmedqdmbd�o‘qshbho‘msr�bnmrhcdqdc�gnv�knnrdmhmf�sgd�qtkdr�lhfgs�‘kknv�enq�
lnqd�’mnmk‘vxdq(�b‘ohs‘k�sn�ad�hmudrsdc�hm�hmmnu‘shud�v‘xr�ne�cdkhudqhmf�kdf‘k�rdquhbdr)�hmbktchmf�
sdbgmnknfhb‘kkx�cqhudm�rdquhbdr-�Hm�qdbdms�xd‘qr)�svn�rs‘sdr”@qhynm‘�‘mc�Ts‘g”g‘ud�qdk‘wdc�ansg�qtkdr)�
vhsg�sgd�Ts‘g�nqcdq�‘rrdqshmf�sg‘s)�ax�enrsdqhmf�zl‘qjds,a‘rdc)�e‘q,qd‘bghmf�qdenql�enbtrdc�nm�nodmhmf�to�
sgd�kdf‘k�l‘qjds�sn�mdv�oqnuhcdqr)�atrhmdrr�lncdkr)�‘mc�rdquhbd�noshnmr)–�sgdx�vntkc�oqnlnsd�‘bbdrr�sn�
itrshbd�hm�sgdhq�rs‘sdr-1�Nsgdq�rs‘sdr�g‘ud�qdk‘wdc�nmkx�sgd�a‘m�nm�TOK)�dhsgdq�khbdmrhmf�o‘q‘oqnedrrhnm‘kr�sn�
oqnuhcd�khlhsdc�rbnod�rdquhbdr�nq�fhuhmf�zr‘ed�g‘qanq–�sn�bnlltmhsx�itrshbd�vnqjdqr�‘eehkh‘sdc�vhsg�kdf‘k�‘hc�
‘mc�bnlltmhsx,a‘rdc�nqf‘mhy‘shnmr-�

Sgdrd�qdenqlr�‘qd�bnmsqnudqrh‘k�vhsghm�sgd�kdf‘k�oqnedrrhnm�fdmdq‘kkx�‘mc�vhsghm�B‘khenqmh‘�hm�
o‘qshbtk‘q-�L‘mx�hmchuhct‘kr�‘mc�fqntor�vnqqx�sg‘s�sgdrd�qdenqlr�‘qd�tmsdrsdc)�‘mc�he�sgdrd�rsdor�‘qd�s‘jdm�
snn�e‘q�‘mc�snn�e‘rs)�sgdx�bntkc�g‘ql�bnmrtldqr�‘mc�bnmrhfm�rnld�B‘khenqmh‘mr�sn�‘�rxrsdl�ne�rdbnmc,bk‘rr�
itrshbd)�hm�vghbg�sgd�vd‘ksgx�‘qd�etqmhrgdc�vhsg�k‘vxdqr�ats�sgd�mnm,vd‘ksgx�l‘jd�cn�vhsg�sgnrd�vhsgnts�
I-C-&r-�

Hm�1/07)�sgd�Rs‘sd�A‘q�ne�B‘khenqmh‘�k‘tmbgdc�sgd�S‘rj�Enqbd�nm�@bbdrr�Sgqntfg�Hmmnu‘shnm�ne�Kdf‘k�
Rdquhbdr�’@SHKR(�sn�rstcx�nmkhmd�kdf‘k�rdquhbd�cdkhudqx�lncdkr�‘mc�‘rrdrr�vgdsgdq�qdftk‘snqx�bg‘mfdr�vdqd�
mddcdc�sn�hmbqd‘rd�‘bbdrr�sn�itrshbd-�@esdq�svn�xd‘qr�ne�rstcx)�@SHKR�qdbnlldmcdc�sg‘s�sgd�Rs‘sd�A‘q�ne�
B‘khenqmh‘�bnmctbs�etqsgdq�rstcx�nm�sgd�onsdmsh‘k�ne�khbdmrdc�o‘q‘oqnedrrhnm‘kr�‘mc�‘�qdftk‘snqx�r‘mcanw�
lncdk-2�@bbnqchmfkx)�hm�1/1/)�sgd�rs‘sd�a‘q�‘tsgnqhydc�svn�vnqjhmf�fqntor9�sgd�B‘khenqmh‘�
O‘q‘oqnedrrhnm‘k�Oqnfq‘l�Vnqjhmf�Fqnto�‘mc�sgd�Bknrhmf�sgd�Itrshbd�F‘o�Vnqjhmf�Fqnto-�D‘bg�fqnto�
v‘r�bg‘qsdqdc�sn�rstcx�‘mc�oqnctbd�‘�qdonqs�‘mc�qdbnlldmc‘shnm�sn�fn�sn�sgd�a‘q&r�an‘qc�ne�sqtrsddr)�
vghbg�vntkc�sgdm�tmcdqs‘jd�sgd�otakhb�bnlldms�oqnbdrr�‘mc�hsr�nvm�cdkhadq‘shnmr�adenqd�‘cu‘mbhmf�‘mx�
onkhbx�qdbnlldmc‘shnmr�sn�sgd�B‘khenqmh‘�Rtoqdld�Bntqs�‘mc�Kdfhrk‘stqd-�Gnvdudq)�hm�1/11)�sgdrd�Rs‘sd�
A‘q�ne�B‘khenqmh‘�vnqjhmf�fqntor�vdqd�rgtssdqdc�ax�kdfhrk‘snqr�vhsg�zfq‘ud�bnmbdqmr�sg‘s�Zmnmk‘vxdq�
nvmdqrgho[�bntkc�tmcdqlhmd�bnmrtldq�oqnsdbshnm�ax�bqd‘shmf�bnmekhbsr�ne�hmsdqdrsr�Zrhb[�sg‘s�‘qd�cheehbtks�

�
1�Ts‘g�Rtoqdld�Bntqs�Rs‘mchmf�Nqcdq�Mn-�04)�@tftrs�03)�1/1/)�o-�1:�@qhynm‘�Qtkd�Rtoqdld�Bntqs�20-0)�@tsgnqhydc�Oq‘bshbd�ne�
K‘v)�@tftrs�16)�1/1/-�
2�Rs‘sd�A‘q�ne�B‘khenqmh‘)�RsYsd�AYp�ne�BYkhenpmhY�SYrj�Enpbd�nm�:bbdrr�Sgpntfg�HmmnuYshnm�ne�JdfYk�Rdpuhbdr3�EhmYk�Pdonps�Ymc�
PdbnlldmcYshnmr)�L‘qbg�5)�1/1/-�
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sn�nudqbnld�‘mc�etmc‘ldms‘kkx�hmeqhmfd�nm�sgd�a‘rhb�‘mc�o‘q‘lntms�nakhf‘shnmr�ne�‘ssnqmdxr�sn�sgdhq�
bkhdmsr-–3�

Hm�sgd�xd‘qr�rhmbd�sgd�Rs‘sd�A‘q�ne�B‘khenqmh‘�vnqjhmf�fqntor�rgts�cnvm)�‘m�hmbqd‘rhmf�mtladq�ne�
nsgdq�rs‘sdr�g‘ud�lnudc�enqv‘qc�vhsg�‘�u‘qhdsx�ne�qdenqlr�’‘r�cdrbqhadc�k‘sdq�hm�sgdrd�oqnbddchmfr()�‘mc�
mdv�qdenql�‘ooqn‘bgdr�g‘ud�addm�hlokdldmsdc-�

Sgdqd�hr�‘m�tqfdms�mddc�enq�qdrd‘qbg)�rbgnk‘qrgho)�qdekdbshnm)�‘mc�bnmrbhdmshntr�cda‘sd�‘r�B‘khenqmh‘�
bnmrhcdqr�gnv�sn�adrs�dmrtqd�sgd�otakhb�b‘m�‘bbdrr�‘mc�‘eenqc�kdf‘k�gdko�vhsgnts�hmbqd‘rhmf�bnmrtldq�
utkmdq‘ahkhsx�‘mc�onsdmsh‘k�g‘ql-�Sgd�rsq‘sdfx�sg‘s�B‘khenqmh‘�‘cnosr�bntkc�onsdmsh‘kkx�rg‘od�m‘shnmvhcd�
oq‘bshbdr-�

Sghr�bnmedqdmbd�v‘r�nqf‘mhydc�‘f‘hmrs�sghr�a‘bjcqno)�‘mc�bnmedqdmbd�o‘qshbho‘msr�aqntfgs�‘mc�rg‘qdc�
‘�chudqrhsx�ne�uhdvr�‘mc�‘m�hmsdqdrs�hm�chrbtrrhnm�‘mc�cda‘sd-�Nudq‘kk)�sgdqd�‘ood‘qdc�sn�ad�bnmrdmrtr�sg‘s�
sgd�rb‘kd�‘mc�rbnod�ne�sgd�itrshbd�bqhrhr�cdl‘mcr�mdv�onkhbx�qdronmrdr�‘mc)�onsdmsh‘kkx)�sgd�oqnuhrhnm�ne�
‘tsgnqhydc�kdf‘k�‘rrhrs‘mbd�adxnmc�k‘vxdqr-�Sgd�bg‘kkdmfd�qdrsr�hm�sgd�zgnv–�ne�sg‘s�nudq‘kk�bnmbdos9�gnv�
sn�dwo‘mc�‘tsgnqhydc�rntqbdr�ne�kdf‘k�gdko�‘mc�gnv�sn�dmrtqd�sg‘s�rtbg�qdenqlr�cn�mns�hmbqd‘rd�sgd�
utkmdq‘ahkhsx�ne�B‘khenqmh‘mr�sn�dwoknhs‘shnm�‘mc�g‘ql-�@ksgntfg�sgdqd�qdl‘hmr�ltbg�sn�cda‘sd)�onkhbx�
hmmnu‘shnmr�‘qd�dldqfhmf�‘bqnrr�sgd�bntmsqx�sg‘s�oqnuhcd�onsdmsh‘kkx�uh‘akd�noshnmr�enq�B‘khenqmh‘-�Hm�
o‘qshbtk‘q)�bnmedqdmbd�o‘qshbho‘msr�cdlnmrsq‘sdc�rhfmhehb‘ms�onrhshud�hmsdqdrs�hm�sgd�bnmbdos�ne�bnlltmhsx�
itrshbd�vnpjdpr�’h-d-)�sq‘hmdc�k‘x�oqnuhcdqr�vgn�vnqj�vhsghm�chqdbs�kdf‘k�rdquhbdr�nq�bnlltmhsx,a‘rdc�
nqf‘mhy‘shnmr�‘mc�b‘m�gdko�sgd�mddchdrs�hmchuhct‘kr�hcdmshex�‘mc�qdronmc�sn�sgdhq�kdf‘k�mddcr(-�

Sgd�l‘sdqh‘k�hm�sghr�otakhb‘shnm�rtll‘qhydr�‘mc�dwo‘mcr�nm�sgdrd�sgdldr-�Sgdrd�oqnbddchmfr�oqnuhcd�
‘�rtll‘qx�ne�sgd�bnmedqdmbd-�@oodmchw�@�bnms‘hmr�sgd�bnmedqdmbd�‘fdmc‘)�‘mc�@oodmchwdr�A“E�oqdrdms�
ehud�onkhbx�aqhder�vqhssdm�ax�Qgncd�Bdmsdq�rs‘ee�sg‘s�vdqd�oqnuhcdc�‘r�qd‘c,‘gd‘cr�sn�sgd�bnmedqdmbd�
o‘qshbho‘msr-�Sgd�bnmbktrhnmr�‘mc�lnldmstl�fdmdq‘sdc�eqnl�sghr�bnmedqdmbd�g‘ud�‘kqd‘cx�oqnctbdc�
hlonqs‘ms�mdv�hmhsh‘shudr)�‘mc�vd�dwodbs�sn�otakhrg�enkknv,to�qdonqsr�‘mc�oqnbddchmfr-�Adb‘trd�sgd�
bnmedqdmbd�v‘r�gdkc�tmcdq�Bg‘sg‘l�Gntrd�Qtkdr)�sghr�rtll‘qx�vhkk�mns�hmbktcd�‘mx�‘ssqhatsdc�
bnlldmsr�nq�ptns‘shnmr�tmkdrr�vd�g‘ud�qdbdhudc�‘tsgnqhy‘shnm�eqnl�sgd�o‘qshbho‘ms-�

Nodmhmf�PdlWpjr�
I‘ldr�L-�@mcdqrnm)�chqdbsnq�ne�sgd�Q@MC�Hmrshstsd�enq�Bhuhk�Itrshbd)�vdkbnldc�o‘qshbho‘msr�‘mc�

ntskhmdc�sgd�ghrsnqhb‘k�qnkd�ne�Q@MC�hm�odqenqlhmf�hm,cdosg�onkhbx�qdrd‘qbg�‘mc�‘m‘kxrhr�sn�hmenql�
fnudqmldms‘k�cdbhrhnml‘jhmf-�Gd�mnsdc�sg‘s�sgd�Q@MC�Hmrshstsd�enq�Bhuhk�Itrshbd�v‘r�enqldc�hm�0868�
vhsg�sgd�dwokhbhs�naidbshud�sn�hmenql�onkhbxl‘jdqr�‘ants�sgd�bhuhk�itrshbd�rxrsdl�‘mc�‘rrhrs�hm�l‘jhmf�hs�
lnqd�deehbhdms)�deedbshud)�‘mc�dpths‘akd-�Gd�mnsdc�sg‘s�sghr�dudms�athkcr�nm�sgd�k‘qfd�ancx�ne�vnqj�sg‘s�sgd�
Q@MC�Hmrshstsd�enq�Bhuhk�Itrshbd�g‘r�addm�bnmctbshmf�nm�‘bbdrr�sn�itrshbd�hrrtdr-�

Oqnedrrnq�C‘uhc�Eqddl‘m�Dmfrsqnl)�KRUE�Oqnedrrnq�ne�K‘v�‘mc�bn,chqdbsnq�ne�sgd�Cdanq‘g�K-�
Qgncd�Bdmsdq�nm�sgd�Kdf‘k�Oqnedrrhnm�‘s�Rs‘menqc�K‘v�Rbgnnk)�bnmshmtdc�sgd�nodmhmf�qdl‘qjr-�Sgd�
enkknvhmf�qdekdbsr�Dmfrsqnl&r�qdl‘qjr�‘r�fhudm�ax�ghl-�Sgdx�‘qd�oqdrdmsdc�udqa‘shl�‘mc�tmdchsdc-�

�
3�L‘qj�Rsnmd�‘mc�Snl�Tladqf)�zQd9�Kdfhrk‘shud�Bnmbdqmr�Qdf‘qchmf�sgd�Bknrhmf�sgd�Itrshbd�F‘o�Vnqjhmf�Fqnto)–�kdssdq�sn�Qtadm�
Ctq‘m)�B‘khenqmh‘�Kdfhrk‘stqd)�Cdbdladq�6)�1/10-�
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PdkRoir�av�Fonedrrno� Rtgb�EoddkRm�Dmfrsonk�
Sgd�ehqrs�sghmf�sn�mnsd�hr�sgd�qd‘rnm�sg‘s�lnrs”‘mc�odqg‘or�‘kk”ne�tr�‘qd�gdqd�snc‘x9�Sgd�@ldqhb‘m�

bhuhk�itrshbd�rxrsdl�hr�hm�sgd�sgqndr�ne�‘m�‘bbdrr�bqhrhr�sg‘s�hr�ansg�vhcd�‘mc�cddo-�L‘mx”l‘xad�dudm�
lnrs”@ldqhb‘mr�cn�mns�fds�gdko�enq�sgd�bhuhk�kdf‘k�oqnakdlr�sgdx�e‘bd�nudq�sgdhq�khudr-�Sgd�adrs�duhcdmbd�
hr�sg‘s)�hm�rnldsghmf�khjd�sgqdd,pt‘qsdqr�ne�ehkdc�bhuhk�b‘rdr)�‘s�kd‘rs�nmd�rhcd�k‘bjr�‘�k‘vxdq-�@mc�l‘mx�ne�
sgdrd�‘qd�bnmrdptdmsh‘k�l‘ssdqr�enq�odnokd)�e‘lhkhdr)�‘mc�bnlltmhshdr9�Sgdx&qd�duhbshnmr)�cdas�bnkkdbshnmr)�
lnqsf‘fd�enqdbknrtqdr)�‘mc�e‘lhkx�k‘v�l‘ssdqr)�rtbg�‘r�bghkc�rtoonqs�‘bshnmr�nq�cnldrshb�uhnkdmbd�
qdrsq‘hmhmf�nqcdq�odshshnmr-�L‘mx�ne�sgdl�ohs�‘�k‘vxdqdc,to�hmrshstshnm‘k�ok‘hmshee)�rtbg�‘r�‘�cdas�bnkkdbshnm�
‘fdmbx)�‘f‘hmrs�‘m�tmqdoqdrdmsdc�hmchuhct‘k-�

Rtbg�k‘qfd)�rxrsdlhb�f‘or�hm�‘bbdrr�sn�kdf‘k�rdquhbdr�khlhs�vgn�b‘m�cdedmc�sgdhq�qhfgsr)�l‘fmhexhmf�
chro‘qhshdr�a‘rdc�nm�hmbnld)�dctb‘shnm)�q‘bd)�dsgmhbhsx)�‘mc�fdmcdq-�Sgdx&qd�tme‘hq�‘mc�tmcdlnbq‘shb-�@mc�
sgdx�sgqd‘sdm�cdlnbq‘bx�hsrdke�ax�etdkhmf�qdrdmsldms�‘mc�bhuhb�chrsqtrs-�

Sgdqd�‘qd)�ne�bntqrd)�l‘mx�b‘trdr�ne�sgd�itrshbd�f‘o-�Rs‘fm‘shmf�v‘fdr�ld‘m�lnqd�@ldqhb‘mr�‘qd�
zonudqsx,dkhfhakd–”hm�e‘bs)�lnrs�@ldqhb‘mr�qdonqs�sg‘s�sgdx�b‘m&s�vd‘sgdq�dudm�‘�!0///�ghs�sn�sgdhq�
ehm‘mbdr-�@�eq‘xdc�rnbh‘k�r‘edsx�mds�cndrm&s�gdko”‘mc�kd‘udr�snn�l‘mx�odnokd�dwonrdc�sn�rgnbjr�sn�sgdhq�
hmbnld)�drodbh‘kkx�eqnl�tmdwodbsdc�gd‘ksg�b‘qd�bnrsr-�Sgdm�sgdqd&r�sgd�oqnakdl�ne�nmd,rhcdc�sdbgmnknfhdr9�
Hmrshstshnm‘k�ok‘hmsheer)�vgdsgdq�cdas�bnkkdbshnm�bnlo‘mhdr)�bnqonq‘sd�k‘mcknqcr�nq�sgd�fnudqmldms)�g‘ud�
trdc�sdbgmnknfx�sn�cdudkno�dudq�lnqd�deehbhdms�v‘xr�sn�ehkd�b‘rdr)�ats�sgd�rxrsdl�‘eenqcr�tmqdoqdrdmsdc�
cdedmc‘msr�cq‘l‘shb‘kkx�kdrr�‘bbdrr�sn�sdbgmnknfx�sg‘s�lhfgs�‘rrhrs�sgdl-�@mc�bntqsr�bntkc�rtqdkx�ad�lnqd�
hmmnu‘shud”‘mc�gdqd)�H&l�drodbh‘kkx�oqntc�sn�g‘ud�‘mmntmbdc�sghr�vddj�vg‘s�vd�adkhdud�vhkk�ad�‘�
rhfmhehb‘ms�bnkk‘anq‘shnm�adsvddm�Rs‘menqc�‘mc�K@RB�Zsgd�Knr�@mfdkdr�Rtodqhnq�Bntqs[”vhsg�Oqdrhchmf�
Itcfd�R‘l‘msg‘�Idrrmdq�‘mc�gdq�sd‘l)�hmbktchmf�bntqs�Bghde�Dwdbtshud�Neehbdq�C‘uhc�Rk‘xsnm”sn�sghmj�
‘ants�gnv�sgd�k‘qfdrs�sqh‘k�bntqs�hm�sgd�bntmsqx�b‘m�rdqud�bntqs�trdqr�adssdq-�

Lnrs�‘fqdd)�gnvdudq)�sg‘s�sgd�v‘x�vd�qdftk‘sd�kdf‘k�rdquhbdr�‘krn�ok‘xr�‘�rhfmhehb‘ms�qnkd-�Tm‘tsgnqhydc�
oq‘bshbd�ne�k‘v�qtkdr�r‘x�nmkx�k‘vxdqr�b‘m�oq‘bshbd�k‘v”‘mc�sgdm�cdehmd�sg‘s�sdql�aqn‘ckx”‘mc�
bhqbtk‘qkx”sn�hmbktcd�uhqst‘kkx�‘mxsghmf�k‘vxdqr�cn-�Lncdk�Qtkd�ne�Oqnedrrhnm‘k�Bnmctbs�4-3�‘mc�hsr�rs‘sd,
kdudk�dpthu‘kdmsr)�vghbg�r‘x�nmkx�k‘vxdqr�b‘m�nvm�nq�ehm‘mbd�k‘v�ehqlr)�g‘r�bts�nee�k‘v�eqnl�sgd�hmudrsldms�
‘mc�sgd�jmnvkdcfd�‘mc�rjhkkrdsr�sg‘s�g‘ud�cqhudm�hmmnu‘shnm�uhqst‘kkx�dudqxvgdqd�dkrd�hm�sgd�dbnmnlx-�Sgd�
qdrtks�hr�vg‘s�lx�Bn,Chqdbsnq�‘s�sgd�Qgncd�Bdmsdq)�Oqnedrrnq�Mnq‘�Eqddl‘m�Dmfrsqnl)�b‘kkr�sgd�svn,
cnnq�oqnakdl9�Cnnq�Mtladq�Nmd�hr�B‘chkk‘b�bntmrdk)�‘mc�lnrs�@ldqhb‘mr)�dudm�vdkk,nee�nmdr)�b‘m&s�
‘eenqc�sn�v‘kj�sgqntfg�hs-�Cnnq�Mtladq�Svn�hr�khsskd�sn�mn�gdko�‘s�‘kk”l‘xad�rnld�rdke,gdko�rdquhbdr)�nq�
Fnnfkd)�nq�Bg‘sFOS-�

@kk�ne�sghr�hr�etdkhmf�‘�fqnvhmf�qdbnfmhshnm�sg‘s�vd�mddc�sn�cn�sghmfr�cheedqdmskx)�‘mc�sg‘s�vd�mddc�sn�‘s�
kd‘rs�bnmrhcdq�mdv�v‘xr�ne�oqnuhchmf�kdf‘k�rdquhbdr”vhsg�mdv�odnokd)�mdv�atrhmdrr�lncdkr)�‘mc�mdv�trdr�
ne�sdbgmnknfx-�Vd�rgntkc�ad�sqxhmf�sn�nodm�‘�sghqc�cnnq-�

Ltkshokd�rs‘sdr)�hmbktchmf�V‘rghmfsnm)�Nqdfnm)�Ts‘g)�@qhynm‘)�Bnknq‘cn)�Mdv�G‘lorghqd)�@k‘rj‘)�
‘mc�Lhmmdrns‘)�g‘ud�cnmd�itrs�sg‘s)�‘mc�xnt&kk�gd‘q�‘ants�rnld�ne�sgdhq�deenqsr�snc‘x-�Wnt&kk�‘krn�gd‘q�
‘ants�mdv�edcdq‘k�khshf‘shnm�bg‘kkdmfhmf�k‘vxdq�qtkdr�tmcdq�sgd�Ehqrs�@ldmcldms�ne�sgd�Tmhsdc�Rs‘sdr�
Bnmrshstshnm�‘mc�mdv�v‘xr�ne�sghmjhmf�‘ants�sgd�qnkd�ne�‘mshsqtrs�hm�qdftk‘shmf�rs‘sd�a‘qr�‘mc�sgdhq�
nudqrhfgs�ne�sgd�kdf‘k�oqnedrrhnm-�

Sn�ad�rtqd)�sgdrd�deenqsr�‘qd�bnmsqnudqrh‘k9�L‘mx�odnokd�‘qd�bnmbdqmdc�‘ants�vg‘s�bg‘mfdr�sn�sgd�
qdftk‘shnm�ne�kdf‘k�rdquhbdr�lhfgs�ld‘m”enq�k‘vxdqr)�enq�bkhdmsr)�enq�sgd�onnq)�enq�ntq�kdf‘k�rxrsdl-�H�‘l�‘�
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knmfshld�khshf‘snq)�‘mc�H�adkhdud�sg‘s�k‘vxdqr�g‘ud�‘�tmhptd�dsghb‘k�rdmrd�sg‘s�hr�cqhkkdc�hmsn�sgdl”
hmbtkb‘sdc�hr�sgd�e‘mbx�vnqc”rs‘qshmf�hm�k‘v�rbgnnk-�Khjd�l‘mx)�H�vnqqx�‘ants�sdbgmn,noshlhrl�‘mc�sgd�
tmqdekdbshud�‘cnoshnm�ne�sdbgmnknfx-�H�adkhdud�sg‘s)�itrs�‘r�sgdqd�‘qd�fq‘ud�qhrjr�he�vd�qdrhrs�‘cnoshnm�‘mc�
atqx�ntq�gd‘cr�hm�sgd�sdbgmnknfhb‘k�r‘mc)�sgdqd�‘qd�‘krn�qhrjr�he�vd�rvhmf�snn�e‘q�hm�sgd�nsgdq�chqdbshnm�‘mc�
qdkx�snn�gd‘uhkx�nm�sdbgmnknfx�sg‘s&r�tmsdrsdc�‘mc�etkkx�chrok‘bdr�gtl‘m�itcfldms-�H�dudm�vnqqx�sg‘s�
khshf‘shnm”hmbktchmf�b‘rdr�aqntfgs�ax�k‘vxdqr�hm�sghr�qnnl”vhkk�ad�snn�rtbbdrretk�hm�bg‘kkdmfhmf�TOK�
qtkdr-�He�sgd�odmctktl�rvhmfr�‘f‘hmrs�qdftk‘shnm�snn�‘aqtoskx)�bg‘mfd�vhkk�bnld”ats�hs�vhkk�bnld�
g‘og‘y‘qckx)�‘mc�hs�vnm&s�qdekdbs�b‘qdetk)�oq‘fl‘shb�cdrhfm-�

Sgd�bg‘kkdmfd)�sgdm)�hr�gnv�sn�vnqj�snfdsgdq�sn�m‘uhf‘sd�‘kk�ne�sgdrd�sghmfr9�sgd�gd‘qsaqd‘jhmf�bqtrg�ne�
tmlds�bhuhk�kdf‘k�mddc)�‘�fqnvhmf�ldmt�ne�qdenql�hcd‘r�‘mc�qdenql�oqdrrtqdr)�‘mc�kdfhshl‘sd�bnmbdqmr�
‘ants�gnv�sn�qdronmrhakx�trgdq�sgd�bhuhk�itrshbd�rxrsdl�hmsn�hsr�mdws�bg‘osdq-�

Snc‘x�vd�vhkk�kd‘qm�eqnl�‘�vhcd�q‘mfd�ne�odnokd�vgn�‘qd�hmunkudc�hm�sgdrd�deenqsr-�Rnld�‘qd�qdenqlhmf�
sgd�rxrsdl�sgqntfg�sno,cnvm�deenqsr)�‘mc�rnld�‘qd�vnqjhmf�hm�sgdhq�bnlltmhshdr�sn�‘bghdud�qdenqlr�
anssnl,to-�Rnld�‘qd�khshf‘snqr�vgn�‘qd�khshf‘shmf�sgnrd�eqdd�roddbg�b‘rdr-�@mc�rnld�nbbtox�jdx�bntqs�‘mc�
fnudqmldms�onrhshnmr�‘s�sgd�edcdq‘k�‘mc�rs‘sd�kdudkr-�

Hs�hr�‘m�dwbhshmf�shld-�Snc‘x�vd�g‘ud�‘�tmhptd�noonqstmhsx�sn�kd‘qm�eqnl�sgd�qhbg�u‘qhdsx�ne�deenqsr�
‘bqnrr�sgd�bntmsqx)�tmcdqrs‘mc�lnqd�‘ants�sgd�noonqstmhshdr�‘mc�bg‘kkdmfdr�sgdx�oqdrdms)�‘mc�dmf‘fd�hm�‘�
cddo�chrbtrrhnm�‘ants�vg‘s�mdv�sghmjhmf�bntkc�knnj�khjd�gdqd�hm�B‘khenqmh‘-�

Sg‘mjr�sn�d‘bg�ne�xnt�enq�bnlhmf)�enq�rodmchmf�‘�c‘x�ne�xntq�khed�vhsg�tr)�‘mc�enq�dmf‘fhmf�hm�sgd�
bnmudqr‘shnmr�sn�bnld-�

�
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BeFnrdp�1�

OWmdk�nm�DwoWmchmf�sgd�Rtookx.� kkhdc�
KdfWk�OpnedrrhnmWkr�

LncdpWsnp.�
• Sgd�Gnmnq‘akd�Aqhcfds�L‘qx�LbBnql‘bj)�Oqdrhcdms�‘mc�Bghde�Dwdbtshud�Neehbdq)�@ldqhb‘m�

@qahsq‘shnm�@rrnbh‘shnm,Hmsdqm‘shnm‘k�Bdmsqd�enq�Chrotsd�Qdrnktshnm�

OWmdkhrsr.�
• Rhkuh‘�@qftds‘)�Dwdbtshud�Chqdbsnq)�Kdf‘k�@hc�Entmc‘shnm�ne�Knr�@mfdkdr�
• Bgqhrsx�B‘qodmsdq)�Khlhsdc�Khbdmrd�Kdf‘k�Sdbgmhbh‘m)�V‘rghmfsnm�rs‘sd�
• @khbh‘�Lhsbgdkk,Ldqbdq)�Chqdbsnq�ne�Rsq‘sdfhb�Oqnidbsr)�Mnqsg�B‘qnkhm‘�Itrshbd�enq�@kk�Oqnidbs�
• Sgd�Gnmnq‘akd�Hn‘m‘�Odsqnt)�Itrshbd)�B‘khenqmh‘�Ehqrs�Chrsqhbs�Bntqs�ne�@ood‘k�

�

Sgd�nodmhmf�o‘mdk)�o‘mdk�0)�bnudqdc�‘�qdenql�sg‘s�hr�q‘ohckx�f‘hmhmf�sq‘bshnm�‘bqnrr�sgd�bntmsqx�‘mc�
eqnl�vghbg�kdf‘k�qdftk‘snqr�g‘ud�deedbshudkx�bqd‘sdc�khbdmrdc�oYpYopnedrrhnmYkr)�‘�mdv�shdq�ne�‘tsgnqhydc�kdf‘k�
oqnedrrhnm‘kr�vgn�needq�‘�khlhsdc�ldmt�ne�kdf‘k�rdquhbdr-�Khbdmrdc�o‘q‘oqnedrrhnm‘kr�‘qd�rhlhk‘q�sn�mtqrd�
oq‘bshshnmdqr�nq�ogxrhbh‘m�‘rrhrs‘msr�hm�sgd�ldchb‘k�ehdkc:�sgdx�g‘ud�edvdq�dctb‘shnm‘k�‘mc�sq‘hmhmf�
qdpthqdldmsr�bnlo‘qdc�vhsg�k‘vxdqr)�‘mc�sgdx�‘qd�odqlhssdc�sn�odqenql�‘�lnqd,khlhsdc�rds�ne�
‘bshuhshdr�bnlo‘qdc�vhsg�k‘vxdqr-�Sghr�qdenql�‘ooqn‘bg�hr�bdmsq‘khydc�‘mc�sno,cnvm�vhsg�l‘mx�
rhlhk‘qhshdr�sn�‘mc�nudqk‘o�vhsg�sgd�khbdmrhmf�‘mc�qdftk‘shnm�ne�k‘vxdqr-�

V‘rghmfsnm�rs‘sd�kdc�sgd�v‘x�hm�khbdmrhmf�o‘q‘oqnedrrhnm‘kr�hm�1/01)�‘mc�ltkshokd�rs‘sdr�g‘ud�enkknvdc�
rths�hm�qdbdms�xd‘qr)�hmbktchmf�@qhynm‘)�Lhmmdrns‘)�Mdv�
G‘lorghqd)�Nqdfnm)�‘mc�Ts‘g-4�Sgd�cds‘hkr�ne�d‘bg�
rs‘sd&r�khbdmrhmf�oqnfq‘l�cheedq�‘bqnrr�dctb‘shnm‘k�‘mc�
sq‘hmhmf�qdpthqdldmsr)�odqlhssdc�rbnod�ne�oq‘bshbd)�‘mc�
rtodquhrhnm�qdpthqdldmsr-�Enq�dw‘lokd)�@qhynm‘�‘kknvr�
khbdmrdc�o‘q‘oqnedrrhnm‘kr�sn�pt‘khex�sn�oq‘bshbd�dhsgdq�ax�
r‘shrexhmf�dctb‘shnm‘k�qdpthqdldmsr�nq�dwodqhdmsh‘k�
qdpthqdldmsr-�@qhynm‘�‘krn�odqlhsr�o‘q‘oqnedrrhnm‘kr�sn�
hmcdodmcdmskx�odqenql�‘�vhcd�u‘qhdsx�ne�‘bshuhshdr)�

�
4�Lhbg‘dk�Gntkadqf�‘mc�I‘mds�Cqnahmrjd)�Sgd�JYmcrbYod�ne�:kkhdc�JdfYk�NpnedrrhnmYk�NpnfpYlr�hm�sgd�Tmhsdc�RsYsdr)�Hmrshstsd�enq�sgd�
@cu‘mbdldms�ne�sgd�@ldqhb‘m�Kdf‘k�Rxrsdl)�Mnudladq�1/11-�

"TgWs�vd�gWud�hr�khjd�rWxhmf�sgdqd�lhfgs�ad�
W�qhfgs�sn�sqWmronqsWshnm.�ats�sgd�nmkx�noshnm�
hr�W�AWchkkWbz�Sgdm�sgdqd�hr�mn�qhfgs�sn�
sqWmronqsWshnmz�Td�mddc�sn�Wkknv�odnokd�
noshnmr�khjd�W�Enqcz�Lq�W�ahbxbkdz� mc�sgWs�hr�
vgdqd�F�sghmj�sgd�lWqjds�hr�fnhmf�hm�sgd�
etstqdz“�
�

-OWqshbhoWms�
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hmbktchmf�oqnuhchmf�kdf‘k�‘cuhbd)�oqdo‘qhmf�‘mc�rhfmhmf�kdf‘k�cnbtldmsr)�‘mc�‘ood‘qhmf�hm�bdqs‘hm�bntqsr�hm�
‘qd‘r�sg‘s�hmbktcd�e‘lhkx�k‘v)�rs‘sd�‘clhmhrsq‘shud�k‘v)�khlhsdc�bqhlhm‘k�‘mc�bhuhk�l‘ssdqr)�‘mc�itudmhkd�
l‘ssdqr-5�Mdv�G‘lorghqd&r�ohkns�oqnfq‘l�qdpthqdr�o‘q‘oqnedrrhnm‘kr�sn�ad�rtodquhrdc�ax�‘m�‘ssnqmdx)�
khlhsr�sgdl�sn�rdquhmf�bkhdmsr�vgn�d‘qm�to�sn�2//�odqbdms�ne�sgd�edcdq‘k�onudqsx�khmd)�‘mc�khlhsr�sgdl�sn�
oqnuhchmf�b‘rd�oqdo‘q‘shnm�rdquhbdr�nmkx�hm�k‘mcknqc�‘mc�sdm‘ms�l‘ssdqr�‘mc�bdqs‘hm�e‘lhkx�l‘ssdqr-6�

Sghr�‘ooqn‘bg�hr�‘ccqdrrdc�hm�sgd�Qgncd�Bdmsdq�onkhbx�aqhde�hm�@oodmchw�B-�

Jdx�Sgdldr�
• Lnrs�o‘mdkhrsr�‘qftdc�sg‘s�bqd‘shmf�‘�mdv�shdq�ne�khbdmrdc�kdf‘k�oqnedrrhnm‘k)�rtbg�‘r�‘�khbdmrdc�

hmcdodmcdms�o‘q‘oqnedrrhnm‘k)�hr�khjdkx�sn�l‘jd�lnqd�kdf‘k�rdquhbdr�‘u‘hk‘akd�‘s�‘m�‘eenqc‘akd�oqhbd�
enq�sgnrd�vgn�d‘qm�snn�ltbg�hmbnld�sn�pt‘khex�enq�eqdd�kdf‘k�rdquhbdr�ats�snn�khsskd�sn�‘eenqc�‘�
k‘vxdq-�Sgdrd�hmbktcd�sgd�vnqjhmf�onnq�‘mc�lhcckd,bk‘rr�bnmrtldqr-�

• Rdudq‘k�o‘mdkhrsr�mnsdc�sg‘s�kdf‘k�o‘q‘oqnedrrhnm‘kr�l‘x�ad�lnqd�khjdkx�sn�qdekdbs�sgd�bnlltmhshdr�
sgdx�rdqud�‘mc�l‘x�ad�lnqd�khjdkx�sn�ad�vnldm�‘mc�odqrnmr�ne�bnknq-�

• @�o‘mdkhrs�‘krn�bnlldmsdc�sg‘s�nmd�ne�sgd�bg‘kkdmfdr�ne�cdudknohmf�‘�rtbbdrretk�‘mc�rtrs‘hm‘akd�
o‘q‘oqnedrrhnm‘k�khbdmrhmf�qdfhld�hr�a‘k‘mbhmf�sgd�mddc�sn�qdctbd�sgd�dwodmrd�‘mc�atqcdm�ne�
‘ss‘hmhmf�khbdmrtqd�vhsg�sgd�mddc�enq�bnmrtldq�oqnsdbshnm-�

• Sgdqd�v‘r�‘�aqn‘c�bnmrdmrtr�‘lnmf�o‘mdkhrsr�sg‘s�lnuhmf�enqv‘qc�vhsg�qdenql�qdpthqdr�sqtrs”
sqtrs�hm�sgd�bnlltmhsx)�sqtrs�hm�oqnuhcdqr)�‘mc�sqtrs�hm�qdftk‘snqr-�

• Rdudq‘k�o‘qshbho‘msr�q‘hrdc�bnmbdqmr�‘ants�onsdmsh‘k�bnmrtldq�g‘ql�sg‘s�bntkc�qdrtks�eqnl�
dwonrhmf�‘kqd‘cx�utkmdq‘akd�bnlltmhshdr�sn�lnqd�dwoknhs‘shnm�‘mc�hmitqx-�Hm�o‘qshbtk‘q)�sgdrd�
bnmbdqmr�dwhrs�‘knmf�sgd�enkknvhmf�khmdr9�

- ed‘q�sg‘s�sgd�khbdmrhmf�‘mc�qdftk‘snqx�eq‘ldvnqj�vhkk�ad�hm‘cdpt‘sd�sn�dmrtqd�sg‘s�
o‘q‘oqnedrrhnm‘kr�‘qd�rteehbhdmskx�jmnvkdcfd‘akd)�bnlodsdms)�‘mc�dsghb‘k�

- ed‘q�sg‘s�sgd�bqd‘shnm�ne�‘�mdv�shdq�ne�oqnuhcdq�vhkk�dm‘akd�dwhrshmf�a‘c�‘bsnqr�sn�dwoknhs�lnqd�
odnokd�‘mc�sg‘s�qdftk‘snqr�vhkk�ad�tmvhkkhmf�nq�tm‘akd�sn�‘cdpt‘sdkx�qdronmc�’Sghr�vnqqx�hr�
o‘qshbtk‘qkx�qdk‘sdc�sn�jmnvm�oqnakdlr�vhsg�mnsYphnr�‘mc�hllhfq‘shnm�eq‘tc�hm�bdqs‘hm�
bnlltmhshdr-(7�

- ed‘q�sg‘s�odnokd�vhkk�fn�sn�o‘q‘oqnedrrhnm‘kr�‘mc�o‘x�enq�kdf‘k�gdko�sg‘s�sgdx�bntkc�g‘ud�
qdbdhudc�enq�eqdd�eqnl�kdf‘k�‘hc�nq�nsgdq�chqdbs�kdf‘k�rdquhbdr�oqnuhcdqr-�

• Sgd�o‘mdk�‘krn�ghfgkhfgsdc�sg‘s�sgd�oqnedrrhnm�b‘m�admdehs�eqnl�‘�fqnvhmf�ancx�ne�duhcdmbd�eqnl�
nsgdq�itqhrchbshnmr�sg‘s�‘qd�lnuhmf�enqv‘qc�vhsg�khbdmrhmf�o‘q‘oqnedrrhnm‘kr-�O‘qshbho‘msr�mnsdc�
sg‘s�btqqdms�c‘s‘�rgnv�ghfg�q‘sdr�ne�bnmrtldq�r‘shre‘bshnm�‘mc�khsskd�sn�mn�duhcdmbd�ne�bnmrtldq�
g‘ql)�ats�lnqd�ghfg,pt‘khsx�c‘s‘�vntkc�ad�trdetk-�

�
5�@qhynm‘�Rtoqdld�Bntqs)�zKdf‘k�O‘q‘oqnedrrhnm‘kr�’KO(�Ptdrshnmr�$�@mrvdqr)–�vdao‘fd)�tmc‘sdc-�
6�Snl�I‘quhr)�zMdvkx�Dm‘bsdc�O‘q‘oqnedrrhnm‘k�Ohkns�Oqnfq‘l�Gdkor�Oqnlnsd�@bbdrr�sn�Itrshbd)–�Mdv�G‘lorghqd�A‘q�@rrnbh‘shnm)�
tmc‘sdc-�
7�MnsYphnr�‘mc�mnsYphn�eq‘tc�‘qd�sgntfgs�sn�ad�oqdu‘kdms�hm�K‘shmw�bnlltmhshdr)�vgdqd�‘bsnqr�kdudq‘fd�sgd�e‘bs�sg‘s�hm�l‘mx�K‘shm)�
Rntsg�@ldqhb‘m)�‘mc�Dtqnod‘m�bntmsqhdr)�‘�mnsYphn�otakhbn�hr�‘�udqx�rhlhk‘q�khbdmrd�sn�sg‘s�ne�‘�k‘vxdq-�Rdd�@ldqhb‘m�A‘q�@rrnbh‘shnm)�
z@ants�Mns‘qhn�Eq‘tc)–�vdao‘fd)�Mnudladq�17)�1/12-�
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• Nmd�‘qd‘�ne�cheedqhmf�nohmhnm�‘lnmf�bnmedqdmbd�o‘qshbho‘msr�v‘r�gnv�sn�‘ccqdrr�sgdrd�bnmbdqmr-�
Rnld�qdbnlldmcdc�qdpthqhmf�‘ssnqmdx�rtodquhrhnm�ne�o‘q‘oqnedrrhnm‘kr)�qdpthqhmf�bnlltmhsx�
dctb‘shnm�‘mc�dmf‘fdldms)�‘mc�hmbqd‘rhmf�etmchmf�sn�kdf‘k�‘hc�hm�qdbnfmhshnm�ne�sgd�onsdmsh‘kkx�
hmbqd‘rdc�qnkd�o‘q‘oqnedrrhnm‘kr�vhkk�g‘ud�hm�gdkohmf�odnokd�vgn�g‘ud�addm�g‘qldc�ax�onnq,pt‘khsx�
kdf‘k�rdquhbdr-�Wds)�nsgdqr�mnsdc�sg‘s�qdpthqhmf�‘ssnqmdx�rtodquhrhnm�l‘x�tmcdqlhmd�sgd�hlo‘bs�‘mc�
rtrs‘hm‘ahkhsx�ne�o‘q‘oqnedrrhnm‘k�khbdmrhmf�‘r�‘�v‘x�sn�hmbqd‘rd�‘eenqc‘akd�‘mc�‘bbdrrhakd�kdf‘k�
rdquhbdr-�

Adknv�vd�ghfgkhfgs�rdudq‘k�dw‘lokdr�eqnl�sgd�chrbtrrhnm�nm�o‘q‘oqnedrrhnm‘k�khbdmrhmf-�

 �Khlhsdc�Khbdmrd�KdfWk�SdbgmhbhWm:r�Rsnpx�
Hm�1/01)�V‘rghmfsnm�rs‘sd�‘ooqnudc�‘�khbdmrd�enq�hmcdodmcdms�o‘q‘oqnedrrhnm‘kr�shskdc�khlhsdc�khbdmrd�

kdf‘k�sdbgmhbh‘mr�’KKKSr(-�Nmd�KKKS�‘fqddc�sn�rg‘qd�gdq�nvm�o‘sg�‘mc�oq‘bshbd�vhsg�sgd�‘tchdmbd-�Rgd�
dwok‘hmdc�sg‘s)�oqhnq�sn�adbnlhmf�‘m�KKKS)�rgd�g‘c�addm�‘�o‘q‘kdf‘k�enq�1/�xd‘qr�‘mc�entmc�hs�
chrgd‘qsdmhmf�sn�rdd�gnv�cheehbtks�hs�v‘r�enq�odnokd�sn�‘eenqc�sgd�k‘vxdqr�rgd�vnqjdc�vhsg-�Rgd�edks�a‘ckx�
enq�sgd�odnokd�vgn�b‘rgdc�nts�sgdhq�qdshqdldms�‘bbntmsr�nq�snnj�nts�kn‘mr�nm�sgdhq�gntrdr�sn�o‘x�enq�sgdhq�
kdf‘k�eddr�‘mc�enq�sgnrd�vgn�e‘bdc�vhsgcq‘v‘k�ne�sgdhq�bntmrdk�vgdm�sgdx�bntkc�mn�knmfdq�‘eenqc�sgd�kdf‘k�
eddr-�Rgd�f‘hmdc�khbdmrtqd�‘r�‘m�KKKS)�ehqrs�vnqjhmf�nm�gdq�nvm�‘mc�mnv�vhsg�‘�ehql-�Rgd�mnsdc�sg‘s�hs�
v‘r�ne�ghfg�hlonqs‘mbd�sn�gdq�sn�ad�‘akd�sn�bg‘qfd�rkhchmf�rb‘kd�eddr)�‘citrshmf�q‘sdr�enq�bkhdmsr�vgn�b‘mmns�
‘eenqc�sn�o‘x�etkk�eqdhfgs-�Hm�V‘rghmfsnm)�sgd�fnhmf�q‘sd�enq�‘m�‘ssnqmdx�‘udq‘fdr�!24/�odq�gntq:�sgd�
‘udq‘fd�KKKS�q‘sd�hr�‘ants�!114�sn�!14/�odq�gntq-�Sgd�l‘whltl�q‘sd�rgd�bg‘qfdr�hr�!1//�odq�gntq)�‘mc�
sgd�knvdrs�q‘sd�hr�!0//�odq�gntq:�gdq�‘udq‘fd�q‘sd�enq�1/11�v‘r�!02/�odq�gntq-�Rgd�oqhl‘qhkx�vnqjr�hm�
e‘lhkx�k‘v)�oqnuhchmf�nts,ne,bntqs�‘mc�oqd,sqh‘k�rdquhbdr-�Rgd�b‘mmns�rhs�‘s�bntmrdk�s‘akd�ctqhmf�sqh‘k)�ats�
rgd�b‘m�‘rrhrs�sgd�khshf‘ms�sgqntfgnts�sgd�sqh‘k-�

Mnpsg�BWpnkhmW:r�OpnonrWk.�Mnpsg�BWpnkhmW�Itrshbd�enp� kk�Opnidbs�
Sgd�Mnqsg�B‘qnkhm‘�Itrshbd�enq�@kk�Oqnidbs�’IE@O()�‘�mnmoqnehs�‘cunb‘bx�‘rrnbh‘shnm�bnllhssdc�sn�

dwo‘mchmf�‘bbdrr�sn�itrshbd�‘bqnrr�Mnqsg�B‘qnkhm‘)�g‘r�dwoknqdc�qdenqlr�hmunkuhmf�khbdmrdc�
o‘q‘oqnedrrhnm‘kr-�@r�o‘qs�ne�sgnrd�deenqsr)�IE@O�qd‘bgdc�nts�sn�kdf‘k�‘hc�nqf‘mhy‘shnmr�sn�adssdq�
tmcdqrs‘mc�sgdhq�b‘o‘bhsx�‘mc�khlhs‘shnmr�‘mc�kd‘qmdc�sg‘s�kdf‘k�‘hc�nqf‘mhy‘shnmr�vdqd�khlhsdc�sn�rdquhmf�
odnokd�vgn�d‘qm�to�sn�1//�odqbdms�ne�sgd�edcdq‘k�onudqsx�khmd�‘mc�nodq‘sd�tmcdq�rtars‘mshud�khlhs‘shnmr-�
Tkshl‘sdkx)�IE@O�entmc�sg‘s�kdf‘k�‘hc�v‘r�stqmhmf�‘v‘x�mhmd�ne�sdm�odnokd�vgn�b‘ld�sn�sgdl�rddjhmf�gdko-�
Sgdrd�dwhrshmf�bnmrsq‘hmsr�vntkc�‘krn�‘ookx�sn�bnlltmhsx�itrshbd�vnqjdqr�‘eehkh‘sdc�vhsg�kdf‘k�‘hc-�IE@O�
bnmbktcdc�sg‘s�khbdmrdc�o‘q‘oqnedrrhnm‘kr�bntkc�rdqud�odnokd�vgn�‘qd�‘rrds�khlhsdc)�hmbnld�bnmrsq‘hmdc)�
‘mc�dloknxdc”vg‘s�sgd�Tmhsdc�V‘x�b‘kkr�sgd�@KHBD�onotk‘shnm-�Sgdrd�‘qd�odnokd�vgn�g‘ud�inar�ats�
b‘mmns�‘eenqc�sn�qds‘hm�k‘vxdqr�vgdm�sgdx�g‘ud�kdf‘k�mddcr-�Enq�sgdrd�qd‘rnmr)�IE@O�dkdbsdc�sn�oqnonrd�
qdenqlr�sg‘s�hmbnqonq‘sd�sgd�khbdmrhmf�ne�o‘q‘oqnedrrhnm‘kr�‘mc�‘tsgnqhyd�kdf‘k�‘hc“a‘rdc�itrshbd�vnqjdqr-8�

�
8�@khbh‘�Lhsbgdkk,Ldqbdq)�Jnnjhmf�Adwnmc�JYvwdpr�sn�Aphcfd�sgd�Bhuhk�:bbdrr�sn�Itrshbd�FYo3�Ndshshnm�enp�Pdcpdrr�ne�FphduYmbdr�NtprtYms�sn�
M-B-�Bnmrs-�:ps-�H’�z�01’�Nnkhbw�:mYkwrhr� �JdfhrkYshud�NpnonrYk)�Mnqsg�B‘qnkhm‘�Itrshbd�enq�@kk�Oqnidbs)�Edaqt‘qx�1/12-�
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Sgd�oqnonr‘k)�vghbg�hr�adenqd�sgd�Mnqsg�B‘qnkhm‘�kdfhrk‘stqd)�oqhnqhshydr�‘qd‘r�ne�dwsqdld�kdf‘k�mddc9�
e‘lhkx�k‘v)�oqna‘sd�vnqj)�‘mc�rnld�‘clhmhrsq‘shud�oqnbddchmfr-�

Sgd�OWpWopnedrrhnmWk�OpnfpWl�Unpjhmf�Fpnto�ne�sgd�RsWsd�AWp�ne�
BWkhenpmhW��

Sgd�O‘q‘oqnedrrhnm‘k�Oqnfq‘l�Vnqjhmf�Fqnto�ne�sgd�Rs‘sd�A‘q�ne�B‘khenqmh‘�v‘r�‘�chudqrd�f‘sgdqhmf�
ne�07�ldladqr)�hmbktchmf�itchbh‘k�neehbdqr�vhsg�dwsdmrhud�dwodqhdmbd�nudqrddhmf�khshf‘shnm�hmunkuhmf�
tmqdoqdrdmsdc�khshf‘msr-0/�Sgdqd�vdqd�13�lddshmfr�ne�sgd�vnqjhmf�fqnto�vhsg�bnmrhcdq‘akd�otakhb�
bnlldms-�@cchshnm‘kkx)�06�rtabnllhssddr�gdkc�01/�lddshmfr-�Sgd�vnqjhmf�fqnto�rs‘qsdc�vhsg�sgd�
tmcdqrs‘mchmf�sg‘s�sgdqd�v‘r�‘�fqd‘s�mddc�enq�lnqd,‘eenqc‘akd�kdf‘k�gdko�‘bqnrr�sgd�bntmsqx)�‘mc�hm�
B‘khenqmh‘)�sgdqd�vdqd�10�lhkkhnm�odnokd�vgn�chc�mns�pt‘khex�enq�kdf‘k�‘hc�ats�bntkc�mns�‘eenqc�‘�l‘qjds,
q‘sd�‘ssnqmdx-�Enq�dw‘lokd)�sgd�‘udq‘fd�‘mmt‘k�r‘k‘qx�enq�‘�ehqdehfgsdq�hr�!64)///:�sg‘s�ehqdehfgsdq�vntkc�
g‘ud�sn�vnqj�sdm�gntqr�sn�‘eenqc�itrs�nmd�gntq�ne�‘m�‘ssnqmdx&r�shld�hm�B‘khenqmh‘-�Sgd�fqnto&r�ehm‘k�qdonqs)�
vghbg�qdekdbsdc�sgd�l‘inqhsx�uhdv�ne�sgd�fqnto&r�ldladqr)�oqnuhcdc�sgd�enkknvhmf�qdbnlldmc‘shnmr9�

• Rs‘qs�‘�o‘q‘oqnedrrhnm‘k�khbdmrhmf�ohkns�oqnfq‘l�hm�sdm�ohkns�bntmshdr-�
• Sgd�ohkns�oqnfq‘l�vntkc�enbtr�nm�sgd�‘qd‘r�ne�fqd‘sdrs�mddc�a‘rdc�nm�bntqs�b‘rd�l‘m‘fdldms�

rxrsdlr�‘mc�itchbh‘k�rxrsdlr�c‘s‘)�rtbg�‘r�

- e‘lhkx�k‘v�
- bnkk‘sdq‘k�bqhlhm‘k�’dwotmfdldmsr�‘mc�qdbk‘rrhehb‘shnmr(�
- bnmrtldq�cdas�‘mc�fdmdq‘k�bhuhk�
- gntrhmf-�

• Sgd�rbnod�ne�qdoqdrdms‘shnm�vntkc�‘kknv�enq�o‘q‘oqnedrrhnm‘kr�sn�ad�hm�bntqs�‘mc�‘rrhrs�sgd�bkhdms)�
ats�o‘q‘oqnedrrhnm‘kr�vntkc�mns�ad�odqlhssdc�sn�qdoqdrdms�sgd�bkhdms�adenqd�sgd�bntqs�hm�sqh‘k-�

• Sgd�vnqjhmf�fqnto�sqhdc�sn�cdudkno�khbdmrhmf�qdpthqdldmsr�sg‘s�vntkc�dmrtqd�rteehbhdms�dctb‘shnm�
‘mc�sq‘hmhmf�sn�oqnsdbs�bnmrtldqr�ats�mns�ad�rn�nmdqntr�‘mc�dwodmrhud�‘r�sn�nauh‘sd�sgd�onsdmsh‘k�
enq�rtbg�rdquhbdr�sn�ad�kdrr�dwodmrhud�sg‘m�sgnrd�ne�k‘vxdqr-�

- Sgd�vnqjhmf�fqnto�rdsskdc�nm�‘�enbtrdc�khbdmrhmf�rbgdld�hm�rodbhehb‘kkx�hcdmshehdc�‘qd‘r�hmrsd‘c�
ne�‘�nmd,rhyd,ehsr,‘kk�o‘q‘oqnedrrhnm‘k�khbdmrd-�Khbdmrtqd�vntkc�qdpthqd�rodbhehb�dctb‘shnm�‘mc�
sq‘hmhmf�hm�sgd�o‘qshbtk‘q�rtaidbs�l‘ssdq�’d-f-)�e‘lhkx�k‘v(-�

- Sgd�oqnonrdc�pt‘khehb‘shnmr�vntkc�bnmrhrs�ne�ehud�bnlonmdmsr9�dkhfhahkhsx)�dwodqhdmbd)�
dctb‘shnm)�sdrshmf)�‘mc�lnq‘k�bg‘q‘bsdq-�

- Qdpthqdc�sq‘hmhmf�vntkc�hmbktcd�sq‘hmhmf�nm�sq‘tl‘,hmenqldc�qdoqdrdms‘shnm-�
- Sgd�dwodqhdmbd�qdpthqdldms�vntkc�cdl‘mc�0)///�gntqr�nudq�‘s�kd‘rs�rhw�lnmsgr)�vhsg�4//�ne�

sgnrd�gntqr�hm�sgd�rodbhehb�kdf‘k�‘qd‘-�

• Sgd�vnqjhmf�fqnto�‘krn�bnmrhcdqdc�vg‘s�ldbg‘mhrlr�rgntkc�ad�cdoknxdc�sn�dmrtqd�bnlodsdmbx�
‘mc�bnmrtldq�oqnsdbshnm-�

�
0/�Rs‘sd�A‘q�ne�B‘khenqmh‘)�BYkhenpmhY�NYpYopnedrrhnmYk�NpnfpYl�Vnpjhmf�Fpnto3�Pdonps�Ymc�PdbnlldmcYshnmr)�Rdosdladq�12)�1/10-�
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- Hm�o‘qshbtk‘q)�sgd�vnqjhmf�fqnto�v‘msdc�sn�hmbktcd�‘�ehm‘mbh‘k�qdronmrhahkhsx�qdpthqdldms)�
rnldsghmf�sg‘s�hr�mns�qdpthqdc�enq�B‘khenqmh‘�k‘vxdqr-�Tkshl‘sdkx)�sgd�fqnto�chc�mns�
qdbnlldmc�qdpthqhmf�l‘koq‘bshbd�hmrtq‘mbd)�ats�hs�chc�qdpthqd�khbdmrdc�o‘q‘oqnedrrhnm‘kr�sn�
oqnuhcd�‘�!0//)///�rtqdsx�anmc-�

- Sgd�fqnto�‘krn�qdbnlldmcdc�qtkdr�ne�oqnedrrhnm‘k�bnmctbs�sg‘s�‘qd�udqx�rhlhk‘q�sn�sgnrd�ne�
k‘vxdqr�ats�cheedq�ax�g‘uhmf�dwsqdldkx�dwokhbhs�hmenqldc�bnmrdms�qdpthqdldmsr)�hmbktchmf�
qdpthqhmf�sgd�o‘q‘oqnedrrhnm‘k�sn�hmenql�bkhdmsr�sg‘s�eqdd�kdf‘k�rdquhbdr�bntkc�ad�‘u‘hk‘akd�sn�
sgdl-�

- Sgd�o‘q‘oqnedrrhnm‘k�vntkc�ad�rtaidbs�sn�chrbhokhmd�ax�sgd�rs‘sd�a‘q)�rhlhk‘q�sn�B‘khenqmh‘�
k‘vxdqr)�ats�khbdmrhmf�‘mc�nudqrhfgs�vntkc�ad�nudqrddm�ax�‘�mdvkx�bqd‘sdc�O‘q‘oqnedrrhnm‘k�
Khbdmrhmf�‘mc�Nudqrhfgs�Bnllhssdd�ne�sgd�Rs‘sd�A‘q�ne�B‘khenqmh‘-�

• Sgd�vnqjhmf�fqnto�qdbnlldmcdc�‘kknvhmf�o‘q‘oqnedrrhnm‘kr�sn�nvm�ehqlr�‘knmfrhcd�k‘vxdqr)�ats�
hs�khlhsdc�sgd�odqbdms‘fd�ne�o‘q‘oqnedrrhnm‘k�nvmdqrgho�sn�38�odqbdms-�

�
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� 00�

BeFnrdp�2�

OWmdk�nm�FWpmdrrhmf�BWohsWk�Wmc�
HmmnuWshnm.�Dmshsx�Khbdmrhmf�

LncdpWsnp.�
• Dqhb�Gdkk‘mc)�Rdmhnq�Dbnmnlhrs)�Q@MC:�‘mc�Vhkkh‘l�E-�Onckhbg�Oqnedrrnq�ne�Dbnmnlhbr)�

Bk‘qdlnms�LbJdmm‘�Bnkkdfd�

OWmdkhrsr.�
• C‘mmx�@ahq)�L‘m‘fhmf�O‘qsmdq)�@BSR�K‘v�
• Cnm�Ahudmr)�Bg‘hq)�@qhynm‘�An‘qc�ne�Mnm,Kdf‘k�Rdquhbd�Oqnuhcdqr�
• @mcqd‘�Cnm‘gtd)�Oqnfq‘l�Chqdbsnq)�Neehbd�ne�Kdf‘k�Rdquhbdr�Hmmnu‘shnm�
• Dqhm�Kduhmd)�Drp-)�Bghde�Dwdbtshud�Neehbdq�‘mc�Entmcdq)�Gdkkn�Chunqbd�
• I‘bj�K-�Qhudr)�Oqdrhcdms)�Qnbjds�Kdf‘k�Oqnedrrhnm‘k�Rdquhbdr)�Qnbjds�K‘vxdq�

�

O‘mdk�1�‘ccqdrrdc�sgd�onsdmsh‘k�‘mc�bg‘kkdmfdr�ne�khbdmrhmf�‘mc�qdftk‘shmf�dmshshdr)�ansg�enq,oqnehs�‘mc�
mnmoqnehs)�sn�oqnuhcd�kdf‘k�rdquhbdr-�Sq‘chshnm‘k�qdftk‘shnm�mns�nmkx�oqdudmsr�mnmk‘vxdqr�eqnl�odqenqlhmf�
‘mx�ne�sgd�‘bshuhshdr�sg‘s�bntkc�ad�cdehmdc�‘r�sgd�oq‘bshbd�ne�k‘v)�ats�‘krn�hs�oqdudmsr�mnmk‘vxdqr�eqnl�
nvmhmf�nq�ehm‘mbhmf�nqf‘mhy‘shnmr�sg‘s�oqnuhcd�kdf‘k�rdquhbdr-�

Sgd�a‘m�nm�mnmk‘vxdq�nvmdqrgho�nq�ehm‘mbhmf�hr�deedbst‘sdc�
sgqntfg�sgd�@ldqhb‘m�A‘q�@rrnbh‘shnm&r�Lncdk�Qtkd�ne�Oqnedrrhnm‘k�
Bnmctbs�4-3�‘mc�hsr�rs‘sd,a‘rdc�dpthu‘kdmsr-00�Sg‘s�qtkd�rs‘sdr�sg‘s�
k‘vxdqr�l‘x�mns�rg‘qd�eddr�vhsg�‘�mnmk‘vxdq�nq�enql�‘�o‘qsmdqrgho�
vhsg�‘�mnmk‘vxdq�he�‘mx�ne�sgd�‘bshuhshdr�ne�sgd�o‘qsmdqrgho�bnmrshstsd�
sgd�oq‘bshbd�ne�k‘v-�Sgd�qtkd�g‘r�addm�hmsdqoqdsdc�‘r�a‘qqhmf�k‘vxdqr�
eqnl�vnqjhmf�‘r�r‘k‘qhdc�dloknxddr�ne�mnmk‘vxdq,nvmdc�atrhmdrrdr)�
hmbktchmf�’enq,oqnehs(�bnqonq‘shnmr-�Sgd�sgdnqx�adghmc�sgd�qtkd�hr�
sg‘s�hs�hr�mdbdrr‘qx�sn�dmrtqd�sgd�hmcdodmcdms�itcfldms�ne�k‘vxdqr�
‘mc�oqnsdbs�sg‘s�itcfldms�eqnl�bnqonq‘sd�oqdrrtqd-�@cunb‘sdr�enq�qdenql�‘qftd�sg‘s�sgd�qtkd�btsr�k‘vxdqr�
nee�eqnl�bnlodshshnm�‘mc�onsdmsh‘kkx�sq‘mrenql‘shud�hmsdqchrbhokhm‘qx�o‘qsmdqrghor-�Etqsgdqlnqd)�qdenql�
‘cunb‘sdr�‘qftd�sg‘s�sgd�qtkd�enqbdr�k‘vxdqr�sn�ad‘q�sgd�dmshqd�qhrj�‘mc�atqcdm�ne�ehm‘mbhmf�sgdhq�kdf‘k�
atrhmdrr-�Hmcddc)�sgd�o‘mdk�lncdq‘snq�mnsdc�sg‘s�‘�cda‘sd�nm�sgdrd�hrrtdr�v‘r�qdbdmskx�otakhrgdc�hm�sgd�

�
00�@ldqhb‘m�A‘q�@rrnbh‘shnm)�zQtkd�4-39�Oqnedrrhnm‘k�Hmcdodmcdmbd�ne�‘�K‘vxdq)–�vdao‘fd)�tmc‘sdc-�

?AWm�vd�qdWkkx�bWkk�ntq�rxrsdl�Wm�
WcudqrWqhWk�rxrsdl�he�rtbg�W�kWqfd�
oqnonqshnm�ne�khshfWmsr�Wqd�mns�
qdoqdrdmsdc�ax�Wm�Wssnqmdx,�Td�bWm�
lWjd�kdfWk�rdquhbdr�lnqd�WuWhkWakd�
sn�odnokdz�Sghr�rgntkc�ad�khjd�
nqcdqhmf�W�ohyyWz�SgWs�hr�vgWs�vd�
vWmsz“�
�

-OWqshbhoWms��
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� 01�

UYkd�JYv�IntpmYk�Cnptl-01�@r�cdrbqhadc ‘anud)�sgd�rs‘sd�rtoqdld�bntqsr�ne�@qhynm‘�‘mc�Ts‘g�g‘ud�lnudc�
enqv‘qc�sn�‘kknv�mnmk‘vxdq�nvmdqrgho�ne�kdf‘k�rdquhbd�dmshshdr�vghkd�‘krn�qdpthqhmf�sgnrd�dmshshdr�sn�adbnld�
khbdmrdc�‘mc�qdftk‘sdc�sn�dmrtqd�bdqs‘hm�naidbshudr�‘qd�lds-�

Sghr�‘ooqn‘bg�hr ‘ccqdrrdc�hm�sgd�Qgncd�Bdmsdq�onkhbx�aqhde�hm�@oodmchw�D-�

Jdx�Sgdldr�

• Rdudq‘k�o‘mdkhrsr�mnsdc�sg‘s�bknrhmf�sgd�itrshbd�f‘o�qdpthqdr�mtldqntr�rnktshnmr)�‘mc�enq,oqnehs�
dmshshdr�‘qd�khjdkx�sn�ad�o‘qs�ne�sg‘s�lhw-�Hmcddc)�enq,oqnehs�dmshshdr�‘kqd‘cx�dwhrs�hm�sgd�kdf‘k�
hmctrsqx-�

• Ltkshokd�o‘mdkhrsr�cdrbqhadc�gnv�Qtkd�4-3&r�a‘m�nm�
mnmk‘vxdq�nvmdqrgho)�‘knmf�vhsg�TOK�qdrsqhbshnmr)�g‘ud�qd‘k�
hlo‘bsr�nm�sgnrd�vgn�vhrg�sn�athkc�‘m�hmmnu‘shud)�‘eenqc‘akd)�
‘mc�bnmrtldq,enbtrdc�kdf‘k�sdbgmnknfx�bnlo‘mx-�Hm�
B‘khenqmh‘)�hs�ld‘mr�rdo‘q‘shmf�sgd�k‘vxdqr�‘mc�kdf‘k�rdquhbdr�
eqnl�sgd�sdbgmnknfx�bnlo‘mx)�vghbg�qdrtksr�hm�‘�kdrr�
rd‘lkdrr�dwodqhdmbd�enq�bnmrtldqr-�Hs�‘krn�ld‘mr�hmbtqqhmf�rhfmhehb‘mskx�ghfgdq�dwodmrdr)�vghbg�
l‘x�l‘jd�qdctbhmf�sgd�oqhbd�ne�kdf‘k�rdquhbdr�cheehbtks-�

• Sgd�chrbtrrhnm�‘krn�ghfgkhfgsdc�sg‘s)�‘ksgntfg�@qhynm‘�‘mc�Ts‘g&r�qdenqlr�ansg�‘tsgnqhyd�‘mc�
qdftk‘sd�dmshshdr�vhsg�mnmk‘vxdq�nvmdqrgho)�sgd�qdenqlr�‘qd�cheedqdms�hm�enql�‘mc�rtars‘mbd-�D‘bg�
rs‘sd)�sgdqdenqd)�oqnuhcdr�‘�tmhptd�lncdk�enq�dmshsx�qdftk‘shnm�‘mc�d‘bg�lncdk�l‘x�g‘ud�cheedqdms�
ntsbnldr�‘mc�hlo‘bsr-�

• Sgd�o‘mdkhrsr�mnsdc�sg‘s�sgd�qdenqlr�hm�@qhynm‘�‘mc�Ts‘g�‘ood‘q�sn�ad�rtbbdrretk�hm�sg‘s�kdf‘k�
rdquhbd�dmshshdr�‘qd�‘bshudkx�rddjhmf�sn�adbnld�qdftk‘sdc�oqnuhcdqr)�‘mc�sgdqd�hr�udqx�khsskd�duhcdmbd�
ne�bnmrtldq�g‘ql-�

• Sgd�o‘mdkhrsr�chrbtrrdc�sgd�e‘bs�sg‘s�dmshshdr�hm�ansg�rs‘sdr�‘ood‘q�sn�rdd�‘�bnmrtldq�admdehs�hm�
g‘uhmf�k‘vxdqr�nm�rs‘ee�‘mc�hm�adhmf�‘akd�sn�needq�‘m�dmc,sn,dmc)�rd‘lkdrr�bnmrtldq�dwodqhdmbd-�

• Sgd�e‘bs�sg‘s�bnmrtldq�oqnsdbshnm�hr�‘�rhfmhehb‘ms�bnmbdqm�adb‘trd�ne�sgd�onsdmsh‘k�enq�nvmdqr�‘mc�
l‘m‘fdqr�ne�enq,oqnehs�kdf‘k�dmshshdr�sn�tmcdqlhmd�sgd�k‘vxdq&r�hmcdodmcdms�kdf‘k�itcfldms)�vghbg�
bntkc�qdrtks�hm�rtars‘mc‘qc�kdf‘k�rdquhbdr�‘mc�a‘c�ntsbnldr�enq�bnmrtldqr)�v‘r�chrbtrrdc�ax�sgd�
o‘mdkhrsr-�Rnld�o‘mdkhrsr�mnsdc�sg‘s�c‘s‘�eqnl�Ts‘g�‘mc�@qhynm‘�sgtr�e‘q�rgnv�udqx�knv�q‘sdr�ne�
bnmrtldq�bnlok‘hmsr�‘f‘hmrs�dmshshdr�hm�sgnrd�rs‘sdr-�

• Hs�v‘r�‘qftdc�sg‘s�bdqs‘hm�‘qd‘r�ne�k‘v�sg‘s�qdkx�nm�hchnrxmbq‘shb�atrhmdrr�lncdkr�l‘x�mns�q‘hrd�sgd�
r‘ld�‘bbdrr�sn�itrshbd�hrrtdr�sg‘s�nsgdqr�cn-�Hm�o‘qshbtk‘q)�‘qd‘r�ne�k‘v�sg‘s�qdkx�nm�‘�bnmshmfdmbx�edd�
lncdk�l‘x�mns�q‘hrd�sgd�r‘ld�‘bbdrr�sn�itrshbd�bnmbdqmr�‘r�nsgdq�‘qd‘r�adb‘trd�bnmrtldqr�o‘x�
mnsghmf�to�eqnms-�Ats�sgd�bnmshmfdmbx�edd�hr�mns�mdbdrr‘qhkx�‘�o‘m‘bd‘-�L‘mx�hmchuhct‘kr�vhsg�

�
01�Rsdogdm�O-�Wntmfdq)�zSgd�Ohse‘kkr�‘mc�E‘krd�Oqnlhrdr�ne�Mnmk‘vxdq�Nvmdqrgho�ne�K‘v�Ehqlr)–�WYkd�JYv�IntpmYk�Enptl)�Unk-�021)�
Nbsnadq�08)�1/11:�Q‘kog�A‘wsdq)�zCdqdkhbshnm�ne�Ctsx9�Rs‘sd,A‘q�Hm‘bshnm�hm�Qdronmrd�sn�@ldqhb‘&r�@bbdrr,sn,Itrshbd�Bqhrhr)–�WYkd�
JYv�IntpmYk�Enptl)�Unk-�021)�Nbsnadq�08)�1/11-�

�

?Td�Wqd�mns�Wakd�sn�sdrs�hmmnuWshud�
kdfWk�rdquhbdr�oqnctbsr�kWvetkkxz�Td�
cnm”s�jmnv�vgWs�lhfgs�vnqj�
adbWtrd�vd�bWm”s�dudm�adfhm�sn�
dwoknqd�hsz“�
�

-OWqshbhoWms�
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� 02�

bnmrtldq�‘mc�dudm�rnld�odqrnm‘k�hmitqx�bk‘hlr�b‘mmns�ehmc�qdoqdrdms‘shnm�adb‘trd�sgdhq�bk‘hlr�
‘qd�snn�rl‘kk�sn�ad�dbnmnlhb‘kkx�ed‘rhakd-�

• Ehm‘kkx)�sgd�o‘mdk�chrbtrrhnm�bnmbktcdc�ax�mnshmf�sg‘s�hs�hr�tmbkd‘q�vgdsgdq�‘mc�gnv�sghr�qdenql�
‘ooqn‘bg�vhkk�‘eedbs�‘bbdrr�sn�itrshbd-�Hs�l‘x�ad�hlonrrhakd�sn�
l‘jd�‘�oqnehs�rdquhmf�sgd�‘qd‘r�ne�fqd‘sdrs�kdf‘k�mddc�adb‘trd�
sgnrd�mddchmf�gdko�rhlokx�b‘mmns�o‘x�dmntfg�sn�l‘jd�‘�
atrhmdrr�lncdk�vnqj-�Gnvdudq)�vd�cn�mns�jmnv�vgdsgdq�hs�hr�
‘bst‘kkx�hlonrrhakd-�Sgd�btqqdms�qtkdr�oqnghahs�hmchuhct‘kr�‘mc�
dmshshdr�eqnl�sqxhmf)�sdrshmf)�‘mc�hsdq‘shmf�lncdkr�sg‘s�hmunkud�
ehm‘mbhmf)�mnmk‘vxdqr)�‘mc�sdbgmnknfx)�rn�‘ssdlosr�sn�ehmc�ld‘mhmfetk�rnktshnmr�g‘ud�addm�khlhsdc-�

Adknv�vd�ghfgkhfgs�rdudq‘k�dw‘lokdr�eqnl�sgd�chrbtrrhnm�ne�dmshsx�khbdmrhmf-�

 phynmW.� kknvhmf�MnmkWvxdp�Nvmdprgho�ne�KWv�Ehplr�
Hm�1/08)�sgd�@qhynm‘�Rtoqdld�Bntqs�enqldc�‘�s‘rj�enqbd�sn�knnj�‘s�gnv�qdftk‘snqx�hmmnu‘shnm�bntkc�

‘eedbs�sgd�itrshbd�f‘o-02�Sgd�s‘rj�enqbd�qdbnlldmcdc�sg‘s�sgd�bntqs�qdod‘k�Qtkd�4-3�hm�@qhynm‘�‘mc)�‘s�sgd�
r‘ld�shld)�rs‘mc�to�‘�rxrsdl�ne�dmshsx�khbdmrhmf�‘mc�qdftk‘shnm�sn�nudqrdd�kdf‘k�rdquhbd�dmshshdr�nvmdc�hm�
vgnkd�nq�hm�o‘qs�ax�mnmk‘vxdqr-�Sgd�dmshsx�qdftk‘shnm�rxrsdl�enkknvdc�sgd�rxrsdl�hlokdldmsdc�hm�
Dmfk‘mc�‘mc�V‘kdr)�hm�vghbg�qdftk‘sdc�dmshshdr�‘qd�qdedqqdc�sn�‘r�‘ksdqm‘shud�atrhmdrr�rsqtbstqdr�’@AR(-�
Sgd�@qhynm‘�@AR�khbdmrhmf�rxrsdl�hr�‘�bqd‘stqd�ne�itchbh‘k�bncd�sg‘s�cndr�mns�qdkx�nm�rs‘sd�kdfhrk‘shud�
‘bshnm-03�Vhsghm�@AR)�k‘vxdqr�‘mc�mnmk‘vxdqr�b‘m�vnqj�snfdsgdq�‘mc�ots�lnmdx�hmsn�sgd�kdf‘k�atrhmdrr�
snfdsgdq-�

Sn�qdbdhud�‘m�@AR�khbdmrd�hm�@qhynm‘)�sgd�dmshsx�ltrs�‘ookx�sn�sgd�bntqs�‘mc�dwok‘hm�vg‘s�hs�hr)�vgn�
nvmr�hs)�‘mc�vg‘s�sgd�dmshsx�oqnonrdr�sn�cn-�Sgd�‘ookhb‘shnm�qdpthqdr�sgd�hcdmshehb‘shnm�ne�‘mx�odqrnm�
gnkchmf�lnqd�sg‘m�‘�0/�odqbdms�dbnmnlhb�hmsdqdrs�hm�sgd�dmshsx)�‘r�vdkk�‘r�‘mx�hmchuhct‘k�vgn�gnkcr�sgd�
kdf‘k�qhfgs�sn�dwdqbhrd�cdbhrhnml‘jhmf�‘tsgnqhsx�nm�adg‘ke�ne�sgd�dmshsx”hmchuhct‘kr�jmnvm�‘r�Ytsgnphydc�
odprnmr-�Sgd�dmshsx�ltrs�‘krn�g‘ud�‘m�hcdmshehdc�bnlokh‘mbd�k‘vxdq)�‘m�@qhynm‘,khbdmrdc�k‘vxdq�vgn�hr�
qdronmrhakd�enq�dmrtqhmf�sg‘s�sgd�dmshsx)�hsr�nvmdqr)�‘mc�hsr�dloknxddr�bnlokx�vhsg�‘kk�qdkdu‘ms�
qdpthqdldmsr)�hmbktchmf�‘kk�dsghb‘k�‘mc�bnmctbs�bncdr-�Bntqs�rs‘ee�qduhdv�sgd�‘ookhb‘shnm�‘mc�l‘jd�‘�
qdbnlldmc‘shnm�sn�sgd�bntqs)�vghbg�sgdm�l‘jdr�sgd�ehm‘k�cdbhrhnm-�

Sgd�oqnfq‘l�g‘r�addm�onotk‘q)�vhsg�‘ooqnwhl‘sdkx�44“5/�dmshshdr�qdbdhuhmf�@AR�khbdmrdr)�l‘mx�ne�
vghbg�g‘ud�inhmdc�sgd�rs‘sd&r�ehqrs�@AR�‘rrnbh‘shnm-�@AR�‘qd�dmf‘fdc�hm�‘�u‘qhdsx�ne�‘bshuhshdr-�Enq�hmrs‘mbd)�
KY�Kdf‘k�Rdquhbdr)�sgd�@qhynm‘�rtarhch‘qx�ne�Kdf‘kYnnl)�hr�sgd�k‘qfdrs�oqnuhcdq�ne�o‘sdms�‘mc�sq‘cdl‘qj�
rdquhbdr�hm�sgd�rs‘sd)�‘mc�hs�oqnuhcdr�sgnrd�rdquhbdr�‘s�‘�ltbg�knvdq�bnrs�sg‘m�sq‘chshnm‘k�k‘v�ehqlr-�Nsgdq�
@AR�‘qd�needqhmf�bqhlhm‘k�qdbnqc�dwotmfdldms)�sqtrsr�‘mc�drs‘sd)�l‘rr�snqsr)�‘mc�hllhfq‘shnm�rdquhbdr-�

Hmenql‘shnm�nm�bnmrtldq�bnlok‘hmsr�‘f‘hmrs�@AR�hm�@qhynm‘�g‘r�mns�addm�l‘cd�otakhbkx�‘u‘hk‘akd-�

�
02�Kdf‘k�Rdquhbdr�S‘rj�Enqbd)�SYrj�Enpbd�nm�sgd�Cdkhudpw�ne�JdfYk�Rdpuhbdr3�Pdonps�Ymc�PdbnlldmcYshnmr)�@qhynm‘�Rtoqdld�Bntqs)�
Nbsnadq�3)�1/08-�
03�@qhynm‘�Bncd�ne�Itchbh‘k�@clhmhrsq‘shnm)�O‘qs�6)�@clhmhrsq‘shud�Neehbd�ne sgd�Bntqsr:�Bg‘osdq�1)�Bdqshehb‘shnm�‘mc�Khbdmrhmf�
Oqnfq‘lr:�Rdbshnm�6,1/8)�@ksdqm‘shud�Atrhmdrr�Rsqtbstqdr-�

"Lmbd�AWkhenqmhW�fndr.�Wkk�sgd�
nsgdq�rsWsdr�vhkk�cn�hsz�TgWs�vhkk�
sgd�hloWbs�ad,“�
�

-OWqshbhoWms�
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TsWg.�Trhmf�W�PdftkWsnpx�RWmcanw�sn� tsgnphyd�MnmspWchshnmWk�KdfWk�
Rdpuhbd�Dmshshdr�

Sgd�Ts‘g�kdf‘k�qdftk‘snqx�r‘mcanw�hr�‘�ohkns�oqnfq‘l�k‘tmbgdc�hm�1/1/�sg‘s�‘kknvr�enq�sgd�qdk‘w‘shnm�
nq�v‘hudq�ne�bdqs‘hm�qdftk‘snqx�qdrsqhbshnmr)�hmbktchmf�sgnrd�qdk‘sdc�sn�TOK�‘mc�Qtkd�4-3)�sn�‘kknv�enq�lnqd�
mdv�lncdkr�ne�kdf‘k�rdquhbd�oqnuhrhnm-04�Sgd�qdftk‘snqx�naidbshud�ne�sgd�r‘mcanw�hr�zsn�dmrtqd�sg‘s�
bnmrtldqr�g‘ud�‘bbdrr�sn�‘�vdkk,cdudknodc)�ghfg,pt‘khsx)�hmmnu‘shud)�‘eenqc‘akd)�‘mc�bnlodshshud�l‘qjds�
enq�kdf‘k�rdquhbdr-–05�@bbdrr�hr�cdehmdc�aqn‘ckx�ax�sgd�Ts‘g�Rtoqdld�Bntqs�‘mc�hmbktcdr�l‘qjds,a‘rdc�
rnktshnmr�‘mc�enq,oqnehs�lncdkr-�

Sgd�rYmcanw�hr�‘m�dmshsx�qdftk‘shnm�lncdk)�hm�vghbg�‘�kdf‘k�rdquhbdr�dmshsx�b‘m�nas‘hm�‘tsgnqhy‘shnm�sn�
nodq‘sd�vhsg�mnmk‘vxdq�nvmdqrgho�‘mc�b‘m�‘krn�nas‘hm�‘tsgnqhy‘shnm�enq�mnmk‘vxdq�kdf‘k�oq‘bshbd-�
@ksgntfg�sgd�oqnfq‘l�hr�mns�khlhsdc�sn�dmshshdr�vhsg�mnmk‘vxdq�nvmdqrgho)�‘ooqnwhl‘sdkx�64�odqbdms�ne�
sgd�dmshshdr�hmunkudc�hm�sgd�r‘mcanw�b‘m�ad�b‘sdfnqhydc�‘r�@AR)�vghbg�g‘ud�nmkx�nas‘hmdc�‘tsgnqhy‘shnm�
enq�mnmk‘vxdq�nvmdqrgho-�Sgd�qdl‘hmhmf�odqbdms‘fd�hmbktcdr�dmshshdr�sg‘s�g‘ud�qdbdhudc�ansg�
‘tsgnqhy‘shnm�enq�mnmk‘vxdq�nvmdqrgho�‘mc�enq�mnmk‘vxdq�kdf‘k�oq‘bshbd)�dhsgdq�sgqntfg�odnokd�nq�
sdbgmnknfx-�

Sgd�r‘mcanw�g‘r�bnlokdsdc�sgd�k‘tmbg�og‘rd�‘mc�hr�lnuhmf�hmsn�sgd�rs‘ahkhy‘shnm�og‘rd-�@r�o‘qs�ne�
sg‘s�oqnbdrr)�sgd�Ts‘g�Rtoqdld�Bntqs�lnudc�‘clhmhrsq‘shnm�ne�sgd�r‘mcanw�hmsn�sgd�rs‘sd�a‘q)�vghkd�
qds‘hmhmf�sgd�onkhbx�‘mc�qdftk‘snqx�‘tsgnqhsx�hm�sgd�bntqs�‘mc�sgd�Kdf‘k�Rdquhbdr�Hmmnu‘shnm�Bnllhssdd�ne�
sgd�bntqs-�

Sgd�r‘mcanw�hr�rds�to�sn�bnkkdbs�‘mc�lnmhsnq�c‘s‘�nm�bnmrtldq�g‘ql�trhmf�‘�oqn‘bshud)�dlohqhb‘k�
‘ooqn‘bg�sn�qdftk‘shnm-�Bnmrtldq�bnlok‘hmsr�‘qd�bnkkdbsdc�eqnl�sgd�qdftk‘sdc�dmshshdr�‘mc�sgd�otakhb-�Sgd�
bnlok‘hmsr�‘qd�qduhdvdc�enq�vgdsgdq�sgdhq�rtars‘mbd�pt‘khehdr�‘r�‘�kdf‘k�rdquhbd“rodbhehb�bnmrtldq�g‘ql�‘r�
hcdmshehdc�ax�sgd�bntqs9�Sgd�bnmrtldq�otqbg‘rdc�‘m�tmmdbdrr‘qx�kdf‘k�rdquhbd)�sgd�bnmrtldq�e‘hkdc�sn�
dwdqbhrd�‘�qhfgs)�nq�sgd�bnmrtldq�qdbdhudc�‘�onnq�qdrtks-�Sgd�r‘mcanw�‘ooqn‘bg�hr�nmd�vhsg�‘�rsqnmf�enbtr�
nm�a‘bj,dmc�lnmhsnqhmf�‘mc�nudqrhfgs�ne�‘tsgnqhydc�dmshshdr-�@bqnrr�sgd�rdquhbdr�oqnuhcdc)�kdrr�sg‘m�0�
odqbdms�ne�qdonqsr�g‘ud�hmchb‘sdc�bnmrtldq�g‘ql-06�

Gdkkn�Chunpbd�
Gdkkn�Chunqbd�hr�‘�kdf‘k�sdbgmnknfx�bnlo‘mx�needqhmf�kdf‘k�‘mc�nsgdq�snnkr�sn�odnokd�rddjhmf�sn�chrrnkud�

sgdhq�l‘qqh‘fdr-07�Hs�hr�‘�B‘khenqmh‘�bnlo‘mx�ats�nodq‘sdr�hm�ltkshokd�rs‘sdr-�Gdkkn�Chunqbd�hr�‘tsgnqhydc�hm�
sgd�Ts‘g�r‘mcanw-�

Sgd�odnokd�vgn�bnld�sn�Gdkkn�Chunqbd�enq�‘rrhrs‘mbd�hmbktcd�sqtbj�cqhudqr)�v‘qdgntrd�vnqjdqr)�‘mc�
sd‘bgdqr”odnokd�vgn�b‘mmns�‘eenqc�sgd�!04)///�’nm�‘udq‘fd(�sg‘s�hs�bnrsr�sn�ad�qdoqdrdmsdc�ax�‘m�
‘ssnqmdx�hm�chunqbd�oqnbddchmfr-�Odnokd�trd�Gdkkn�Chunqbd&r�sdbgmnknfx�‘mc�dctb‘shnm‘k�bnmsdms�sn�nas‘hm�

�
04�Ts‘g�Rtoqdld�Bntqs�Rs‘mchmf�Nqcdq�Mn-�04)�1/1/:�Ts‘g�Neehbd�ne�Kdf‘k�Rdquhbdr�Hmmnu‘shnm)�MYppnvhmf�sgd�:bbdrr,sn,Itrshbd�FYo�
aw�PdhlYfhmhmf�PdftkYshnm3�Pdonps�Ymc�PdbnlldmcYshnmr�epnl�sgd�TsYg�Vnpj�Fpnto�nm�PdftkYsnpw�Pdenpl)�@tftrs�1/08-�
05�Ts‘g�Rtoqdld�Bntqs�Rs‘mchmf�Nqcdq�Mn-�04)�1/1/)�o-�6-�
06�Ts‘g�Neehbd�ne�Kdf‘k�Rdquhbdr�Hmmnu‘shnm)�:bshuhsw�Pdonps3�Cdbdladp�1.12)�I‘mt‘qx�2/)�1/13-�
07�Gdkkn�Chunqbd)�gnldo‘fd)�tmc‘sdc-�
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sgd�hmenql‘shnm�mdbdrr‘qx�sn�tmcdqrs‘mc�sgdhq�qhfgsr�‘mc�m‘uhf‘sd�‘m�dwsqdldkx�bnlokdw�kdf‘k�rxrsdl-�
Nesdm)�sgdx�cn�mns�‘bst‘kkx�mddc�‘�k‘vxdq)�ats�sgdx�cn�mddc�sgd�m‘uhf‘shnm‘k�gdko-�Odnokd�nesdm�bnld�sn�sgd�
bnlo‘mx�‘esdq�sqxhmf�sn�ehftqd�nts�chunqbd�oqnbddchmfr�nm�sgdhq�nvm�‘mc�g‘uhmf�sgdhq�cn,hs,xntqrdke�
cnbtldmsr�qdidbsdc�ltkshokd�shldr�ax�bntqs�bkdqjr-�

Hm�B‘khenqmh‘)�btqqdms�qdftk‘shnmr�qdpthqd�Gdkkn�Chunqbd�sn�nodq‘sd�svn�rdo‘q‘sd�dmshshdr”sgd�k‘v�ehql�
‘mc�sgd�kdf‘k�sdbgmnknfx�bnlo‘mx-�Gdkkn�Chunqbd&r�btrsnldqr�b‘m�trd�sgd�kdf‘k�sdbgmnknfx�bnlo‘mx�sn�
g‘mckd�chunqbd�oqnbddchmfr�nm�sgdhq�nvm)�ats)�he�sgdx�mddc�kdf‘k�gdko�nq�dudm�mddc�‘�rhlokd�kdf‘k�ptdrshnm�
‘mrvdqdc)�sgdx�‘qd�qdedqqdc�dhsgdq�sn�sgd�Gdkkn�Chunqbd�k‘v�ehql�nq�‘mnsgdq�ehql-�O‘mdkhrsr�bnmsdmcdc�sg‘s�
sghr�rsqtbstqd�hr�tmgdkoetk)�he�mns�g‘qletk)�sn�sgnrd�Gdkkn�Chunqbd�hr�sqxhmf�sn�‘rrhrs�adb‘trd�hs�btsr�k‘vxdqr�
nts�ne�adhmf�o‘qs�ne�sgd�bnlokdsd�rnktshnm-�Sghr�rsqtbstqd�‘krn�jddor�sgd�bnrs�ne�sgnrd�k‘vxdq�rdquhbdr�‘s�‘�
ghfgdq�kdudk�sg‘m�sgdx�nsgdqvhrd�vntkc�ad�fhudm�sg‘s�B‘khenqmh‘�‘ssnqmdxr�nesdm�bg‘qfd�!2//�odq�gntq�enq�
sgdhq�rdquhbdr”‘�oqnghahshudkx�dwodmrhud�bnrs�enq�Gdkkn�Chunqbd&r�s‘qfds�btrsnldq�cdlnfq‘oghb�ne�
hmchuhct‘kr�l‘jhmf�!3/)///“!0//)///�odq�xd‘q-�Sgd�bnrsr�ne�sghr�ct‘k�lncdk�‘qd�‘krn�hmbqd‘rdc�adb‘trd�ne�
g‘uhmf�sn�nodq‘sd�svn�rdo‘q‘sd�dmshshdr�’svn�hmrtq‘mbd�onkhbhdr)�ct‘k�‘clhmhrsq‘shnm�rxrsdlr)�dsb-(-�

Sghmfr�‘qd�cheedqdms�hm�Ts‘g)�vgdqd�Gdkkn�Chunqbd�hr�‘m�‘tsgnqhydc�dmshsx�hm�sgd�r‘mcanw-�Hm�Ts‘g)�
Gdkkn�Chunqbd�needqr�hsr�btrsnldqr�‘�rd‘lkdrr�dwodqhdmbd�adb‘trd�‘kk�ne�hsr�rdquhbdr�‘qd�bnms‘hmdc�hm�nmd�
bnlo‘mx-�Adb‘trd�hs�hr�‘m�‘tsgnqhydc�dmshsx)�hs�b‘m�needq�bnloqdgdmrhud�‘rrhrs‘mbd�sn�odnokd�e‘bhmf�sgd�
cheehbtksx�ne�chunqbd�ax�oqnuhchmf�‘�u‘qhdsx�ne�rdquhbdr)�hmbktchmf�kdf‘k�enqlr)�vdkkmdrr�bn‘bghmf)�‘mc�
ehm‘mbh‘k�fthc‘mbd-�Bqhshb‘kkx)�k‘vxdqr�‘qd�‘�o‘qs�ne�sgd�rnktshnm�adb‘trd�Gdkkn�Chunqbd�b‘m�chqdbskx�dloknx�
Ts‘g�k‘vxdqr)�needqhmf�sgdl�knmfdq,sdql)�dpthsx,a‘rdc�bnlodmr‘shnm�‘mc�admdehsr-�Sgnrd�hmbdmshudr�cqhud�
cnvm�‘ssnqmdx�gntqkx�q‘sdr�adb‘trd�l‘mx�odnokd�vhkk�s‘jd�kdrr�r‘k‘qx�to�eqnms�he�sgdx�b‘m�rdd�knmfdq,sdql�
admdehsr�‘r�sgd�bnlo‘mx�fqnvr-�Sgdqd�‘qd�lnqd�noonqstmhshdr�enq�oqnedrrhnm‘k�fqnvsg�enq�ansg�k‘vxdqr�‘mc�
o‘q‘kdf‘kr�hm�sgd�Ts‘g�bnmsdws-�

�
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BeFnrdp�3�

OWmdk�nm�DwoWmchmf�sgd�HloWbs.�Itrshbd�
Unpidpr�hm�KnbWk�Bnlltmhshdr�

LncdpWsnp.�
• R‘bg‘�Rsdhmadqfdq)�Entmcdq�‘mc�Bn,Dwdbtshud�Chqdbsnq)�Kdf‘k�Khmj�

OWmdkhrsr.�
• G‘xkdx�Bntrhm)�Bdqshehdc�@cunb‘sd�O‘qsmdqr�Oqnfq‘l�Chqdbsnq)�Shlo‘mnfnr�Kdf‘k�Bdmsdq�
• Kdhfg�Edqqhm)�Oqnfq‘l�Chqdbsnq)�NmdItrshbd�
• Mhjnkd�Mdkrnm)�Bghde�Dwdbtshud�Neehbdq)�Eqnmskhmd�Itrshbd�
• Cduhm�Rg‘jdrod‘q)�Bdqshehdc�Uhbshl�@cunb‘sd)�Bdqshehdc�@cunb‘sd�O‘qsmdqr�Oqnfq‘l)�‘mc�

@ssnqmdx)�J‘md�Bntmsx�Ts‘g��
�

O‘mdk�2�enbtrdc�nm�bnlltmhsx�itrshbd�vnqjdqr�’BIVr(-�BIVr�‘qd�bnlltmhsx�ldladqr�vgn�rddj�sn�
oqnuhcd�‘rrhrs‘mbd�hm�‘�u‘qhdsx�ne�ehdkcr)�rtbg�‘r�gntrhmf�nq�cdas�qdkhde)�
sgqntfg�bnlltmhsx,a‘rdc�nqf‘mhy‘shnmr�nq�nsgdq�hmrshstshnmr�’d-f-)�
qdkhfhntr�hmrshstshnmr(-�Sgdrd�gdkodqr�‘qd�sq‘hmdc�hm�rodbhehb�‘mc�‘ci‘bdms�
kdf‘k�vnqj�sg‘s�hr�hmbnqonq‘sdc�hmsn�sgd�vnqj�sgdx�‘qd�‘kqd‘cx�cnhmf�enq�
bnlltmhsx�ldladqr)�vghbg�l‘x�hmbktcd�uhbshl�‘cunb‘bx)�ehm‘mbh‘k�
‘cuhrhmf)�rnbh‘k�vnqj)�nq�bnlltmhsx�gd‘ksg�b‘qd-�BIVr�‘qd�mns�sxohb‘kkx�
vnqjhmf�nm�sgd�etkk�rbnod�ne�‘�kdf‘k�l‘ssdq�ats�hmrsd‘c�‘rrhrs�hmchuhct‘kr�
vhsg�chrbqdsd�‘mc�mdbdrr‘qx�kdf‘k�s‘rjr-�

Sghr�‘ooqn‘bg�hr�‘ccqdrrdc�hm�sgd�Qgncd�Bdmsdq�onkhbx�aqhde�hm�@oodmchw�C-�

Jdx�Sgdldr�
• Sgd�o‘mdkhrsr�‘fqddc�sg‘s�gdkohmf�sgd�lnrs�utkmdq‘akd�odnokd�ld‘mr�vnqjhmf�bknrdkx�vhsg�

bnlltmhsx,a‘rdc�nqf‘mhy‘shnmr�‘mc�nsgdq�sqtrsdc�hmrshstshnmr�‘mc�hmchuhct‘k�ldladqr�ne�sgd�
bnlltmhsx-�

• Rdudq‘k�o‘mdkhrsr�vnqjhmf�hm�sghr�‘qd‘�mnsdc�sg‘s�TOK�qdrsqhbshnmr�khlhs�sgd�‘ahkhsx�ne�chqdbs�kdf‘k�
rdquhbdr�nqf‘mhy‘shnmr�sn�cdoknx�BIVr�sn�gdko�odnokd�hm�sgdhq�bnlltmhshdr-�

"Cudqxnmd�cdrdqudr�sn�gWud�
qhfgs�rhyd.�nm’cdlWmc�kdfWk�
gdko�hm�sgdhq�bnlltmhshdr.�
rsWqshmf�vhsg�sgd�lnrs�
utkmdqWakdz“�
�

-OWqshbhoWms�
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• O‘mdkhrsr�vhsg�dwodqhdmbd�vhsg�sgd�BIV�lncdk�‘qftdc�sg‘s�BIVr�b‘m�g‘ud�‘�qd‘k�hlo‘bs�hm�
utkmdq‘akd�bnlltmhshdr�‘mc�kdudq‘fd�dwhrshmf�bnlltmhsx,nqhdmsdc)�sqtrs,a‘rdc�qdk‘shnmrghor-�
BIVr�bnlahmd�qdkdu‘ms�kdf‘k�jmnvkdcfd�vhsg�bnlltmhsx�jmnvkdcfd-�

• Sgdqd�v‘r�aqn‘c�‘fqddldms�‘lnmf�sgd�o‘mdkhrsr�sg‘s�hm�cdudknohmf�‘�oqnfq‘l)�hs�hr�hlonqs‘ms�sn�
l‘jd�sgd�a‘qqhdq�sn�dmsqx�‘r�knv�‘r�onrrhakd�‘mc�bnmrhcdq�lnctk‘q�dctb‘shnm)�sq‘hmhmf)�‘mc�
bdqshehb‘shnm-�Cnhmf�rn�vhkk�l‘jd�hs�d‘rx�enq�onsdmsh‘k�BIVr�‘mc�nsgdq�rs‘jdgnkcdqr�sn�dmf‘fd�‘mc�
rtoonqs�q‘ohc�oqnfq‘l�rb‘khmf-�

• Rdudq‘k�o‘mdkhrsr�mnsdc�sg‘s�k‘x�‘rrhrs‘mbd�‘mc�‘cunb‘bx�hr�mns�‘�mdv�hcd‘�hm�B‘khenqmh‘�nq�
m‘shnm‘kkx-�Vhsghm�kdf‘k�‘hc)�sgdqd�hr�‘�ghrsnqx�ne�kdf‘k�gdko�eqnl�rtbg�qnkdr�‘r�b‘rd�l‘m‘fdqr)�
o‘q‘kdf‘kr)�rnbh‘k�vnqjdqr)�‘mc�hmudrshf‘snqr-�Sgdqd�‘qd�‘krn�btqqdms�l‘inq�o‘qsmdqrghor”rtbg�‘r�
vhsg�Rs‘x�Gntrdc�K@”adsvddm�bnlltmhsx,a‘rdc�nqf‘mhy‘shnmr�‘mc�kdf‘k�rdquhbdr�nqf‘mhy‘shnmr)�
vghbg�‘qd�deedbshudkx�hmenql‘k�BIV�oqnfq‘lr-�

• Ctqhmf�sgd�chrbtrrhnm�o‘mdk)�ldladqr�mnsdc�sgd�enkknvhmf�onsdmsh‘k�admdehsr9�

- enq�bkhdmsr9�dwo‘mcdc�rdquhbdr�eqnl�sqtrsdc�ldladqr�ne�sgd�bnlltmhsx�
- enq�sgd�bnlltmhsx9�kdf‘k�gdko�fqntmcdc�hm�sgd�qd‘k�dwodqhdmbd�‘mc�mddcr�ne�sgd�bnlltmhsx�
- enq�sgd�nqf‘mhy‘shnm�‘mc�rs‘ee9�hmbqd‘rdc�

oqnedrrhnm‘k�cdudknoldms�‘mc�hlo‘bs-�

• Sgd�o‘mdk�chrbtrrdc�sgd�e‘bs�sg‘s�sgdqd�‘qd�ntsrs‘mchmf�
ptdrshnmr�‘qntmc�rbnod)�rtodquhrhnm)�qdftk‘shnm)�‘mc�etmchmf-�Ehmchmf�rnktshnmr�l‘x�ad�
o‘qshbtk‘qkx�bg‘kkdmfhmf�hm�‘�rs‘sd�‘r�k‘qfd)�chudqrd)�‘mc�bnlokdw�‘r�B‘khenqmh‘-�

• Ehm‘kkx)�sgd�o‘mdk�bnmbktcdc�vhsg�‘�chrbtrrhnm�ne�sgd�dwsdmcdc�bnmudqr‘shnmr�vhsg�chqdbs�kdf‘k�
rdquhbdr�nqf‘mhy‘shnmr�sg‘s�vntkc�ad�qdpthqdc�adenqd�lnuhmf�‘�oqnfq‘l�khjd�sghr�enqv‘qc�hm�
B‘khenqmh‘-�

Adknv�vd�ghfgkhfgs�rdudq‘k�dw‘lokdr�eqnl�sgd�o‘mdk�chrbtrrhnm-�

KdfWk�Khmj�
Kdf‘k�Khmj�hr�‘�B‘khenqmh‘�mnmoqnehs�vhsg�sgd�lhrrhnm�sn�fqnv�sgd�dbnrxrsdl�ne�rtoonqs�enq�knv,hmbnld�

odnokd-08�Sgd�nqf‘mhy‘shnm&r�mnqsg�rs‘q�hr�onudqsx�qdctbshnm-�@r�o‘qs�ne�sg‘s�lhrrhnm)�Kdf‘k�Khmj�sq‘hmr�
bnlltmhsx�vnqjdqr�sn�oqnuhcd�zkdf‘k�ehqrs�‘hc–�nq�zkdf‘k�sqh‘fd–�vhsghm�sgd�antmcr�ne�B‘khenqmh‘&r�
tm‘tsgnqhydc�oq‘bshbd�khlhs‘shnmr-�Sg‘s�b‘m�ld‘m�rtoonqshmf�hmchuhct‘kr�e‘bhmf�kdf‘k�hrrtdr)�oqnuhchmf�
sq‘mrk‘shnm�rdquhbdr)�‘mc�chqdbshmf�odnokd�sn�sgd�bntqsr�‘mc�kdf‘k�‘hc-�Kdf‘k�Khmj�hr�hm�sgd�oqnbdrr�ne�
cdudknohmf�‘�BIV�oqnfq‘l�vhsghm�btqqdms�TOK�qtkdr�sg‘s�vhkk�enbtr�nm�bnmrtldq�cdas-�O‘mdkhrsr�
hmchb‘sdc�sg‘s�sgd�nqf‘mhy‘shnm�‘mc�hsr�o‘qsmdqr�bntkc�cn�e‘q�lnqd�sn�gdko�odnokd�he�sgd�btqqdms�TOK�
qdrsqhbshnmr�vdqd�qdctbdc-�

�
08�Kdf‘k�Khmj)�gnldo‘fd)�tmc‘sdc-�

"Sgd�btqqdms�rxrsdl�enqbdr�kdfWk�Whc�sn�
qWshnm�itrshbdz“�

-OWqshbhoWms�
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 kWrjW�Bnlltmhsx�Itrshbd�Unpjdpr�
@k‘rj‘�Kdf‘k�Rdquhbdr�Bnqonq‘shnm�’@KRB(�hr�sgd�nmkx�kdf‘k�rdquhbdr�bnqonq‘shnm,etmcdc�kdf‘k�‘hc�

nqf‘mhy‘shnm�hm�@k‘rj‘-�@KRB�cdudknodc�‘�BIV�oqnfq‘l�sn�adssdq�rb‘kd�hsr�rdquhbdr�‘bqnrr�@k‘rj‘)�
drodbh‘kkx�fhudm�sg‘s�@KRB�g‘r�ghrsnqhb‘kkx�g‘c�sn�stqm�nmd�odqrnm�‘v‘x�enq�d‘bg�odqrnm�sg‘s�hs�‘rrhrsr-�
@k‘rj‘�e‘bdr�tmhptd�bg‘kkdmfdr�hm�sgd�oqnuhrhnm�ne�kdf‘k�rdquhbdr9�Hs�hr�dmnqlntr�fdnfq‘oghb‘kkx�’k‘qfdq�sg‘m�
sgd�mdws�sgqdd�k‘qfdrs�rs‘sdr�bnlahmdc()�‘mc�‘ksgntfg�lnrs�ne�hsr�onotk‘shnm�khudr�hm�@mbgnq‘fd)�sgdqd�‘qd�
l‘mx�qtq‘k�‘mc�hrnk‘sdc�bnlltmhshdr�sg‘s�‘qd�mns�bnmmdbsdc�uh‘�qn‘cv‘xr�‘mc�ghfgv‘xr-�K‘vxdqr�‘qd�
knb‘sdc�hm�@mbgnq‘fd�‘mc�hm�d‘rhkx�‘bbdrrhakd�bnlltmhshdr:�gnvdudq)�l‘mx�odnokd�mddchmf�kdf‘k�gdko�‘qd�
mns-�@ksgntfg�sgdrd�oqnakdlr�‘qd�o‘qshbtk‘qkx�‘btsd�hm�@k‘rj‘)�sgd�o‘mdkhrsr�ldmshnmdc�sg‘s�sgd�oqnakdl�
ne�qtq‘k�kdf‘k�cdrdqsr�‘mc�bnlltmhshdr”qtq‘k�nq�mns”vhsgnts�kdf‘k�dwodqshrd)�hr�dmcdlhb-�

Hm�1/05)�sgd�@k‘rj‘�Rtoqdld�Bntqs&r�@bbdrr�sn�Itrshbd�Bnllhssdd�cdudknodc�‘�rs‘sdvhcd�‘bshnm�ok‘m�
sn�‘ccqdrr�sgd�rs‘sd&r�kdf‘k�‘bbdrr�bg‘kkdmfdr-1/�Sgd�bnllhssdd�entmc�sg‘s�sgd�sqha‘kkx�nodq‘sdc�gd‘ksg�b‘qd�
rxrsdl�g‘c�sgd�aqn‘cdrs�mdsvnqj�‘bqnrr�sgd�rs‘sd-�Hs�sgdm�adf‘m�sn�athkc�‘�ldchb‘k,kdf‘k�o‘qsmdqrgho”nmd�
sg‘s�oqnudc�sn�ad�sq‘mrenql‘shud�‘mc�bg‘mfdc�sgd�bntqs&r�v‘x�ne�sghmjhmf�‘ants�gnv�sn�hloqnud�‘bbdrr�sn�
kdf‘k�rdquhbdr-�Sgd�bnllhssdd�kd‘qmdc�sg‘s�@k‘rj‘&r�gd‘ksg�b‘qd�rxrsdl�g‘c�rsqtffkdc�vhsg�rnld�ne�sgd�
r‘ld�hrrtdr)�hmbktchmf�ghfgkx�bqdcdmsh‘kdc�oqnedrrhnm‘kr�adhmf�‘u‘hk‘akd�nmkx�hm�khlhsdc�‘qd‘r-�Sgd�gd‘ksg�
b‘qd�qdronmrd�v‘r�sn�rs‘qs�sq‘hmhmf�bnlltmhsx�gd‘ksg�‘hcdr-�Sgd�bnllhssdd�qdbnfmhydc�sg‘s�hm�gd‘ksg�b‘qd)�
sgdqd�hr�‘m�dmshqd�rodbsqtl�ne�oqnuhcdqr�vgn�‘qd�sq‘hmdc)�rtodquhrdc)�‘mc�oqnuhchmf�rdquhbdr-�Etqsgdqlnqd)�
sgd�bnllhssdd�qd‘khydc�sg‘s�sgdqd�lhfgs�mns�ad�dmntfg�vnqj�enq�‘�etkk,shld�itrshbd�vnqjdq�hm�mtldqntr�
bnlltmhshdr)�rn�hs�rntfgs�sn�nudqk‘x�kdf‘k�jmnvkdcfd�vhsg�dwhrshmf�bnlltmhsx�o‘qsmdqr�sn�odqlhs�sgnrd�
o‘qsmdqr�sn�‘ccqdrr�kdf‘k�mddcr-�

Hm�1/08)�@KRB�rs‘qsdc�cdudknohmf�‘rxmbgqnmntr�chrs‘mbd�sq‘hmhmf�lnctkdr�hm�ehud�oq‘bshbd�‘qd‘r9�
otakhb�admdehsr)�sgd�Rtookdldms‘k�Mtsqhshnm�@rrhrs‘mbd�Oqnfq‘l�’RM@O()�vhkkr)�sgd�Hmch‘m�Bghkc�Vdke‘qd�
@bs)�‘mc�cnldrshb�uhnkdmbd-�Sgnrd�kdf‘k�‘qd‘r�vdqd�hcdmshehdc)�‘mc�sgd�btqqhbtk‘�cdrhfmdc)�hm�o‘qsmdqrgho�
vhsg�sgd�bnlltmhsx)�‘mc�sgd�lnctkdr�vdqd�cdudknodc�ax�vnqjenqbd�cdudknoldms�rodbh‘khrsr�vhsg�sgd�
‘cuhbd�ne�k‘vxdqr-�D‘bg�sq‘hmhmf�lnctkd�s‘jdr�dhfgs�sn�sdm�gntqr�sn�bnlokdsd)�hmbktchmf�‘�g‘mcr,nm�
sq‘hmhmf�bnlonmdms-�Sgdqd�‘qd�ltkshokd�lnctkdr�sg‘s�athkc�nm�d‘bg�nsgdq)�vghbg�‘kknvr�BIVr�sn�cdudkno�
rhfmhehb‘ms�jmnvkdcfd�a‘rdr-�Qdbnfmhyhmf�sgd�qd‘khsx�ne�atqmnts)�sgd�qdk‘shud�aqduhsx�ne�d‘bg�sq‘hmhmf�‘kknvr�
@KRB�sn�b‘rs�‘�vhcd�qdbqthshmf�mds-�He�nmd�odqrnm�nq�ltkshokd�odnokd�cn�mns�rshbj�vhsg�sgd�oqnfq‘l)�@KRB�
b‘m�bnmshmtd�sn�nodq‘sd�vhsgnts�rhfmhehb‘ms�nodq‘shnm‘k�cheehbtksx-�

Hm�Cdbdladq�1/11)�sgd�@k‘rj‘�Rtoqdld�Bntqs�‘ooqnudc�‘�v‘hudq�eqnl�sgd�TOK�a‘m�enq�BIVr�
vnqjhmf�vhsg�@KRB-10�Sgd�v‘hudq)�vghbg�oqnuhcdr�‘�r‘ed�g‘qanq�enq�BIVr�vnqjhmf�vhsg�@KRB)�fhudr�
bdqs‘hmsx�‘mc�bk‘qhsx�sn�‘kknv�@KRB�sn�dwo‘mc�hsr�vnqj-�

Snc‘x)�@KRB�g‘r�lnqd�sg‘m�3//�BIVr�vgn�‘qd�oqnbddchmf�sgqntfg�sgd�sq‘hmhmf�enq�RM@O�admdehsr�
nq�g‘ud�bnlokdsdc�sgd�sq‘hmhmf-�Sgd�BIVr�‘qd�lnrskx�unktmsddqr�vgn�vnqj�vhsg�@KRB�nm�kdf‘k�hrrtdr)�
ats�sgdx�‘krn�g‘ud�c‘x�inar�vhsg�dwhrshmf�bnlltmhsx�nqf‘mhy‘shnmr-�Sgdhq�shdr�sn�sgd�bnlltmhsx�‘kknv�
BIVr�sn�adssdq�qdoqdrdms�sgd�hmchuhct‘kr�sgdx�rdqud-�

�
1/�Rs‘bdx�L‘qy)�L‘q‘�Jhlldk)�‘mc�Lhftdk�Vhkkhr)�:kYrjY&r�Itrshbd�Dbnrwrsdl3�Athkchmf�Y�NYpsmdprgho�ne�Npnuhcdpr)�@k‘rj‘�Bntqs�Rxrsdl�
@bbdrr�sn�Itrshbd�Bnllhssdd)�Cdbdladq�11)�1/06-�
10�Rtoqdld�Bntqs�ne�@k‘rj‘�Nqcdq�Mn-�0883)�Mnudladq�18)�1/11-�
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Sgd�BIVr�g‘ud�g‘c�nudqvgdklhmf�rtbbdrr�hm�rdbtqhmf�admdehsr�enq�knv,hmbnld�@k‘rj‘mr-�BIVr�vdqd�
‘akd�sn�cq‘v�cnvm�!4-4�lhkkhnm�hm�RM@O�admdehsr�enq�sgd�odnokd�sgdx�rdqud-�Vhsg�sgd�‘hc�ne�BIVr)�@KRB�
g‘r�rddm�‘�0//�odqbdms�hmbqd‘rd�hm�sgd�mtladq�ne�b‘rdr�bknrdc�hm�nmd�xd‘q-�

Sgd�qdk‘shud�d‘rd�ne�l‘oohmf�sgd�oqnuhrhnm�ne�kdf‘k�rdquhbdr�nmsn�dwhrshmf�bnlltmhsx,a‘rdc�rdquhbdr�hr�
sgd�jdx�sn�rb‘kd-�Gnvdudq)�sgd�chrbtrrhnm�‘s�sgd�bnmedqdmbd�ghfgkhfgsdc�sg‘s�sgd�btqqdms�rxrsdl�b‘mmns�
rb‘kd�sn�vg‘s�hr�mddcdc)�kd‘uhmf�nodm�sgd�ptdrshnm�ne�gnv�kdf‘k�jmnvkdcfd�‘mc�b‘o‘bhsx�b‘m�ad�hmetrdc�
‘bqnrr�nsgdq�oqnuhcdqr-�

Bdpshehdc� cunbWsd�OWpsmdpr�OpnfpWl�hm�TsWg�
Sgd�Bdqshehdc�@cunb‘sd�O‘qsmdqr�Oqnfq‘l�’B@OO(�‘s�sgd�Shlo‘mnfnr�Kdf‘k�Bdmsdq�’SKB(�hm�Ts‘g�

hr�‘�BIV�oqnfq‘l�enbtrdc�nm�uhbshlr�ne�cnldrshb�uhnkdmbd�‘mc�rs‘kjhmf-11�Nudq�sgd�xd‘qr)�SKB)�‘�kdf‘k�
rdquhbdr�mnmoqnehs)�g‘r�bnkk‘anq‘sdc�dwsdmrhudkx�vhsg�sgd�bnlltmhshdr�hs�rdqudr�sn�dmrtqd�sg‘s�hsr�bkhdmsr�
vdqd�bnmmdbsdc�vhsg�gntrhmf)�gd‘ksg�b‘qd)�‘mc�rhlhk‘q�rtoonqshud�qdrntqbdr-�Ctqhmf�sgd�bntqrd�ne�sg‘s�
vnqj)�SKB�eqdptdmskx�vnqjdc�vhsg�cnldrshb�uhnkdmbd�uhbshl�‘cunb‘sdr-�Uhbshl�‘cunb‘sdr�‘qd�nesdm�sgd�
ehqrs�odnokd�sn�dmf‘fd�vhsg�cnldrshb�uhnkdmbd�uhbshlr)�gdkohmf�uhbshlr�drb‘od�sgdhq�rhst‘shnmr�‘mc�m‘uhf‘sd�
sgd�kdf‘k�rxrsdl-�M‘uhf‘shmf�Ts‘g&r�kdf‘k�rxrsdl�b‘m�ad�o‘qshbtk‘qkx�cheehbtks�enq�uhbshlr�vhsgnts�rodbh‘khydc�
jmnvkdcfd9�Ts‘g�g‘r�rdudm�bhuhk�oqnsdbshud�nqcdqr)�‘mc�hs�hr�nesdm�tmbkd‘q�vghbg�nmd�‘�uhbshl�pt‘khehdr�enq-�
Adb‘trd�uhbshlr�nesdm�k‘bj�shld�‘mc�lnmdx)�sgdx�e‘hk�sn�nas‘hm�kdf‘k�rdquhbdr�‘mc�nesdm�qdbdhud�hm‘bbtq‘sd�
hmenql‘shnm)�hmbktchmf�eqnl�uhbshl�‘cunb‘sdr-�

Hm�Edaqt‘qx�1/10)�B@OO�adb‘ld�‘tsgnqhydc�hm�sgd�Ts‘g�r‘mcanw�‘mc�rs‘qsdc�needqhmf�rdquhbdr�hm�Itmd�
sgd�r‘ld�xd‘q-�Hm�B@OO&r�rxrsdl)�‘cunb‘sdr�‘qd�dloknxdc�‘s�rgdksdqr)�bnlltmhsx,a‘rdc�nqf‘mhy‘shnmr)�
oqnrdbtsnqr&�neehbdr)�‘mc�onkhbd�cdo‘qsldmsr-�Sgdx�‘qd�qdpthqdc�sn�g‘ud�‘s�kd‘rs�svn�xd‘qr�ne�uhbshl�
‘cunb‘bx�dwodqhdmbd�oqhnq�sn�oqnuhchmf�rdquhbdr)�‘mc�sgdhq�sq‘hmhmf�btqqhbtktl�‘rrtldr�rnld�jmnvkdcfd�
‘mc�dwodqhdmbd�vhsg�sgd�bhuhk�oqnsdbshud�nqcdq�oqnbdrr-�Sgd�sq‘hmhmf�btqqhbtktl�ro‘mr�qntfgkx�4/“5/�gntqr�
‘mc�btklhm‘sdr�hm�‘�ehm‘k�dw‘l-�@cunb‘sdr�sqh‘fd�b‘rdr)�cdsdqlhmd�vgdsgdq�sgdqd�‘qd�fqntmcr�enq�kdf‘k�
‘bshnm)�bnlokdsd�enqlr�nm�adg‘ke�ne�uhbshlr)�‘mc�‘rrhrs�uhbshlr�hm�oqdo‘qhmf�enq�bntqs)�hmbktchmf�ax�gdkohmf�
uhbshlr�oqdo‘qd�sgdhq�sdrshlnmx)�duhcdmbd)�‘mc�kdf‘k�‘qftldmsr-�He�‘cunb‘sdr�g‘ud�ptdrshnmr)�sgdx�g‘ud�
‘bbdrr�sn�sgd�oqnfq‘l�chqdbsnq�‘mc�nsgdq�SKB�rs‘ee�‘ssnqmdxr-�

Btqqdmskx)�sgdqd�‘qd�06�‘bshud�‘cunb‘sdr-�Sgdx�g‘ud�addm�drodbh‘kkx�hlo‘bsetk�hm�qtq‘k�‘qd‘r)�‘mc�70�
odqbdms�ne�B@OO�bkhdmsr�g‘ud�addm�knb‘sdc�hm�qtq‘k�‘qd‘r:�rnld�ne�sgnrd�‘qd‘r�g‘ud�mns�g‘c�‘�kdf‘k�‘hc�
‘ssnqmdx�oqdrdmbd�hm�xd‘qr-�Sgd�oqnfq‘l�g‘r�‘�81�odqbdms�rtbbdrr�q‘sd�hm�rdbtqhmf�oqnsdbshud�nqcdqr�‘mc�
rs‘kjhmf�hmitmbshnmr-�Sgd�l‘inqhsx�ne�sgd�qdl‘hmhmf�7�odqbdms�ne�bkhdmsr�vdqd�hmenqldc�sg‘s�sgdhq�b‘rdr�l‘x�
mns�ad�rtbbdrretk)�ats�sgd�bkhdmsr�v‘msdc�sn�oqnbddc-�Sgd�oqnfq‘l�g‘r�mns�qdbdhudc�‘mx�bnlok‘hmsr-�

Sgd�chrbtrrhnm�ax�sgd�o‘mdk�rtffdrsdc�sg‘s�B@OO�g‘r�addm�udqx�vdkk�qdbdhudc�‘mc�sg‘s�‘cunb‘sdr)�
‘fdmbhdr)�‘mc�bkhdmsr�knud�hs-�Lnqdnudq)�hs�v‘r�onhmsdc�nts�ax�nmd�o‘mdkhrs�sg‘s�‘ardms�sgd�oqnfq‘l)�lnrs�ne�
sgd�bkhdmsr�vntkc�mns�g‘ud�‘mx�‘bbdrr�sn�kdf‘k�rdquhbdr-�Sgd�oqnfq‘l&r�rtbbdrr�g‘r�addm�atnxdc�ax�uhbshlr&�
sqtrs�ne�‘cunb‘sdr�vgn�‘kqd‘cx�vnqj�vhsghm�sgdhq�bnlltmhsx-�

@�o‘mdkhrs�e‘lhkh‘q�vhsg�sgd�Ts‘g�dwodqhdmbd�rtffdrsdc�sg‘s�sgd�qdk‘w‘shnm�ne�Ts‘g&r�TOK�qdftk‘shnmr�
‘kknvdc�B@OO�sn�o‘qshbho‘sd�hm�sgd�Ts‘g�r‘mcanw)�vghbg�g‘r�etqsgdq�rotqqdc�sgd�oqnfq‘l&r�rtbbdrr-�@r�

�
11�Bdqshehdc�@cunb‘sd�O‘qsmdqr�Oqnfq‘l)�gnldo‘fd)�tmc‘sdc-�
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sgd�o‘mdkhrs�dwok‘hmdc)�adenqd�B@OO)�he�‘�uhbshl�b‘ld�sn�‘m�‘cunb‘sd�‘mc�v‘msdc�sn�fds�‘�oqnsdbshud�nqcdq)�
‘cunb‘sdr�bntkc�mns�‘rj�ptdrshnmr�nq�fhud�‘cuhbd�qdf‘qchmf�sgd�mdbdrr‘qx�hmenql‘shnm�sn�hmbktcd�hm�sgd�
oqnonrdc�nqcdq)�mnq�bntkc�‘cunb‘sdr�gdko�uhbshlr�dmrtqd�sg‘s�sgdx�vdqd�‘ookxhmf�enq�sgd�‘ooqnoqh‘sd�
oqnsdbshud�nqcdq-�B@OO�dm‘akdc�‘cunb‘sdr�sn�rsqd‘lkhmd�sgd�oqnbdrr�enq�uhbshlr�‘mc�sgd�bntqs-�

Gnvdudq)�‘r�‘�o‘mdkhrs�rtffdrsdc)�hm,bntqs�‘rrhrs‘mbd�hr�rshkk�‘�rhfmhehb‘ms�a‘qqhdq�enq�odnokd-�L‘mx�
uhbshlr�ne�cnldrshb�uhnkdmbd�cn�mns�v‘ms�sn�bnld�sn�‘�bntqsqnnl�sn�ptdrshnm�sgd�odqodsq‘snq�ne�sg‘s�
uhnkdmbd�nq�qdronmc�sn�‘�itcfd-�B@OO�g‘r�‘rjdc�enq�‘m�‘ldmcldms�sn�hsr�r‘mcanw�‘tsgnqhy‘shnm�sg‘s�
vntkc�‘kknv�‘cunb‘sdr�sn�rhs�‘s�bntmrdk�s‘akd�vhsg�sgd�uhbshl�ats�mns�‘ccqdrr�sgd�bntqs�chqdbskx-�@mnsgdq�
bg‘kkdmfd�hr�sgd�atqmnts�q‘sd�ne�‘cunb‘sdr:�sghr�hr�‘m�hrrtd�hm�sgd�BIV�ro‘bd�lnqd�fdmdq‘kkx-�

�

34

ATTACHMENT F



� 10�

BeFnrdp�4�

OWmdk�nm�sgd�CnbsphmWk�Fnphynm.�Sgd�
TmWtsgnphydc�OpWbshbd�ne�KWv:�sgd�Ehprs�
 ldmcldms:�Wmc� mshsptrs�

LncdpWsnp.�
• Mnq‘�Eqddl‘m�Dmfrsqnl)�Dqmdrs�V-�LbE‘qk‘mc�Oqnedrrnq�ne�K‘v:�‘mc�Bn,Chqdbsnq)�Cdanq‘g�K-�

Qgncd�Bdmsdq�nm�sgd�Kdf‘k�Oqnedrrhnm)�Rs‘menqc�K‘v�Rbgnnk�

OWmdkhrsr.�
• L‘ffhd�Fnnck‘mcdq)�Cdotsx�@rrhrs‘ms�@ssnqmdx�Fdmdq‘k)�T-R-�Cdo‘qsldms�ne�Itrshbd)�@mshsqtrs�

Chuhrhnm�
• Aqdmc‘�Ltqogx)�Oqdrhcdms)�Rntsg�B‘qnkhm‘�Rs‘sd�Bnmedqdmbd�ne�sgd�M@@BO�
• C‘mhdk�A-�Qncqhftdy)�G‘qnkc�V‘rghmfsnm�Oqnedrrnq�ne�K‘v)�Mnqsgvdrsdqm�Tmhudqrhsx�Oqhsyjdq�

Rbgnnk�ne�K‘v�
• Ind�Rbgnssdmedkc)�@rrhrs‘ms�Fdmdq‘k�Bntmrdk)�M‘shnm‘k�@rrnbh‘shnm�enq�sgd�@cu‘mbdldms�ne�

Bnknqdc�Odnokd�

�

Snc‘x)�sgd�a‘mr�nm�TOK�‘mc�mnmk‘vxdq�nvmdqrgho�hlonrd�aqn‘c�bnmrsq‘hmsr�nm�kdf‘k�oq‘bshbd-�Rnld�
‘qftd�sg‘s�sgdrd�a‘mr�‘qd�rtrbdoshakd�sn�bg‘kkdmfdr�tmcdq�sgd�Ehqrs�@ldmcldms�‘mc�sgd�Rgdql‘m�
@mshsqtrs�@bs-�

@s�sgd�shld�sghr�bnmedqdmbd�bnmudmdc)�sgqdd�Ehqrs�@ldmcldms�b‘rdr�g‘c�qdbdmskx�addm�ehkdc�
bg‘kkdmfhmf�TOK�hm�Mdv�Wnqj)�Rntsg�B‘qnkhm‘)�‘mc�Mnqsg�B‘qnkhm‘-12�Sgd�b‘rdr�aqhmf�‘ookhdc�bg‘kkdmfdr�
sn�sgd�TOK�a‘m�hm�sgd�qdkdu‘ms�itqhrchbshnmr)�bk‘hlhmf�sg‘s�sgd�kdf‘k�‘cuhbd�sgd�ok‘hmsheer�vhrg�sn�oqnuhcd�hr�
oqnsdbsdc�roddbg�‘mc�‘mx�qdrsqhbshnmr�ltrs�rtquhud�rsqhbs�rbqtshmx-�Sgd�b‘rdr�‘krn�aqhmf�eqddcnl�ne�
‘rrnbh‘shnm�bk‘hlr-�@esdq�sgd�bnmedqdmbd)�sgd�Rntsg�B‘qnkhm‘�b‘rd�v‘r�unktms‘qhkx�chrlhrrdc�ctd�sn�‘�
rdsskdldms�’rdd�sgd�cds‘hkdc�chrbtrrhnm�adknv(:�‘s�sgd�shld�ne�sghr�vqhshmf)�sgd�Mdv�Wnqj�‘mc�Mnqsg�
B‘qnkhm‘�b‘rdr�bnmshmtd-�Sgd�Mdv�Wnqj�‘mc�Rntsg�B‘qnkhm‘�b‘rdr�vdqd�m‘qqnvkx�s‘hknqdc�sn�eqdd�kdf‘k�
‘cuhbd-�Sgd�Mnqsg�B‘qnkhm‘�b‘rd�hr�aqn‘cdq�‘mc�hmbktcdr�ansg�eqdd�‘mc�o‘hc�kdf‘k�‘cuhbd-�Hm�sgd�Mdv�Wnqj�

�
12�Tornkud’�Hmb-�u-�IYldr)�Mn-�11,bu,516)�R-C-M-W:�Rntsg�BYpnkhmY�RsYsd�Bnmedpdmbd�ne�sgd�M::BN�u-�Vhkrnm)�1912,bu,/0010,CBM�
1/12:�AkYbj�NnkYrjh�ds�Yk-�u-�Rsdhm)�Mn-�691/13bu3)�C-M-B-�
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b‘rd)�Sornkud �Fmb,�u,�IYldr)�sgd�bntqs�fq‘msdc�‘�oqdkhlhm‘qx�hmitmbshnm�oqnghahshmf�sgd�dmenqbdldms�ne�Mdv�
Wnqj&r�TOK�qtkd�‘f‘hmrs�‘�eqdd�kdf‘k�rdquhbd�oqnuhcdq-13�

Sgdqd�‘qd�mn�‘bshud�‘mshsqtrs�bg‘kkdmfdr�sn�TOK�qtkdr�nq�a‘mr�nm�mnmk‘vxdq�nvmdqrgho�hm�T-R-�bntqsr-�
Gnvdudq)�sgd�@mshsqtrs�Chuhrhnm�ne�sgd�T-R-�Cdo‘qsldms�ne�Itrshbd�qdbdmskx�rtalhssdc�‘�kdssdq�hm�rtoonqs�
ne�sgd�Mnqsg�B‘qnkhm‘�IE@O&r�kdfhrk‘shud�oqnonr‘kr�enq�ansg�khbdmrdc�o‘q‘oqnedrrhnm‘kr�‘mc�BIVr-14�

O‘mdkhrsr�ghfgkhfgsdc�sg‘s�sgd�aqn‘c�‘qbghsdbstqd�ne�kdf‘k�rdquhbdr�qdftk‘shnm�hr�tmcdq�oqdrrtqd�‘mc�l‘x�
bg‘mfd�adb‘trd�ne�sgntfgsetk�qdftk‘snqx�qdenql-�Nq�sgd�‘qbghsdbstqd�l‘x�bg‘mfd�‘s�sgd�rsqnjd�ne�‘�edcdq‘k�
itcfd&r�odm-�

Sghr�‘ooqn‘bg�hr�‘ccqdrrdc�hm�sgd�Qgncd�Bdmsdq�onkhbx�aqhde�hm�@oodmchw�E-�

Jdx�Sgdldr�

• Hs�v‘r�mnsdc�sg‘s)�ghrsnqhb‘kkx)�Ehqrs�@ldmcldms�khshf‘shnm�ok‘xdc�‘�rhfmhehb‘ms�qnkd�hm�qdenqlhmf�
qdrsqhbshnmr�nm�sgd�atrhmdrr�‘mc�oq‘bshbd�ne�k‘v-�Ats�oqduhntr�T-R-�Rtoqdld�Bntqs�b‘rdr�
‘ccqdrrhmf�sgd�snohb�bnmbdqmdc�qdrsqhbshnmr�sg‘s�oqnsdbsdc�hmbtladms�k‘vxdqr�‘f‘hmrs�ntsrhcdq�
k‘vxdqr-15�Sgd�o‘mdk�chrbtrrhnm�rtffdrsdc�sg‘s�hs�hr�tmbkd‘q�gnv�sgd�Rtoqdld�Bntqs�vntkc�qd‘bs�sn�
sgd�sgqdd�btqqdmskx�odmchmf�b‘rdr�’‘s�sgd�shld�sgd�bnmedqdmbd�snnj�ok‘bd()�vghbg�bk‘hl�sg‘s�
mnmk‘vxdq�roddbg�’h-d-)�kdf‘k�‘cuhbd(�hr�oqnsdbsdc�ax�sgd�
Ehqrs�@ldmcldms-�Vg‘s�bntkc�g‘oodm�vgdm�sgd�
Rtoqdld�Bntqs)�enq�sgd�ehqrs�shld)�g‘r�sn�fq‘ookd�vhsg�
sgd�ptdrshnm�ne�gnv�sn�cd‘k�vhsg�‘�knmf�ghrsnqx�ne�
cdedqdmbd�sn�rs‘sd�bntqsr�sn�qdftk‘sd�sgd�oq‘bshbd�ne�k‘v;�

• Sgd�o‘mdkhrsr�ghfgkhfgsdc�sg‘s�sgd�Ehqrs�@ldmcldms�
b‘rdr�‘qd�adhmf�aqntfgs�adb‘trd�odnokd�mddc�gdko)�‘mc�sgd�khshf‘msr�adkhdud�sg‘s�mnmk‘vxdqr�b‘m�
oqnuhcd�sgd�gdko�sg‘s�hr�mddcdc�‘mc�rgntkc�mns�ad�a‘qqdc�eqnl�oqnuhchmf�hs-�Sgd�odmchmf�b‘rdr�rhs�
‘s�sgd�etkbqtl�ne�sgd�mddc�sn�rhlokhex�sgd�k‘v�enq�sgnrd�vgn�trd�hs-�

• Sgd�o‘mdk�chrbtrrhnm�bdmsdqdc�nm�svn�Ehqrs�@ldmcldms�bk‘hlr�‘s�hrrtd�hm�sgdrd�b‘rdr9�

- Sgd�eqddcnl�ne�roddbg�bk‘hlr�adfhm�vhsg�sgd�oqdlhrd�sg‘s�sgd�oqnuhrhnm�ne�kdf‘k�‘cuhbd�hr�‘kk�
roddbg)�qdf‘qckdrr�ne�gnv�sgd�qdftk‘snqx�qdfhld�sqhdr�sn�cdehmd�TOK�qdrsqhbshnmr-�Sgd�‘qftldms�
hm�noonrhshnm�rs‘sdr�hr�sg‘s�sghr�hr�roddbg�sg‘s�hr�nmkx�hmbhcdms‘k�sn�sgd�tmcdqkxhmf�bnmctbs”sgd�
oq‘bshbd�ne�k‘v”vghbg�b‘m�ad�qdftk‘sdc�ax�sgd�rs‘sd-�Sgd�Rtoqdld�Bntqs&r�qdbdms�

�
13�Tornkud’�Hmb-�u-�IYldr-�
14�L‘ffhd�Fnnck‘mcdq)�kdssdq�sn�sgd�Mnqsg�B‘qnkhm‘�Fdmdq‘k�@rrdlakx)�T-R-�Cdo‘qsldms�ne�Itrshbd)�@mshsqtrs�Chuhrhnm)�Edaqt‘qx�03)�
1/12-�
15�Rdd�Hm�pd�Nphltr)�325�T-R-�301)�0867)�chrbtrrhmf�rnkhbhs‘shnm�‘bshuhshdr�ax�‘�k‘vxdq�vnqjhmf�vhsg�‘�mnmoqnehs�onkhshb‘k�‘cunb‘bx�
nqf‘mhy‘shnm:�AYsdr�u-�RsYsd�AYp�ne�:phynmY)�322�T-R-�24/)�0866)�‘ccqdrrhmf�k‘vxdq�‘cudqshrdldmsr:�FnkceYpa�u-�UhpfhmhY�RsYsd�AYp)�310�
T-R-�662)�681“82)�0864:�Tmhsdc�SpYmronpsYshnm�Tmhnm�u-�RsYsd�AYp�ne�LhbghfYm, 3/0�T-R-�465)�467)�0860)�chrbtrrhmf�sgd�rdquhbdr�ne�sgd�
Aqnsgdqgnnc�ne�Q‘hkqn‘c�Sq‘hmldm)�‘�tmhnm�sg‘s)�hm�082/)�adf‘m�khmjhmf�hmitqdc�vnqjdqr�‘mc�sgdhq�e‘lhkhdr�vhsg�z‘ssnqmdxr�cdrhfm‘sdc�
ax�sgd�Tmhnm�‘r�_Kdf‘k�Bntmrdk&–: Tmhsdc�Lhmd�Vnpjdpr�ne�:ldphbY’�Chrsphbs�01�u-�Hkkhmnhr�RsYsd�AYp�:rrnbhYshnm, 278�T-R-�106)�108)�
0856)�chrbtrrhmf�sgd�‘bshuhshdr�ne�sgd�Tmhsdc�Lhmd�Vnqjdqr)�‘�tmhnm�sg‘s�drs‘akhrgdc�‘�kdf‘k�cdo‘qsldms�sn�gdko�ldladqr�‘rrdqs�
vnqjdqr&�bnlodmr‘shnm�bk‘hlr�hm�0802:�‘mc MYshnmYk�:rrnbhYshnm�enp�sgd�:cuYmbdldms�ne�Bnknpdc�Ndnokd�u-�Atssnm, 260�T-R-�304)�328)�
0852)�‘ccqdrrhmf�rnkhbhs‘shnm�‘mc�qdedqq‘k�‘bshuhshdr�ax�sgd�M@@BO�ne�Uhqfhmh‘�‘mc�‘rrnbh‘sdc�k‘vxdqr-�

"Sgd�Ptoqdld�Antqs”r�itqhroqtcdmbd�nm�
roddbg�Wmc�sgd�oqnedrrhnmWk�qdftkWshnm�ne�
kWvxdqr�bWm�ad�bgWqWbsdqhydc.�Ws�adrs.�Wr�W�
itqhroqtcdmbd�ne�WlahuWkdmbdz“�
�

-OWqshbhoWms�
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itqhroqtcdmbd�g‘r�entmc�sg‘s�cdsdqlhmhmf�sgd�khmd�adsvddm�roddbg�udqrtr�bnmctbs�qdpthqdr�
knnjhmf�‘s�vg‘s�sgd�rod‘jdq�hr�sqxhmf�sn�cn-�Gdqd)�sgd�ok‘hmsheer�‘qftd�sg‘s�vg‘s�sqhffdqr�sgd�
TOK�qdftk‘shnm”sgd�oqnuhrhnm�ne�kdf‘k�‘cuhbd”hr�roddbg)�mns�bnmctbs-16�

- Sgd�eqddcnl�ne�‘rrnbh‘shnm�bk‘hl�‘qftdr�sg‘s�odnokd�hm�fqntor�b‘m�f‘sgdq�snfdsgdq�sn�sqx�sn�
oqnlnsd�ld‘mhmfetk�‘bbdrr�sn�sgd�bntqsr-�Ax�sghr�‘qftldms)�sgd�rs‘sd�rgntkc�g‘ud�sn�r‘shrex�sgd�
gd‘ux�atqcdm�ne�Ehqrs�@ldmcldms�rsqhbs�rbqtshmx-�

• Hs�v‘r�sgd�bnmrdmrtr�ne�sgd�o‘mdk�sg‘s�sgdqd�vhkk�ad�lnqd�bg‘kkdmfdr�sn�sgd�aqn‘c�a‘mr�nm�TOK�hm�
‘cchshnm‘k�rs‘sdr-�Rnld�o‘mdkhrsr�nardqudc�sg‘s�sghr�hrrtd�hr�mnmo‘qshr‘m�‘mc�aqhmfr�snfdsgdq�otakhb�
hmsdqdrs�nqf‘mhy‘shnmr�nm�sgd�kdes�‘mc�sgd�qhfgs-�

• Rdudq‘k�o‘mdkhrsr�mnsdc�sg‘s�khshf‘shnm�hr�oqna‘akx�mns�‘�o‘m‘bd‘�‘mc�g‘r�bdqs‘hm�qhrjr9�He�sgd�k‘vxdq�
qdftk‘snqx�‘qbghsdbstqd�hr�rhlokx�snookdc)�vhkk�bnmrtldqr�ad�etqmhrgdc�vhsg�‘cdpt‘sd�oqnsdbshnm;�

• Ehm‘kkx)�sgd�chrbtrrhnm�bnmbktcdc�ax�enbtrhmf�nm�sgd�qnkd�‘mshsqtrs�g‘r�sn�ok‘x�hm�qdenqlhmf�sgd�
l‘qjds�enq�kdf‘k�rdquhbdr)�hm�o‘qs�adb‘trd�sgdqd�l‘x�ad�uh‘akd�kdf‘k�bg‘kkdmfdr�tmcdq�sgd�Rgdql‘m�
@bs&r�oqnghahshnm�nm�tmqd‘rnm‘akd�qdrsq‘hmsr�nm�sq‘cd�‘mc�hsr�oqnghahshnm�nm�lnmnonkx�onvdq-�

Adknv�vd�ghfgkhfgs�‘m�dw‘lokd�chrbtrrdc�ax�sgd�o‘mdkhrsr-�

Rntsg�BWpnkhmW�
Sgd�M@@BO�aqntfgs�‘�Ehqrs�@ldmcldms�bg‘kkdmfd�sn�Rntsg�B‘qnkhm‘&r�a‘m�nm�TOK�hm�edcdq‘k�bntqs�

hm�L‘qbg�1/11-�Hm�Rntsg�B‘qnkhm‘)�sgd�rs‘sd�rtoqdld�bntqs�cdbhcdr�vg‘s�bnmrshstsdr�TOK�nm�‘�b‘rd,ax,
b‘rd�a‘rhr-�Sgnrd�hmchuhct‘khydc�cdsdqlhm‘shnmr�bqd‘sd�cheehbtkshdr�hm�cdsdqlhmhmf�vghbg�mnmk‘vxdq�kdf‘k�
rdquhbdr�‘qd�odqlhrrhakd-�Ats�sgd�bntqs�g‘r�kdes�mn�cntas�sg‘s�‘mx�enql�ne�kdf‘k�‘cuhbd)�eqdd�nq�o‘hc�‘mc�
qdf‘qckdrr�ne�sgd�rhlokhbhsx�ne�sgd�‘cuhbd)�pt‘khehdr�‘r�sgd�oq‘bshbd�ne�k‘v-�Hmcddc)�sgd�bntqs�g‘r�hmchb‘sdc�
sg‘s�sgd�e‘bs�sg‘s�kdf‘k�‘cuhbd�hr�eqdd�l‘x�nmkx�hmbqd‘rd�TOK�bnmbdqmr-�

Sgd�Rntsg�B‘qnkhm‘�bg‘osdq�ne�sgd�M@@BO�v‘r�lnshu‘sdc�sn�aqhmf�hsr�Ehqrs�@ldmcldms�bg‘kkdmfd�‘r�
‘�qdrtks�ne�hsr�vnqj�ctqhmf�sgd�bnqnm‘uhqtr�chrd‘rd�1/08�o‘mcdlhb)�vgdm�sgd�M@@BO�adf‘m�sn�rdd�l‘mx�
lnqd�bg‘kkdmfdr�sn�gntrhmf-�Rntsg�B‘qnkhm‘�hr�oqna‘akx�ehqrs�nq�rdbnmc�hm�sgd�bntmsqx�hm�sdqlr�ne�q‘sdr�ne�
gntrhmf�hmrs‘ahkhsx�nq�duhbshnm-�Sgtr)�adfhmmhmf�hm�1/1/)�sgd�M@@BO�adf‘m�gnkchmf�ono,to�bkhmhbr�‘mc�
aqhmfhmf�bnlotsdqr�sn�qtq‘k�‘qd‘r�sn�gdko�oqnuhcd�mdbdrr‘qx�kdf‘k�gntrhmf�rdquhbdr-�Tkshl‘sdkx)�hs�gdkodc�
mtldqntr�hmchuhct‘kr�nas‘hm�gntrhmf�‘mc�qdms‘k�‘rrhrs‘mbd-�Hsr�deenqsr�rs‘qsdc�vhsg�‘�ohkns�hm�Bnktlah‘)�
Rntsg�B‘qnkhm‘)�sg‘s�dwo‘mcdc�sgqntfgnts�sgd�rs‘sd-�Tkshl‘sdkx)�sgd�M@@BO�gdkodc�2)///�odnokd�vhsg�
kdf‘k�hrrtdr�qdk‘sdc�sn�gntrhmf-�

�
16�Gnkcdp�u-�GtlYmhsYphYm�J-�Npnidbs)�450�T-R-�0)�16,17)�1/0/)�ehmchmf�sg‘s�fnudqmldms�qdftk‘shnmr�ne�zdwodqs�‘cuhbd�‘mc�‘rrhrs‘mbd–�
vdqd�bnmsdms,a‘rdc�qdftk‘shnmr�ne�roddbg�sg‘s�sqhffdqdc�rsqhbs�rbqtshmx�tmcdq�sgd�Ehqrs�@ldmcldms-�

37

ATTACHMENT F



� 13�

Sgnrd�dwodqhdmbdr�kdc�sgd�M@@BO�sn�rddj�sn�
needq�eqdd�kdf‘k�‘cuhbd�sn�hmchuhct‘kr�vhsg�gntrhmf�
hrrtdr)�hmbktchmf�gdkohmf�hmchuhct‘kr�oqdo‘qd�‘mc�ehkd�
‘mrvdqr�hm�duhbshnm�oqnbddchmfr-�Sgd�M@@BO�rddr�hsr�
Ehqrs�@ldmcldms�bg‘kkdmfd�‘r�l‘inq�bhuhk�qhfgsr�
khshf‘shnm�enq�svn�qd‘rnmr-�Ehqrs)�sgd�khshf‘shnm�bntkc�
onrhshudkx�‘eedbs�sgd�qhfgsr�ne�onnq�odnokd�sn�nas‘hm�
gntrhmf-�@mc�rdbnmc)�sgd�khshf‘shnm�bntkc�‘kknv�sgd�
M@@BO�sn�oqnuhcd�mdbdrr‘qx�kdf‘k�‘cuhbd�sn�gdko�rtbg�
odnokd-�Sgd�M@@BO�‘rrdqsdc�sg‘s�Rntsg�B‘qnkhm‘&r�

TOK�qdftk‘shnmr�oqdudms�sgd�M@@BO�eqnl�oqnuhchmf�kdf‘k�‘cuhbd�vhsgnts�‘m�‘ssnqmdx)�ats�sgd�MB@@O�
k‘bjr�sgd�‘ssnqmdxr�mdbdrr‘qx�sn�ldds�sgd�mddcr�ne�hmchuhct‘kr�‘bqnrr�sgd�rs‘sd)�o‘qshbtk‘qkx�hm�qtq‘k�‘qd‘r-�

Sgd�M@@BO�qdbnfmhydr�sg‘s�‘bbdrr�sn�gntrhmf�hr�‘�o‘qshbtk‘q�bg‘kkdmfd�sg‘s�hs�b‘mmns�s‘bjkd�‘knmd-�
Nsgdq�rs‘jdgnkcdqr�‘mc�hmchuhct‘kr�‘qd�mdbdrr‘qx�sn�oqnuhcd�sgd�kdf‘k�‘cuhbd�mdbdrr‘qx�sn�kd‘c�sn�adssdq�
gntrhmf�ntsbnldr�enq�Rntsg�B‘qnkhm‘�qdrhcdmsr-�

Lnsd.�Pgnpskx�Yesdp�sghr�bnmedpdmbd �sgd�Pntsg�AYpnkhmY�Ptopdld�Antps�Yoopnudc�sgd�L::AO�opnfpYl�nm�Y�
opnuhrhnmYk�aYrhr�enp�sgpdd�xdYpr,17�Nm�YoopnuYk�ne�sgd�opnfpYl �sgd�L::AO�unktmsYphkx�chrlhrrdc�sgd�edcdpYk�
bYrd,18�

�

�
17�Hm�pd3�Rntsg�BYpnkhmY�M::BN�Gntrhmf�:cunbYsd�NpnfpYl)�Rtoqdld�Bntqs�ne�Rntsg�B‘qnkhm‘)�Edaqt‘qx�7)�1/13-�
18�Mnshbd�ne�Chrlhrr‘k)�Rntsg�BYpnkhmY�RsYsd�Bnmedpdmbd�M::BN�ds�Yk-�u-�Vhkrnm-�

"JWvxdqr�cn�mns�gWud�W�lnmnonkx�nm�kWvlWjhmf�hm�
 ldqhbWz�JdfhrkWsnqr�Wqd�mns�qdpthqdc�sn�ad�kWvxdqrz�
Aghde�dwdbtshudr�Wqd�mns�qdpthqdc�sn�ad�kWvxdqrz�
Itcfdr�Wqd�mns�dudm�qdpthqdc�sn�ad�kWvxdqrz�Td�qdkx�
nm�itqhdr�dudqx�cWxz�Td�qdkx�nm�sgnrd�vgn�Wqd�mns�
kWvxdqr�sn�lWjd�hlonqsWms�itcfldmsr�ne�rhfmhehbWms�
adWqhmfz�Sgdqd�rgntkc�mns�ad�W�lnmnonkx�ax�
kWvxdqr�nm�sgd�oqWbshbd�ne�kWvz“�
�

-OWqshbhoWms�

38

ATTACHMENT F



� 14�

BeFnrdp�5�

OWmdk�nm� bbdrr�sn�Itrshbd�Wmc�
Bnmrtldp�Opnsdbshnm.�Odprodbshudr�
epnl�sgd�Dwdbtshud�Wmc�KdfhrkWshud�
ApWmbgdr�

LncdpWsnp.�
• C‘uhc�Eqddl‘m�Dmfrsqnl)�KRUE�Oqnedrrnq�ne�K‘v:�‘mc�Bn,Chqdbsnq)�Cdanq‘g�K-�Qgncd�Bdmsdq�

nm�sgd�Kdf‘k�Oqnedrrhnm�

OWmdkhrsr.�
• Eq‘mbdrb‘�Fdrrmdq)�Bghde�ne�Onkhbx)�Neehbd�ne�sgd�@ssnqmdx�Fdmdq‘k�Qna�Anms‘)�B‘khenqmh‘�

Cdo‘qsldms�ne�Itrshbd�
• Sgd�Gnmnq‘akd�Qhbj�Yatq)�Cdlnbq‘shb�B‘tbtr�Bg‘hq)�B‘khenqmh‘�@rrdlakx�

�

O‘mdk�4�o‘qshbho‘msr�chrbtrrdc�bnmbdqmr�eqnl�B‘khenqmh‘�kdfhrk‘shud�‘mc�dwdbtshud�aq‘mbg�
qdoqdrdms‘shudr�qdf‘qchmf�qdenqlr�sn�TOK�‘mc�mnmk‘vxdq�etmchmf�qdftk‘shnmr-�O‘q‘lntms�‘lnmf�sgnrd�
bnmbdqmr�hr�sgd�onsdmsh‘k�enq�hmbqd‘rdc�bnmrtldq�g‘ql�qdrtkshmf�eqnl�sgd�qdk‘w‘shnm�ne�sgnrd�qdftk‘shnmr-�

Jdx�Sgdldr�
• Sgd�o‘mdkhrsr�ghfgkhfgsdc�sg‘s�sgdqd�qdl‘hm�rhfmhehb‘ms�bnmbdqmr�eqnl�ansg�sgd�kdfhrk‘shud�‘mc�

dwdbtshud�aq‘mbgdr�ne�sgd�B‘khenqmh‘�fnudqmldms�nm�sgd�onsdmsh‘k�enq�hmbqd‘rdc�bnmrtldq�g‘ql-�
Sgdrd�bnmbdqmr�‘qd�fqntmcdc�hm�dwodqhdmbd�vhsg�mnsYphnr�‘mc�aqnjdqr�hm�hllhfq‘ms�bnlltmhshdr-�

• Sgdqd�qdl‘hmr�rsqnmf�noonrhshnm�sn�qdenqlr�sg‘s�vntkc�‘kknv�mnmk‘vxdq�oq‘bshbd�nq�nvmdqrgho�
‘mc.nq�vntkc�mns�hmbktcd�k‘vxdq�rtodquhrhnm�ne�‘kk�rdquhbdr�oqnuhcdc-�

• Sgd�kdfhrk‘shud�‘mc�dwdbtshud�aq‘mbgdr�‘qd�hmsdqdrsdc�hm�kdf‘k�rdquhbd�cdkhudqx�hmmnu‘shnmr)�ats�nmkx�
he�‘cdpt‘sd�ft‘qcq‘hkr�b‘m�ad�l‘hms‘hmdc-�Sgdqd�hr�bnmbdqm�‘ants�otrghmf�snn�g‘qc�‘f‘hmrs�
qdrsqhbshnmr�‘mc�rvhmfhmf�snn�e‘q�snv‘qc�‘�cdqdftk‘sdc�l‘qjds-�

• Sgdqd�hr�pt‘khehdc�‘mc�sdms‘shud�hmsdqdrs�hm�‘�m‘uhf‘snq�nq�BIV�lncdk-�
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Sgdqd�hr�‘�cdrhqd�enq�lnqd�c‘s‘�‘mc�dmf‘fdldms�adsvddm�onkhbxl‘jdqr�‘mc�dwodqsr�nm�sghr�hrrtd�sn�
cqhud�hmenqldc�onkhbxl‘jhmf-�

�
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BeFnrdp�6�

Jdxmnsd�RodWidp.�Sgd�FnmnpWakd�Jdkkh�
Lz�DuWmr:� rrnbhWsd�Itrshbd:�BWkhenpmhW�
Rtopdld�Bntps�

Sgd�enkknvhmf�qdekdbsr�Itrshbd�Jdkkh�Du‘mr&r�qdl‘qjr�‘r�sgdx�vdqd�fhudm�ax�gdq-�Sgdx�‘qd�oqdrdmsdc�
udqa‘shl�‘mc�tmdchsdc-�

PdlWpjr�ax�sgd�GnmnpWakd�Jdkkh�Lz�DuWmr�
H�v‘ms�sn�bg‘kkdmfd�dudqxnmd�hm�sghr�qnnl�sn�bknrd�xntq�dxdr�‘mc�sqx�sn�uhrt‘khyd�sgd�‘mrvdq�sn�sghr�

ptdrshnm9�Vg‘s�vntkc�B‘khenqmh‘�knnj�khjd�‘mc�eddk�khjd�he�dudqxnmd�mddchmf�kdf‘k�gdko�fns�sgd�gdko�sg‘s�
sgdx�mddcdc;�

L‘xad�vd�vntkc�rdd�lnqd�fqddm�ro‘bd)�l‘xad�‘�gtfd�qdctbshnm�hm�onudqsx-�Enq�ld)�H�sghmj�sgdqd�bntkc�
ad�‘�sq‘mrenql‘shnm-�Hmbqd‘rdc�dbnmnlhb�rdbtqhsx-�Hmbqd‘rdc�e‘lhkx�rdbtqhsx-�Hmbqd‘rdc�dloknxldms�
rdbtqhsx-�Hmbqd‘rdc�dctb‘shnm‘k�noonqstmhsx-�Vgdm�H�sghmj�‘ants�sgd�qhookd�deedbsr�ne�sg‘s)�H�fds�bghkkr-�Hs�hr�
mns�gxodqankd�sn�r‘x�sg‘s-�H�sghmj�sg‘s�he�dudqxnmd�vgn�mddcdc�kdf‘k�gdko�fns�sgd�kdf‘k�gdko�sgdx�mddcdc�hm�
sgd�ok‘bdr�vgdqd�sgdx�‘qd)�hm�sgd�k‘mft‘fdr�sgdx�mddc�hs)�vd�vntkc�rdd�‘�bnlokdsd�sq‘mrenql‘shnm�ne�ntq�
rnbhdsx-�Sgd�rs‘str�ptn�g‘r�mns�addm�vnqjhmf-�Sn�ptnsd�CphcYx�Lhfgs�Jhfgsr)�vd�mddc�bkd‘q�dxdr)�v‘ql�
gd‘qsr)�‘mc�sn�s‘kj�‘ants�sgdrd�hrrtdr�gd‘c�nm-�

Hm�ntq�lncdqm�vnqkc)�sgdqd�‘qd�‘�lhkkhnm�kdf‘k�hrrtdr�odnokd�e‘bd-�Sgd�k‘v�sntbgdr�ntq�khudr�‘kk�sgd�
shld-�Vd�khud�hm�‘�zk‘v,sghbj�vnqkc)–�sn�ptnsd�kdf‘k�rbgnk‘q�Oqnedrrnq�Fhkkh‘m�G‘cehdkc-�H�sghmj�ne�sg‘s�‘r�
lnk‘rrdr-�Rn�l‘mx�o‘qsr�ne�ntq�c‘hkx�khudc�dwodqhdmbdr�hmunkud�kdf‘k�hrrtdr-�Wnt�g‘ud�‘�chrotsd�vhsg�xntq�
mdhfganq�‘mc�‘qd�adhmf�g‘q‘rrdc-�Wnt�vnqjdc�nudqshld�k‘rs�vddj)�‘mc�xntq�anrr�chc�mns�o‘x�xnt-�Sgdqd�hr�
‘�ch‘fmnrshb�sdrs�xnt�qd‘kkx�mddc)�ats�xntq�cnbsnq�qdetrdr�sn�fhud�hs�sn�xnt-�Sgdrd�‘qd�‘kk�kdf‘k�hrrtdr-�Snn�
nesdm)�odnokd�cn�mns�g‘ud�sgdrd�kdf‘k�hrrtdr�‘ccqdrrdc-�

Oqnedrrnq�Qdadbb‘�R‘mcdetq�b‘kkr�sgdrd�oqnakdlr�itrshbhYakd�dudmsr)�dudmsr�vhsg�bhuhk�kdf‘k�‘rodbsr)�
g‘uhmf�bhuhk�kdf‘k�hrrtdr)�‘mc�g‘uhmf�bnmrdptdmbdr�rg‘odc�ax�bhuhk�k‘v-�Qdrd‘qbg�rgnvr�sg‘s�‘�kns�ne�sgdrd�
itrshbh‘akd�dudmsr�‘qd�mns�qdrnkudc�‘s�‘kk-�Vg‘s�b‘m�g‘oodm�vgdm�vd�g‘ud�kdf‘k�hrrtdr�sghr�bnmrdptdmsh‘k�
tm‘ccqdrrdc�nq�‘ccqdrrdc�hmrteehbhdmskx;�Sgd�qdrtksr�b‘m�ad�b‘s‘rsqnoghb-�

Vd�rdd�rnld�ne�sgd�rxlosnlr�ne�sghr�hm�ntq�sqh‘k�bntqsr-�Sgd�bqhrhr�bnldr�hmsn�sgd�sqh‘k�bntqsr�dudqx�
rhmfkd�c‘x-�Qdshqdc�Mdv�Wnqj�Bntqs�ne�@ood‘kr�Bghde�Itcfd�Inm‘sg‘m�Khool‘mm�nmbd�r‘hc�sg‘s�rs‘sd�
bntqsr�‘qd�sgd�dldqfdmbx�qnnlr�enq�rnbhdsx&r�‘hkldmsr-�@r�‘�enqldq�sqh‘k�bntqs�itcfd)�H�sghmj�sg‘s�hr�‘�oqdssx�
‘os�cdrbqhoshnm-�Gd�‘bbtq‘sdkx�nardqudc�sg‘s�‘klnrs�‘kk�ne�rnbhdsx&r�oqnakdlr�‘mc�bg‘kkdmfdr�sqhbjkd�hmsn�sgd�
bntqsqnnl-�
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Cdrohsd�sgd�e‘bs�sg‘s�sgdqd�‘qd�‘kk�sgdrd�onsdmsh‘k�bqhrhr,kdudk�hrrtdr)�hm�qntfgkx�sgqdd,pt‘qsdqr�ne�sgd�1/�
lhkkhnm�bhuhk�b‘rdr�ehkdc�dudqx�xd‘q)�nmd�rhcd�nq�sgd�nsgdq�cndr�mns�g‘ud�qdoqdrdms‘shnm-�Rnld�enkjr�l‘x�r‘x)�
vdkk�vg‘s�hr�sgd�ahf�cd‘k;�Sgdrd�odnokd�g‘ud�l‘cd�sgdhq�v‘x�sn�bntqs)�‘mc�hs�hr�xntq�ina�sn�l‘jd�‘�e‘hq�
cdbhrhnm-�Ats�hs�cndr�l‘ssdq:�hs�qd‘kkx�cndr�l‘ssdq-�Sgdqd�g‘ud�addm�‘�q‘mfd�ne�rstchdr�nmd�hm�‘�u‘qhdsx�ne�
‘qd‘r�ne�k‘v-�@mc�sgdx�‘kk�qd‘bg�sgd�r‘ld�bnmbktrhnm�sg‘s�g‘uhmf�qdoqdrdms‘shnm�l‘ssdqr:�hs�kd‘cr�sn�adssdq�
ntsbnldr-�

Itrs�k‘rs�vddj)�vd�gd‘qc�‘m�toc‘sd�‘ants�sgd�Rgqhudq�ohkns�oqnidbs)�vghbg�oqnuhcdr�bntmrdk�sn�enkjr�hm�‘�
kns�ne�bqhshb‘k�bhuhk�‘qd‘r�vgdm�sgdx�nsgdqvhrd�vntkc�mns�g‘ud�g‘c�bntmrdk-2/�Lnrs�ne�sgd�qdoqdrdms‘shnm�hr�
hm�gntrhmf�b‘rdr-�Sgd�qdonqs�entmc�sg‘s�vgdm�xnt�bnlo‘qd�enkjr�qdoqdrdmsdc�hm�Rgqhudq�b‘rdr)�sgdx�g‘c�
adssdq�ntsbnldr)�o‘qshbtk‘qkx�vhsg�qdrodbs�sn�duhbshnm�hrrtdr-20�Sgdx�vdqd�rhfmhehb‘mskx�lnqd�khjdkx�sn�qds‘hm�
onrrdrrhnm�ne�sgdhq�gnldr-�@mc�rhfmhehb‘mskx�lnqd�khjdkx�sn�‘unhc�knbj�nts�‘mc�bqhshb‘kkx�‘unhc�g‘uhmf�‘m�
duhbshnm�nm�sgdhq�qdbnqc-�Rn)�qdoqdrdms‘shnm�l‘ssdqr-�

Sgdrd�zk‘vxdqkdrr�bntqsr–�‘qd�sgd�sho�ne�sgd�hbdadqf-�Adxnmc�sgdl)�sgdqd�‘qd�lhkkhnmr�ne�odnokd�vgn�
mdudq�l‘jd�sgdhq�v‘x�hmsn�bntqs)�xds)�vgn�g‘ud�rdqhntr�kdf‘k�hrrtdr�sg‘s�mddc�sn�ad�qdrnkudc-�Sgd�B‘khenqmh‘�
itrshbd�f‘o�rtqudx�entmc�sg‘s�44�odqbdms�ne�odnokd�e‘bdc�‘s�kd‘rs�nmd�kdf‘k�hrrtd�odq�xd‘q-21�Sgd�q‘sd�hr�
ghfgdq�sgd�onnqdq�xnt�‘qd)�ats�74�odqbdms�ne�‘kk�B‘khenqmh‘mr�qdbdhudc�mn�gdko�nq�hm‘cdpt‘sd�gdko-�Mns�
g‘uhmf�‘mx�kdf‘k�gdko�hr�‘�oqnakdl�‘bqnrr�hmbnld�kdudkr-�Hs�hmbqd‘rdr�chro‘qhshdr�‘mc�bqnrrdr�hmbnld�kdudkr-�
Lnrs�lhcckd,hmbnld�odnokd�hm�ntq�rs‘sd�b‘mmns�‘eenqc�sn�o‘x�l‘qjds�q‘sdr�hm�ntq�rs‘sd)�odqhnc-�

Oqnedrrnq�C‘uhc�Eqddl‘m�Dmfrsqnl�nodmdc�sgd�bnmedqdmbd�sghr�lnqmhmf�ax�s‘kjhmf�‘ants�sgd�oqnakdl�
sghr�onrdr�enq�ntq�cdlnbq‘bx-�He�xnt�sghmj�‘ants�bdqs‘hm�qhfgsr�sg‘s�vd�‘qd�oqdrtldc�sn�g‘ud)�he�vd�cn�mns�
g‘ud�‘mx�v‘x�sn�uhmchb‘sd�sgnrd�qhfgsr)�gnv�ld‘mhmfetk�‘qd�sgnrd�qhfgsr�sn�adfhm�vhsg;�Sghr�hr�‘m�
dwhrsdmsh‘k�oqnakdl)�gdmbd)�vgx�vd�mddc�sn�s‘jd�rsdor�sn�‘ccqdrr�hs-�

Nmd�ne�sgd�rhkudq�khmhmfr�ne�sgd�o‘mcdlhb�v‘r�sg‘s�l‘mx�bntqsr�vdqd�‘kknvdc�sn�hloqnud�sgdhq�
sdbgmnknfx�hm�sgd�bntqsqnnl-�Vg‘s�sghr�ld‘ms�hm�lx�bntqsqnnl�v‘r�sg‘s�H�v‘r�‘akd�sn�otkk�to�sgd�Itchbh‘k�
Bntmbhk�enqlr-�H�rgnvdc�enkjr�gnv�sn�otqrtd�sgdhq�bk‘hlr-�H�vntkc�nesdm�cn�sg‘s�‘s�sgd�adfhmmhmf�ne�bntqs�
rdrrhnmr)�vgdqd�H�jmdv�sgdqd�v‘r�‘m�hrrtd�vhsg�rdquhbd-�Vd�‘qd�enqstm‘sd�sn�g‘ud�rdke,gdko�bdmsdqr�‘r�vdkk�sn�
gdko�odnokd�vhsg�sgdrd�enqlr-�

Sgdqd�hr�mn�cda‘sd�sg‘s�k‘vxdqr�‘qd�‘�jdx�o‘qs�ne�qdoqdrdmshmf�odnokd�‘mc�gdkohmf�odnokd�uhmchb‘sd�
sgdhq�qhfgsr-�H�fqdv�to�vhsg�lx�fq‘mclnsgdq-�Rgd�qd‘khydc�sg‘s�H�rgntkc�ad�dmqnkkdc�hm�rbgnnk-�Rgd�snnj�ld�
sn�sgd�knb‘k�dkdldms‘qx�rbgnnk-�Rgd�ots�svn�ohfs‘hkr�hm�lx�g‘hq�‘mc�‘�lhcckd�o‘qs-�Vd�fns�sn�sgd�rbgnnk�
sgdqd�‘mc�sgdx�‘rjdc�lx�fq‘mclnsgdq�he�rgd�v‘r�lx�kdf‘k�ft‘qch‘m-�Adb‘trd�rgd�v‘r�mns�lx�kdf‘k�ft‘qch‘m)�
rgd�bntkc�mns�dmqnkk�ld�hm�rbgnnk-�H�v‘r�bqdrse‘kkdm-�Rnldgnv)�lx�fq‘mclnsgdq�l‘cd�gdq�v‘x�sn�‘�kdf‘k�
‘hc�neehbd�‘mc�sgd�‘ssnqmdx�sgdqd�oqdo‘qdc�‘�rhlokd�onvdq�ne�‘ssnqmdx�cnbtldms�enq�gdq-�Sg‘s�cnbtldms�
v‘r�khjd�‘�l‘fhb�v‘mc-�H�oqna‘akx�vntkc�mns�ad�‘�Itrshbd�nm�sgd�B‘khenqmh‘�Rtoqdld�Bntqs�he�gd�chc�mns�cn�
sg‘s�vnqj�enq�ld�‘mc�lx�fq‘mclnsgdq-�

Lx�e‘lhkx�v‘r�enqstm‘sd�sg‘s�c‘x-�Vd�entmc�kdf‘k�gdko-�Ats�hs�hr�pthsd�bkd‘q�sg‘s�sgd�mtladq�ne�odnokd�
vgn�mddc�kdf‘k�gdko�e‘q�rtqo‘rrdr�sgd�mtladq�ne�oqnedrrhnm‘kr�vgn�‘qd�‘kknvdc�sn�oqnuhcd�hs-�

�
2/�R‘qfdms�Rgqhudq�Bhuhk�Bntmrdk�@bs)�1//8�B‘khenqmh‘�Kdfhrk‘shud�Rdquhbd)�Bg-�346)�1//8-�
20�Itchbh‘k�Bntmbhk�ne�B‘khenqmh‘)�zRgqhudq�Oqnidbsr�Oqnctbd�Adssdq�Qdrtksr�enq�L‘mx�Knv,Hmbnld�B‘khenqmh‘mr�hm�Duhbshnm�B‘rdr)–�Itmd�
1/1/-�
21�Rs‘sd�A‘q�ne�B‘khenqmh‘)�Sgd�BYkhenpmhY�Itrshbd�FYo3�LdYrtphmf�sgd�Tmlds�Bhuhk�JdfYk�Mddcr�ne�BYkhenpmhYmr)�Mnudladq�1/08-�
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Vd�g‘ud�bntmskdrr�dw‘lokdr�eqnl�sgd�edcdq‘k�‘mc�rs‘sd�kdudkr�vgdqd�odnokd�vgn�‘qd�mns�k‘vxdqr�‘qd�
oqnuhchmf�kdf‘k�rdquhbdr-�Sgdrd�‘qd�odnokd�vgn�‘qd�mns�k‘vxdqr�ats�‘qd�gdkodqr-�Vd�gd‘qc�‘ants�sgd�
bnlltmhsx�itrshbd�lncdk-�Vd�gd‘qc�‘ants�sgd�ldchb‘k,kdf‘k�o‘qsmdqrghor�gdqd�hm�B‘khenqmh‘-�H�cnm&s�sghmj�
‘mx�ne�sgdrd�‘qd�‘�rhkudq�atkkds)�‘mc�hs�hr�fnhmf�sn�s‘jd�‘kk�ne�tr)�‘mc�l‘mx�lnqd�odnokd)�bnlhmf�snfdsgdq�sn�
l‘jd�‘�qd‘k�cdms-�Mnsvhsgrs‘mchmf�sgd�bnlokhb‘sdc�onkhshbr)�sgd�knaaxhmf)�sgd�‘clhmhrsq‘shud�rsqtbstqd-�Hm�
B‘khenqmh‘�vd�g‘ud�‘�udqx�cheedqdms�rsqtbstqd-�Ntq�rs‘sd�rtoqdld�bntqs)�enq�dw‘lokd)�hr�mns�‘akd�sn�bqd‘sd�‘�
mdv�rsqtbstqd)�rn�vd�mddc�sn�vnqj�hm�o‘qsmdqrgho-�

Sdbgmnknfx�‘krn�g‘r�sn�ad�‘�o‘qs�ne�sghr�vnqj-�Vd�gd‘qc�rnld�dw‘lokdr�sghr�lnqmhmf�ne�sdbgmnknfx�
snnkr�gdkohmf�tr�qd‘bg�odnokd�‘mc�rb‘kd�sgd�vnqj-�H�‘l�qd‘kkx�dwbhsdc�‘ants�rnld�ne�sgd�vnqj�ntq�kdf‘k�‘hc�
oqnfq‘lr�‘qd�cnhmf-�Dw‘lokd9�Hmmdq�Bhsx�K‘v�Bdmsdq-�Sdbgmnknfx�‘kknvr�tr�sn�qd‘bg�odnokd�hm�nsgdq�o‘qsr�
ne�ntq�rs‘sd�vd�vntkc�mns�nsgdqvhrd�ad�‘akd�sn�qd‘bg-�@f‘hm)�‘mnsgdq�qd‘rnm�vgx�vd�‘qd�dwbhsdc�‘ants�
sdbgmnknfx-�

Vg‘s�vhkk�hs�s‘jd�sn�lnud�tr�bknrdq�sn�sghr�fn‘k;�H�sghmj�hs�vhkk�s‘jd�kd‘cdqrgho)�hmbktchmf�eqnl�sgd�
admbg)�sgd�a‘q)�bnlltmhshdr)�kdf‘k�rdquhbdr�‘fdmbhdr)�‘b‘cdlh‘-�Rn)�vd�mddc�kd‘cdqrgho-�Ats�vd�‘krn�mddc�
fnnc�e‘hsg)�hmmnu‘shnm)�bnkk‘anq‘shnm�‘mc�o‘qsmdqrghor)�‘mc�qnatrs�kdf‘k�‘hc�etmchmf-�Vd�‘krn�mddc�
dudqxnmd�sn�ad�oqn‘bshud�hm�sgd�otqrths�ne�itrshbd-�Vd�b‘mmns�v‘hs-�H�v‘ms�sn�kd‘ud�xnt�vhsg�nmd�ne�lx�
e‘unqhsd�ptnsdr9�zSgnrd�vgn�r‘x�hs�b‘m&s�ad�cnmd�‘qd�trt‘kkx�hmsdqqtosdc�ax�nsgdqr�cnhmf�hs-–�I‘ldr�A‘kcvhm)�
Lnsdr�epnl�Y�LYshud�Pnm-�H�v‘ms�sn�sg‘mj�xnt�‘kk�enq�adhmf�hmsdqqtosdqr-�Kds&r�hmsdqqtos�sghr�itrshbd�f‘o �

�
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BeFnrdp�7�

Bnmbktrhnm�

Sgd�k‘qfdrs�nudq‘qbghmf�sgdld�ne�sgd�bnmedqdmbd�chrbtrrhnmr�v‘r�sgd�mddc�enq�lnqd�qdrd‘qbg�‘mc�
rbgnk‘qrgho�cdunsdc�sn�sgd�tmcdqrs‘mchmf�ne�sgd�itrshbd�f‘o�‘mc�sgd�onsdmsh‘k�‘mc�‘bst‘k�hlo‘bsr�ne�
dldqfhmf�onkhbx�qdenqlr�ld‘ms�sn�‘ccqdrr�sg‘s�f‘o-�Sgd�chrbtrrhnmr�‘krn�bk‘qhehdc�sgd�hlonqs‘mbd�ne�
rs‘jdgnkcdq�dmf‘fdldms�‘r�B‘khenqmh‘�bnmrhcdqr�onsdmsh‘k�onkhbx�qdenqlr�enq�kdf‘k�rdquhbdr�qdftk‘shnm-�

�
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8nndiaht�8�

Bnmedpdmbd� fdmcW�

Sgd�bnmedqdmbd�‘fdmc‘�hr�oqdrdmsdc�gdqd�hm�hsr�dmshqdsx�‘mc�tmdchsdc-�
�
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�

� � �

�

�

�

;bbdrr�sn�Itrshbd�hm�BZkhenqmhZ9�BgZkkdmfdr�Zmc�Onkhbx�HmmnuZshnmr�

N,MC�BnponpSshnl �RSlsS�LnlhaS �BSkhenplhS�
EqhcZx �IZmtZqx�15 �1.13�

�
�
6934�Z-l-� BnlshldlsSk�ApdSieSrs�Slc�Mdsunpihlf�
�
79..�Z-l-� Vdkbnld�Zmc�Nodmhmf�PdlZqjr�

;bbdrr�sn�Itrshbd9�EntmcZshnmZk�Hmrhfgsr�
�

IZldr�L-�;mcdqrnm �Chqdbsnq �P;MC�Hmrshstsd�enq�Bhuhk�Itrshbd�
CZuhc�EqddlZm�Dmfrsqnl �KRUE�Oqnedrrnq�hm�KZv:�Bn,Chqdbsnq �CdanqZg�K-�Pgncd�

Bdmsdq�nm�sgd�KdfZk�Oqnedrrhnm �RsZmenqc�KZv�Rbgnnk�
�
792.�Z-l-� OZmdk�09�DwoZmchmf�sgd�Rtookx9�;kkhdc�KdfZk�OqnedrrhnmZkr�
�

LncdqZsnq9 Gnm- Aqhcfds LZqx LbBnqlZbj Oqdrhcdms Zmc BDN ;ldqhbZm
;qahsqZshnm�;rrnbhZshnm,HmsdqmZshnmZk�Bdmsqd�enq�Chrotsd�Pdrnktshnm�
OZmdkhrsr9�
RhkuhZ�;qftdsZ �Dwdbtshud�Chqdbsnq �KdfZk�;hc�EntmcZshnm�ne�Knr�;mfdkdr�
Bgqhrsx�BZqodmsdq �Khlhsdc�Khbdmrd�KdfZk�SdbgmhbhZm �V;�
;khbhZ�Lhsbgdkk,Ldqbdq �Chqdbsnq�ne�RsqZsdfhb�Oqnidbsr �Mnqsg�BZqnkhmZ�Itrshbd��

enq�;kk�Oqnidbs�
Gnm-�HnZmZ�Odsqnt �Itrshbd �BZkhenqmhZ�Ehqrs�Chrsqhbs�Bntqs�ne�;oodZk�

�
8934�Z-l- ApdSi�
�
0.9..�Z-l- OZmdk�19�GZqmdrrhmf�BZohsZk�Zmc�HmmnuZshnm9�Dmshsx�Khbdmrhmf�
�

LncdqZsnq9�Dqhb�GdkkZmc �Rdmhnq�Dbnmnlhrs �P;MC�BnqonqZshnm:�VhkkhZl�E-�Onckhbg�
Oqnedrrnq�ne�Dbnmnlhbr �BkZqdlnms�LbJdmmZ�Bnkkdfd�

OZmdkhrsr9�
CZmmx�;ahq �LZmZfhmf�OZqsmdq �;BSR�KZv�
Cnm�Ahudmr �BgZhq �;qhynmZ�AnZqc�ne�Mnm,KdfZk�Rdquhbd�Oqnuhcdqr�
;mcqdZ�CnmZgtd �OqnfqZl�Chqdbsnq �Nezbd�ne�KdfZk�Rdquhbdr�HmmnuZshnm�
Dqhm�Kduhmd �Drp- �BDN�Zmc�Entmcdq �Gdkkn�Chunqbd�
IZbj�K-�Phudr �Oqdrhcdms �Pnbjds�KdfZk�OqnedrrhnmZk�Rdquhbdr �Pnbjds�KZvxdq�

�
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�

00904�Z-l- ApdSi�
�
0092.�Z-l- OZmdk�29�DwoZmchmf�sgd�HloZbs9�Itrshbd�Vnqjdqr�hm�KnbZk�Bnlltmhshdr�
�

LncdqZsnq9�RZbgZ�Rsdhmadqfdq �Entmcdq�Zmc�Bn,Dwdbtshud�Chqdbsnq ��
KdfZk�Khmj�

OZmdkhrsr9�
GZxkdx�Bntrhm �B;OO�OqnfqZl�Chqdbsnq �ShloZmnfnr�KdfZk�Bdmsdq�
Kdhfg�Edqqhm �OqnfqZl�Chqdbsnq �NmdItrshbd�
Mhjnkd�Mdkrnm �BDN �Eqnmskhmd�Itrshbd�
Cduhm�RgZjdrodZq �B;OO�Bdqshzdc�Uhbshl�;cunbZsd �JZmd�Bntmsx��

TsZg�;ssnqmdx�
�
01934�o-l- Dtlag�
�

Jdxmnsd9�Gnm-�Jdkkh�L-�DuZmr �;rrnbhZsd�Itrshbd �BZkhenqmhZ�Rtoqdld�Bntqs�
�
19..�o-l- OZmdk�39�Sgd�CnbsqhmZk�Gnqhynm9�TOK �Ehqrs�;ldmcldms �Zmc�;mshsqtrs�
�

LncdqZsnq9�MnqZ�EqddlZm�Dmfrsqnl �Dqmdrs�V-�LbEZqkZmc�Oqnedrrnq�ne�KZv:�Bn,
Chqdbsnq �CdanqZg�K-�Pgncd�Bdmsdq�nm�sgd�KdfZk�Oqnedrrhnm �RsZmenqc��
KZv�Rbgnnk�

OZmdkhrsr9�
LZffhd�FnnckZmcdq �Cdotsx�;rrhrsZms�;ssnqmdx�FdmdqZk �T-R-�CdoZqsldms�

ne Itrshbd ;mshsqtrs Chuhrhnm
AqdmcZ�Ltqogx �Oqdrhcdms �M;;BO�Rntsg�BZqnkhmZ�RsZsd�Bnmedqdmbd�
CZmhdk�A-�Pncqhftdy �GZqnkc�VZrghmfsnm�Oqnedrrnq�ne�KZv �Mnqsgvdrsdqm�

Tmhudqrhsx�Oqhsyjdq�Rbgnnk�ne�KZv�
Ind�Rbgnssdmedkc �;rrhrsZms�FdmdqZk�Bntmrdk �M;;BO�

�
2904�o-l- ApdSi�
�
292.�o-l- OZmdk�49�;bbdrr�sn�Itrshbd�Zmc�Bnmrtldq�Oqnsdbshnm9�Odqrodbshudr�eqnl�sgd�

Dwdbtshud�Zmc�KdfhrkZshud�AqZmbgdr�
�

LncdqZsnq9�CZuhc�EqddlZm�Dmfrsqnl �KRUE�Oqnedrrnq�ne�KZv:�Bn,Chqdbsnq ��
CdanqZg�K-�Pgncd�Bdmsdq�nm�sgd�KdfZk�Oqnedrrhnm�

OZmdkhrsr9�
EqZmbdrbZ�Fdrrmdq �Bghde�ne�Onkhbx �Nezbd�ne�sgd�;ssnqmdx�FdmdqZk�Pna�AnmsZ �

BZkhenqmhZ�CdoZqsldms�ne�Itrshbd�
Gnm-�Phbj�Watq �CdlnbqZshb�BZtbtr�BgZhq �BZkhenqmhZ�;rrdlakx�
�

3934�o-l- Bknrhmf�PdlZqjr�
CZuhc�EqddlZm�Dmfrsqnl�
�

49..�o-l- Bknrhlf�Ndadoshnl�
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Qgncd�Bdmsdp�Onkhbx�Aphde:�Qdsghmihmf�
QdftkWshnm�ne�KdfWk�Rdpuhbdr.�Fnv�sgd�
RsWstr�Ptn�Bnmsphatsdr�sn�sgd� bbdrr�
sn�Itrshbd�Bphrhr�

Rs‘menqc�K‘v�Rbgnnk&r�Cdanq‘g�K-�Qgncd�Bdmsdq�nm�sgd�Kdf‘k�Oqnedrrhnm�oqnuhcdc�ehud�onkhbx�aqhder�
‘r�qd‘c,‘gd‘c�l‘sdqh‘k�enq�sgd�bnmedqdmbd-�Sgd�onkhbx�aqhder�cn�mns�mdbdrr‘qhkx�qdoqdrdms�sgd�uhdvr�‘mc�
nohmhnmr�ne�‘kk�bnmedqdmbd�ronmrnqr-�

Vd�g‘ud�qdoqhmsdc�sgdrd�aqhder�hm�sgdhq�dmshqdsx�‘mc�tmdchsdc�hm�@oodmchwdr�A�sgqntfg�E�vhsg�sgd�
odqlhrrhnm�ne�sgd�Cdanq‘g�K-�Qgncd�Bdmsdq�nm�sgd�Kdf‘k�Oqnedrrhnm-�

�
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Sgd�KZmcrbZod�ne�KdfZk�Rdpuhbdr
Dudqx�c_x*�lhkkhnmr�ne�?ldqhb_mr�dwodqhdmbd�bhuhk�kdf_k�oqnakdlr-0�Adsvddm
1/06�_mc�1/1/*�55�odqbdms�ne�?ldqhb_mr�e_bdc�nmd�nq�lnqd�kdf_k�oqnakdlr-1�
?lnmf�knv,hmbnld�?ldqhb_mr*�sgd�mtladqr�_qd�dudm�lnqd�rs_ffdqhmf-�Hm�
1/10*�63�odqbdms�ne�knv,hmbnld�gntrdgnkcr�fq_ookdc�vhsg�_s�kd_rs�nmd�kdf_k�
oqnakdl-2�Lnrs�bnllnmkx*�sgdrd�_qd�gntrhmf*�cnldrshb�uhnkdmbd*�cdas*�_mc�
gd_ksgb_qd�hrrtdr*�vgdqd�r_edsx�_mc�rgdksdq�_qd�_s�rs_jd-3

Adb_trd�sgd�rtookx�ne�k_vxdqr�sn�ldds�sghr�mddc�enq�kdf_k�rdquhbdr�hr�khlhsdc*�
sgd�itrshbd�f_o�hr�vhcd-4�K_vxdqr�_qd�bnrskx�_mc�nesdm�hm_bbdrrhakd*�vhsg�sgd�
l_inqhsx�ne�sgdhq�rdquhbdr�fnhmf�sn�bnqonq_shnmr�_mc�atrhmdrrdr*�q_sgdq�sg_m�
nqchm_qx�bhshydmr-5�Ld_mvghkd*�kdf_k�_hc�nqf_mhy_shnmr�k_bj�sgd�qdrntqbdr�sn�
rdqud�_kk�vgn�rddj�sgdhq�_rrhrs_mbd-�Dudqx�xd_q*�nqf_mhy_shnmr�etmcdc�ax�sgd�
Kdf_k�Rdquhbdr�Bnqonq_shnm�qdbdhud�0-8�lhkkhnm�qdptdrsr�enq�kdf_k�_rrhrs_mbd�
_mc�ltrs�cdmx�_klnrs�g_ke-6�?r�_�qdrtks*�knv,hmbnld�?ldqhb_mr�qdbdhud��
hmrtffibhdms�kdf_k�gdko*�nq�mnmd�_s�_kk*�enq�81�odqbdms�ne�sgdhq�oqnakdlr-7

0 �KDF;K�RDPUR-�BNPO-)�SGD�ITRSHBD�F;O9�SGD�TMLDS�BHUHK�KDF;K�MDDCR�NE�KNV,HMBNLD�;LDPHB;MR�02�
’1/11(-

1 �HMRS-�ENP�SGD�;CU;MBDLDMS�NE�SGD�;L-�KDF;K�RXR-� �SGD�G;FTD�HMRS-�ENP�HMMNU;SHNM�NE�K;V)�ITRSHBD�
MDDCR�;MC�R;SHRE;BSHNM�HM�SGD�TMHSDC�RS;SDR�NE�;LDPHB;�18�’1/10(-

2 �KDF;K�RDPUR-�BNPO-)�rtopW�mnsd�0*�_s�7-������������������������������������

3 �HMRS-�ENP�SGD�;CU;MBDLDMS�NE�SGD�;L-�KDF;K�RXR-� �SGD�G;FTD�HMRS-�ENP�HMMNU;SHNM�NE�K;V*�rtopW�
mnsd�1*�_s�24:�KDF;K�RDPUR-�BNPO-*�rtopW�mnsd�0*�_s�7-

4 �Sgd�Kdf_k�Rdquhbdr�Bnqonq_shnm�cd“mdr�sgd�itrshbd�f_o�_r�§sgd�ch—dqdmbd�adsvddm�sgd�bhuhk�kdf_k�mddcr�ne�
knv,hmbnld�?ldqhb_mr�_mc�sgd�qdrntqbdr�_u_hk_akd�sn�ldds�sgnrd�mddcr-fl�KDF;K�RDPUR-�BNPO-*�rtopW�mnsd�0*�
_s�03-

5 �Fhkkh_m�J-�G_c“dkc�%�I_lhd�Gdhmd*�Khed�hm�sgd�KWv,Sghbj�Vnpkc6�Sgd�KdfWk�Qdrntpbd�KWmcrbWod�enp�NpchmWpx�
?ldphbWmr*�hm�ADXNMC�DKHSD�K;V�10)�11�’Fhkkh_m�J-�G_c“dkc�%�I_lhd�Gdhmd�dcr-*�1/05(-

6 �KDF;K�RDPUR-�BNPO-*�rtopW�mnsd�0*�_s�8-

7 �Hc-�_s�08-

:S�:�FK:MBD9

� Sgd�cdlWmc�enq�kdfWk�
rdquhbdr�hm�sgd�Tmhsdc�RsWsdr�
eWq�dwbddcr�sgd�rtookx�ne�
kWvxdqr-

� 9r�W�qdrtks)�W�kWqfd��
odqbdmsWfd�ne�bhuhk�khshfWmsr�
”oWqshbtkWqkx�hmchfdms�
hmchuhctWkr”Wqd�jdes�vhsgnts�
qdoqdrdmsWshnm�nq�jdfWj�
Wcuhbd)�bWtrhmf�lWmx�sn�
qdeqWhm�eqnl�otqrthmf�sgdhq�
kdfWk�bkWhlr�Wksnfdsgdq-

� Sgd�itrshbd�fWo�hr�oWqskx��
WssqhatsWakd�sn�qdftjWshnmr�
sgWs�oqnghahs�mnm,jWvwdqr�
eqnl�fhuhmf�jdfWj�Wcuhbd�
Wmc�aWm�edd,rgWqhmf�
adsvddm�kWvxdqr�Wmc�
mnm,kWvxdqr-

PDSGHMJHMF�PDFTK:SHNM�NE�KDF:K�RDPUHBDR 9

Gnv�sgd�Rs_str�Ptn�Bnmsqhatsdr�sn��
sgd�?bbdrr�sn�Itrshbd�Bqhrhr
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E_bdc�vhsg�sghr�akd_j�kdf_k�rdquhbdr�k_mcrb_od*�l_mx�
bgnnrd�sn�cn�mnsghmf�_ants�sgdhq�kdf_k�hrrtdr”_�bntqrd�
ne�hm_bshnm�sg_s�rnld�rbgnk_qr�g_ud�b_kkdc�§ktlohmf�
hs-fl8�?ksdqm_shudkx*�l_mx�khshf_msr�hm�sgd�bhuhk�rxrsdl�
oqnbddc�tmqdoqdrdmsdc-�?�1/01�rstcx�ne�rs_sd�bntqsr�
entmc�sg_s�65�odqbdms�ne�b_rdr�g_c�_s�kd_rs�nmd�rdke,�
qdoqdrdmsdc�o_qsx*�sxohb_kkx�sgd�cdedmc_ms-0.�Hm�rnld�
rs_sdr*�_r�l_mx�_r�7/�nq�8/�odqbdms�ne�khshf_msr�cn�mns�
g_ud�_�k_vxdq-00�Ld_mvghkd*�ok_hmsh—r�hm�rnld�ne�sgd�
lnrs�bnllnm�sxodr�ne�b_rdr”cdas�bnkkdbshnm�_mc�
duhbshnm”_qd�nesdm�bnqonq_shnmr�_mc�qdod_s�ok_xdqr*�
fhuhmf�sgdl�_�rhfmh“b_ms�_cu_ms_fd�hm�sgd�oqnbddc,
hmfr-01

Sgd�bnmrdptdmbdr�ne�rdke,qdoqdrdms_shnm�_qd�rhfmh“,
b_ms-�Kdf_k�_cuhbd�_ants�a_rhb�oqnbdctq_k�qdpthqd,
ldmsr�bntkc�ld_m�sg_s�_�itcfd�qd_bgdr�sgd�ldqhsr�ne��
_�b_rd*�q_sgdq�sg_m�chrlhrrhmf�hs�ntsqhfgs-02�?mc�hm�
gntrhmf�_mc�cdas�bnkkdbshnm�k_vrthsr*�kdf_k�_cuhbd�
_ants�onsdmsh_k�cdedmrdr�bntkc�ad�sgd�ch—dqdmbd�
adsvddm�rnldnmd�jddohmf�nq�knrhmf�sgdhq�r_k_qx�nq�
gnld-03

Sgd�itrshbd�f_o�qtmr�cddodq�sg_m�sgd�rb_qbhsx�ne�k_v,
xdqr�rtookxhmf�_—nqc_akd�rdquhbdr�nq�hmrtffibhdms�kdf_k�

8 �L_qb�F_k_msdq*�Vgx�sgd�zGWudrfi�Bnld�nts�?gdWc6�RodbtkWshnmr�nm�sgd�Khlhs�ne�KdfWk�BgWmfd*�8�K-� �RNB&X�PDU-�84)�013�’0863(:�rdd�Wkrn�Qdadbb_�K-�R_mcdetq*��
Sgd�HlonpsWmbd�ne�Cnhmf�Mnsghmf6�DudpxcWx�Opnakdlr�Wmc�Qdronmrdr�ne�HmWbshnm*�hm�SP;MRENPLHMF�KHUDR9�K;V�;MC�RNBH;K�OPNBDRR�001)�003,06�’O_rbnd�Okd_rdmbd�ds�_k-�
dcr-*�1//6(-�

0. �M;S&K�BDMSDP�ENP�RS;SD�BSR-)�BHUHK�ITRSHBD�HMHSH;SHUD9�SGD�K;MCRB;OD�NE�BHUHK�KHSHF;SHNM�HM�RS;SD�BNTPSR�hu�’1/04(-

00 �Idrrhb_�J-�Rsdhmadqf*�CdlWmc�Rhcd�Qdenpl�hm�sgd�Onnp�Odnokd&r�Bntps*�36�BNMM-�K-�PDU-�630)�638,4/�’1/04(-�

01 �M;S&K�BDMSDP�ENP�RS;SD�BSR-*�rtopW�mnsd�0/*�_s�24-

02 �Rsdhmadqf*�rtopW�mnsd�00*�_s�633-

03 �M;S&K�BDMSDP�ENP�RS;SD�BSR-*�rtopW�mnsd�0/*�_s�u*�uh-�

04 �G_c“dkc�%�Gdhmd*�rtopW�mnsd�5*�_s�4/-�

05 �Fhkkh_m�J-�G_c“dkc�%�Cdanq_g�K-�Qgncd*�Gnv�sn�QdftkWsd�KdfWk�Rdpuhbdr�sn�Opnlnsd ?bbdrr)�HmmnuWshnm)�Wmc�sgd�PtWkhsx�ne�KWvxdphmf*�56�G;RSHMFR�K-I-�0080)�0082�
’1/05(-�

06 �Rdd�fdmdpWkkx�Cdanq_g�K-�Qgncd* ?bbdrr�sn�Itrshbd6�?�QnWclWo�enp�Qdenpl*�30�ENPCG;L�TPA-�K-I-�0116�’1/03(�’cdrbqhahmf�b_trdr�ne�sgd�itrshbd�f_o(-�

_hc�etmchmf-�Nmd�rstcx�qdonqsdc�sg_s*�dudm�he�dudqx�
k_vxdq�hm�sgd�Tmhsdc�Rs_sdr�chc�0//�lnqd�gntqr�ne��
oqn�anmn�vnqj�dudqx�xd_q*�sgdqd�vntkc�ad�nmkx�2/�
lhmtsdr�ne�kdf_k�gdko�odq�chrotsd,qdk_sdc�bhuhk�kdf_k�
oqnakdl�odq�gntrdgnkc-04�Etqsgdq*�dudm�he�#3/�ahkkhnm�
lnqd�vdqd�_kknb_sdc�sn�kdf_k�_hc*�sg_s�vntkc�rshkk�nmkx�
ld_m�_m�gntq�ne�_ssnqmdx�kdf_k�_rrhrs_mbd�enq�dudqx�
gntrdgnkc�dwodqhdmbhmf�_�kdf_k�oqnakdl-05�Qdbnf,
mhyhmf�sg_s�sghr�bqhrhr�b_mmns�ad�rnkudc�ax�hmbqd_rhmf�
_bbdrr�sn�k_vxdqr�_knmd*�_bbdrr,sn,itrshbd�_cunb_sdr�
g_ud�adftm�sn�s_jd�_�bknrdq�knnj�_s�qdftk_shnmr�ne�sgd�
kdf_k�oqnedrrhnm-�

Sgd�Pnkd�ne�PdftkZshnm
Mns_akd�bnmsqhatsnqr�sn�sgd�itrshbd f_o�hmbktcd�tmcdq,
etmcdc�rs_sd�bhuhk�itrshbd�rxrsdlr*�sgd�k_bj�ne�_—nqc_akd�
k_vxdqr*�sgd�bnlokdwhsx�ne�kdf_k�oqnbddchmfr*�_mc��
cdbqd_rdc�otakhb�hmudrsldms�hm�kdf_k _hc-06�D_bg�ne�
sgdrd�hrrtdr�hr�dw_bdqa_sdc�ax�sgd�qdftk_shnmr�sg_s�fnu,
dqm�sgd�kdf_k�oqnedrrhnm*�vghbg�cdbqd_rd�bnlodshshnm�
hm�sgd�kdf_k�rdquhbdr�_qdm_*�cqhud�to�oqhbdr*�_mc�aknbj�
_bbdrr�sn�a_rhb�kdf_k�_rrhrs_mbd�enq�tmqdoqdrdmsdc�khsh,
f_msr-�Svn�rtbg�qtkdr�a_m�sgd�tm_tsgnqhydc�oq_bshbd�
ne�k_v�_mc�edd�rg_qhmf�vhsg�mnmk_vxdqr-�Sgd�bnmsntqr�
_mc�bnmrdptdmbdr�ne�ansg�_qd�chrbtrrdc�adknv-��
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TmZtsgnphydc�OpZbshbd�ne�KZv�RsZstsdr
Tm_tsgnqhydc�oq_bshbd�ne�k_v�’TOK(�rs_stsdr�oqnghahs�
mnm,k_vxdqr�eqnl�oq_bshbhmf�k_v-�Sgntfg�sgd�k_m,
ft_fd�ne�sgdrd�oqnghahshnmr�u_qx�ax�rs_sd*�sgdx�g_ud�
vhcdkx�addm�hmsdqoqdsdc�sn�oqdudms�mnm,k_vxdqr�eqnl�
odqenqlhmf�s_rjr�rtbg�_r�fhuhmf�kdf_k�_cuhbd*�_cunb_s,
hmf�nm�adg_ke�ne�bkhdmsr�hm�bntqs*�nq�_rrhrshmf�vhsg�sgd�
oqdo_q_shnm�ne�kdf_k�cnbtldmsr-07

Rtoonqsdqr�ne�TOK�rs_stsdr�oqhl_qhkx�_qftd�sg_s�rtbg�
qdftk_shnmr�_qd�mdbdrr_qx�enq�bnmrtldq�oqnsdbshnm*�
bhshmf�bnmbdqmr�_ants�sgd�oqnuhrhnm�ne�hmbnqqdbs�kdf_k�
_cuhbd-08�Noonmdmsr�bntmsdq�sg_s�_�qduhdv�ne�TOK�
b_rdr�qdud_kr�sghr�bqhshptd�hr�mns�fqntmcdc�hm�qd_khsx-1.�
E_q�eqnl�oqnsdbshmf�bnmrtldqr*�sgdx�uhdv�TOK�rs_s,
tsdr�_r�oqnsdbshnmhrs�ld_rtqdr�a_rdc�nm�_m�tmentmcdc�
_rrtloshnm�sg_s�k_vxdqr�_knmd�b_m�oqnuhcd�bnlodsdms�
kdf_k�rdquhbdr-10�Sgdx�onhms�sn�nsgdq�bntmsqhdr�vhsg�mn�
bnlo_q_akd�qdftk_shnmr*�vgdqd�mnm,k_vxdqr�_bghdud�
b_rd�ntsbnldr�_mc�bkhdms�r_shre_bshnm�_s�sgd�r_ld�kdudk�
_r*�he�mns�adssdq�sg_m*�k_vxdqr-11�?mc�sgdx�_krn�mnsd�

07 �K_tqdm�Rtcd_kk*�Sgd�NudppdWbg�ne�Khlhsr�nm�zKdfWk�?cuhbd*fi�020 X;KD�K-I-E-�526)�53/�’1/11(:�rdd�Wkrn�JX-�RTO-�BS-�P-�2-/1/�’0867(�’§Sgd�oq_bshbd�ne�k_v�hr�_mx�
rdquhbd�qdmcdqdc�hmunkuhmf�kdf_k�jmnvkdcfd�nq�kdf_k�_cuhbd-fl(:�SDW-�FNU&S-�BNCD�Z�70-0/0�’0888(�’cd“mhmf�sgd�oq_bshbd�ne�k_v�_r�§sgd�fhuhmf�ne�_cuhbd�nq�sgd�
qdmcdqhmf�ne�_mx�rdquhbd�qdpthqhmf�sgd�trd�ne�kdf_k�rjhkk�nq�jmnvkdcfdfl(:�LNMS-�BNCD�;MM-�Z�26,50,1/0�’1//8(�’cdehmhmf�sgd�oq_bshbd�ne�k_v�_r�dmf_fhmf�§hm�sgd�
atrhmdrr�_mc�ctshdr�_mc�odqenqlr�_bsr*�l_ssdqr*�_mc�sghmfr�sg_s�_qd�trt_kkx�cnmd�nq�odqenqldc�ax�_m�_ssnqmdx�_s�k_v�hm�sgd�oq_bshbd�ne�sg_s�oqnedrrhnmfl(-�

08 �Rdd) d-f-*�E-L-�?ohbdkk_*�Ingm�?-�G_kka_tdq�%�Qnadqs�G-�Fhkkdrox�HH*�Jddohmf�RsWmcWpcr�Ghfg�Opnsdbsr�sgd�Otakhb*�66�;-A-;-�I-�26)�26�’_qfthmf�sg_s�sgd�oqnuhrhnm�
ne�kdf_k�rdquhbdr�ax�mnm,k_vxdqr�§vntkc�qdrtks�hm�sgd�lnrs�tmv_qx*�fthkdkdrr�ldladqr�ne�sgd�otakhb�adhmf�hmbnlodsdmskx�qdoqdrdmsdc�_mc�_cuhrdc*�he�mns�uhbshlhydc�
_mc�cdeq_tcdcfl(-�

1. �Rdd�Cdanq_g�K-�Qgncd�%�Ktbx�Atenqc�Qhbb_*�Opnsdbshmf�sgd�Opnedrrhnm�np�sgd�Otakhb:�Qdsghmjhmf�TmWtsgnphydc�OpWbshbd�Dmenpbdldms*�71�ENPCG;L�K-�PDU-�1476)�
15/3�’1/03(�’“mchmf�sg_s�edvdq�sg_m�_�pt_qsdq�ne�TOK�b_rdr�ldmshnm�rodbh“b�hmrs_mbdr�ne�g_ql�sg_s�qdrtksdc�eqnl�sgd�hmbnqqdbs�_cuhbd�nq�dwoknhs_shud�oq_bshbdr�ne�
_�mnm,k_vxdq(-

10 �Rdd)�d-f-*�Aqtbd�?-�Fqddm�%�C_uhc�Tcdkk*�VgWs&r�Vpnmf�Vhsg�Fdsshmf�W�Khsskd�Epdd�KdfWk�?cuhbd:*�M-X-�SHLDR�’L_qbg�06*�1/12(*�gssor9..vvv-mxshldr-
bnl.1/12./2.06.nohmhnm.k_vxdqr,cdas,lnmnonkx,_cuhbd-gslk:�C_uhc�Eqddl_m�Dmfrsqnl�%�Mnq_�Eqddl_m�Dmfrsqnl*�Vgx�Cn�Aktd�RsWsdr�Jddo�Ophnphshyhmf�KWvxdpr�
Nudp�Knv,Hmbnld�?ldphbWmr:*�RK;SD�’Mnu- 06*�1/11(*�gssor9..rk_sd-bnl.mdvr,_mc,onkhshbr.1/11.0/.aktd,rs_sdr,kdf_k,rdquhbdr,k_vxdqr,e_hk-gslk-�

11 �Qgncd*�rtopW�mnsd�06*�_s�0121:�Qdadbb_�K-�R_mcdetq*�KdfWk�?cuhbd�epnl�MnmkWvxdpr6�Bnmrtldp�CdlWmc)�Opnuhcdp�PtWkhsx)�Wmc�Otakhb�GWplr*�05�RS;M-�I-�B-P-� �
B-K-�172)�183,84)�2/3�’1/1/(-�

12 Mnq_�Eqddl_m�Dmfrsqnl*�D”dbshud�CdpdftkWshnm6�?�Knnj�Tmcdp�sgd�Gnnc�ne�RsWsd�Bhuhk�Bntpsr*�INSVDKK�’Nbs-�20*�1/11(�’qduhdvhmf�Idrrhb_�J-�Rsdhmadqf*�?mm_�
D-�B_qodmsdq*�Bnkkddm�E-�Rg_m_g_m�%�?kxw�L_qj*�Itcfdr�Wmc�sgd�CdpdftkWshnm�ne�sgd�KWvxdp&r�Lnmnonkx*�78�ENPCG;L�K-�PDU-�0204�’1/10((*�gssor9..kdf_koqn-insvdkk-
bnl.d—dbshud,cdqdftk_shnm,_,knnj,tmcdq,sgd,gnnc,ne,rs_sd,bhuhk,bntqsr.-

13 �LNCDK�PTKDR�NE�OPN-�BNMCTBS�q-�4-3�’;L-�A;P�;RR&M�1/12(-

14 �LNCDK�PTKDR�NE�OPN-�BNMCTBS�q-�4-3�BLS-�’;L-�A;P�;RR&M�1/12(-

15 �G_c“dkc�%�Qgncd*�rtopW�mnsd�05*�_s�0084*�0105-

sg_s*�hm�sgd�khlhsdc�_qd_r�vgdqd*�btqqdmskx* mnm,�
k_vxdqr�hm�sgd�Tmhsdc�Rs_sdr�_qd�odqlhssdc�sn�n—dq�
kdf_k�qdoqdrdms_shnm*�sgd�pt_khsx�ne�sgdrd�rdquhbdr��
_ood_qr�bnlo_q_akd�sn�sg_s�oqnuhcdc�ax�k_vxdqr-12���

Lncdk�Ptkd�4-3
Rs_sd�k_vr�a_rdc�nm�Lncdk�Qtkd�ne�Oqnedrrhnm_k��
Bnmctbs�4-3�a_m�edd�rg_qhmf�adsvddm�k_vxdqr�_mc�
mnm,k_vxdqr-�Sghr�hm�d—dbs�ld_mr�sg_s�k_v�“qlr�b_m,
mns�o_qsmdq�vhsg*�mnq�qdbdhud�etmchmf�eqnl*�hmchuhct,
_kr�vgn�_qd�mns�khbdmrdc�sn�oq_bshbd�k_v-13�Rtoonqsdqr�
ne�sghr�a_m�_qftd�sg_s�edd,rg_qhmf�_qq_mfdldmsr�vntkc�
hmghahs�§sgd�k_vxdq&r�oqnedrrhnm_k�hmcdodmcdmbd�ne�
itcfldmsfl�ax�l_jhmf�k_vxdqr�adgnkcdm�sn hmchuhct,
_kr�nsgdq�sg_m�sgdhq�bkhdmsr-14�Sgdx�ed_q�sg_s�k_vxdqr�
vntkc�r_bqh“bd�sgd�hmsdqdrsr�ne�sgdhq�bkhdmsr�enq�sgnrd�
ne�sgdhq�mnm,k_vxdq�o_qsmdqr�nq�etmcdqr-�Noonmdmsr�
bntmsdq�sg_s�sgdrd�bnmbdqmr�_qd�nudqaknvm�_mc�b_m�
ad�lhshf_sdc�ax�otsshmf�oqnodq�r_edft_qcr�hm�ok_bd�
enq�cd,qdftk_shnm-15�Sgdx�_qftd�sg_s�mnm,sq_chshnm_k�
o_qsmdqrghor�adsvddm�k_vxdqr�_mc�mnm,k_vxdqr�bntkc�
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hmbqd_rd�_bbdrr�sn�kdf_k�rdquhbdr�ax�oqnlnshmf�hmmn,
u_shnm�hm�sgd�kdf_k�oqnedrrhnm�’sgqntfg�rtoonqs�eqnl�
_�vhcdq�q_mfd�ne�hmudrsnqr(�_mc�l_jhmf�kdf_k�rdquhbdr�
lnqd�_—nqc_akd-16

Pduhrhshmf�PdftkZshnm�Zr�Z�Rnktshnm��
sn�sgd�Itrshbd�FZo
Hm�qdbdms�xd_qr*�rs_sd�bntqsr�_mc�kdfhrk_stqdr�bnmbdqmdc�
ax�sgd�itrshbd�f_o�g_ud�rntfgs�sn�hmbqd_rd�_bbdrr�sn�
kdf_k�rdquhbdr�ax�knnrdmhmf�qdrsqhbshnmr�nm�mnm,k_vxdqr�
pt_kh“dc�sn�oqnuhcd�kdf_k�_cuhbd-�Vghkd�rnld�rs_sdr�
_qd�rshkk�hm�sgd�d_qkx�rs_fdr�ne�bnmrhcdqhmf�_mc�_cu_mb,
hmf�rtbg�oqnonr_kr*�nsgdqr�g_ud�hlokdldmsdc�sgdl�hm�
u_qhntr�enqlr-�Sgd�_bbnlo_mxhmf�onkhbx�o_odqr*�oqd,
uhdvdc�adknv*�oqnuhcd�_m�nudquhdv�ne�sgdrd�onkhbhdr*�
n—dq�b_rd�rstchdr�ne�sgdhq�hlokdldms_shnm*�_mc�rsdo�
sgqntfg�sgd�bg_kkdmfdr�_mc�admd“sr�sgdx�oqdrdms9�

0-��KdfZk�OZpZopnedrrhnmZkr9�Rhmbd�1/01*�mnm,k_vxdqr�
hm�rnld�rs_sdr�g_ud�addm�_akd�sn�d_qm�sgdhq�khbdmrd�
sn�oqnuhcd�kdf_k�rdquhbdr-�Vhcdkx�jmnvm�_r�kdf_k�
o_q_oqnedrrhnm_kr*�sgdrd�_cunb_sdr�_rrhrs�bkhdmsr�vhsg�
_�khlhsdc�mtladq�ne�kdf_k�hrrtdr*�n—dqhmf�_cuhbd�_mc�
odqenqlhmf�s_rjr�rtbg�_r�hm,bntqs�qdoqdrdms_shnm�
_mc�cnbtldms�oqdo_q_shnm-�Snc_x*�rdudm�rs_sdr”
?qhynm_*�Bnknq_cn*�Ts_g*�Lhmmdrns_*�Mdv�G_lo,
rghqd*�Nqdfnm*�_mc�V_rghmfsnm”g_ud�k_tmbgdc�
o_q_oqnedrrhnm_k�oqnfq_lr�_mc�l_mx�nsgdqr�_qd�
bnmrhcdqhmf�rhlhk_q�oqnonr_kr-���

1-��Bnlltmhsx�Itrshbd�Vnpidpr9�Hm�rdudq_k�rs_sdr*�hm,�
bktchmf�?k_rj_�_mc�Cdk_v_qd*�sq_hmdc�mnm,k_vxdqr�
rtodquhrdc�ax�bnlltmhsx�nqf_mhy_shnmr�b_m�oqn,
uhcd�khlhsdc�kdf_k�rdquhbdr�sn�hmchfdms�hmchuhct_kr-�
Sgntfg�sgdx�_qd�mns�khbdmrdc�khjd�o_q_oqnedrrhnm_kr*�
sgdhq�vnqj�hr�onrrhakd�ctd�sn�v_hudqr�sn�TOK�qtkdr�

16 �Fhkkh_m�J-�G_c“dkc*�KdfWk�LWpjdsr*�5/�I-�DBNM-�KHSDP;STPD�0153)�0168,70�’1/11(-

_ooqnudc�ax�rs_sdr&�rtoqdld�bntqsr-�Jmnvm�hm�rnld�
ok_bdr�_r�Bnlltmhsx�Itrshbd�Vnqjdqr*�sgdx�gdko��
bkhdmsr�vhsg�okd_chmfr* bntqs�_ood_q_mbdr*�_mc��
rdsskdldms�mdfnsh_shnmr-����

2-��Dmshsx�PdftkZshnm9�Hm�?qhynm_�_mc�Ts_g*�sgd�rs_sd�
rtoqdld�bntqsr�g_ud�drs_akhrgdc�sgd�_tsgnqhy_shnm�
_mc�qdftk_shnm�ne�kdf_k�rdquhbd�dmshshdr�nvmdc�hm�
vgnkd�nq�hm�o_qs�ax�mnmk_vxdqr�’?qhynm_�_mc�Ts_g(�
_mc.nq�n—dqhmf�rdquhbdr�oqnuhcdc�ax�mnmk_vxdqr�
_mc.nq�sdbgmnknfx�’Ts_g�nmkx(-�Jmnvm�_r�dmshsx��
qdftk_shnm*�sghr�qdenql�_ooqn_bg�rddjr�sn�rotq�
hmmnu_shnm�_mc�sgd�rb_kdc�oqnuhrhnm�ne�kdf_k�rdquhbdr�
sgqntfg�sgd�_tsgnqhy_shnm�ne�dmshshdr�cdoknxhmf�
mdv�’sn�kdf_k�rdquhbdr*�_s�kd_rs(�bnqonq_sd�enqlr�_mc�
“m_mbhmf�_mc�hmsdqchrbhokhm_qx�kd_cdqrgho�_mc�dw,
odqshrd-�Hm�Ts_g*�sgd�_cchshnm_k�noshnm�ne�cdoknxhmf�
sdbgmnknfx�_mc�mnmk_vxdq�oqnuhcdqr�vhsghm�qdf,
tk_sdc�dmshshdr�rddjr�sn�_kknv�hmbqd_rdc�hmmnu_shnm�
_mc�chudqrhsx�ne�rdquhbd�noshnmr-

3-��Ehprs�:ldmcldms&�:mshsptrs&�Zmc�sgd��
TmZtsgnphydc�OpZbshbd�ne�KZv9�Kdf_k�rdquhbdr�
oqnuhcdqr�_mc�mnm,k_vxdq�_cunb_sdr�g_ud�bg_k,
kdmfdc�sgd�dmenqbdldms�ne�tm_tsgnqhydc�oq_bshbd�ne
k_v�nm�kdf_k�fqntmcr-�Mnm,k_vxdqr�g_ud�_qftdc�sg_s�
TOK�qtkdr�uhnk_sd�sgdhq�Ehqrs�?ldmcldms�eqddcnlr�
ne�roddbg�_mc�_rrnbh_shnm-�Nsgdq�fqntor”lnrs�
oqnlhmdmskx*�sgd�Cdo_qsldms�ne�Itrshbd”_qftd�sg_s�
TOK�qtkdr�uhnk_sd�_mshsqtrs�oqhmbhokdr*�oqdrdquhmf�_�
k_vxdqr&�lnmnonkx�sg_s�oqdudmsr�bnlodshshnm�_mc�
tmcdqlhmdr�_bbdrr�sn�_—nqc_akd�kdf_k�rdquhbdr-�
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�

53

ATTACHMENT F



� 3/�

�

ONKHBW�APHDE� Y � A4JR4NU�0 02

Dwdbtshud�RtllZpx
Hm�qdronmrd�sn�sgd�vhcdroqd_c�rgnqs_fd�ne�kdf_k�rdquhbdr*�rs_sdr�g_ud�adftm��
knnrdmhmf�qdrsqhbshnmr�nm�vgn�b_m�oq_bshbd�k_v-0�Rtbg�qdenqlr�_kknv�
mnm,k_vxdqr�vgn�ldds�bdqs_hm dctb_shnm_k�_mc�sq_hmhmf�qdpthqdldmsr�sn��
_rrhrs�hmchuhct_kr*�l_mx�ne�vgnl�vntkc�nsgdqvhrd�fn�tmqdoqdrdmsdc�_mc�
sgtr�m_uhf_sd�_�bnlokdw�kdf_k�rxrsdl�_knmd*�nq�mns�otqrtd�sgdhq�kdf_k�bk_hlr�
_s�_kk-1�Jmnvm�hm�rnld�rs_sdr�_r�kdf_k�o_q_oqnedrrhnm_kr*�sgdrd�mnm,k_vxdqr�
g_ud�addm�b_kkdc�sgd�§kdf_k�rxrsdl&r�dpthu_kdms�ne�_�mtqrd�oq_bshshnmdq-fl2�
Vgdqd_r�Bnlltmhsx�Itrshbd�Vnqjdqr�_qd�dwdlosdc�eqnl�tm_tsgnqhydc�
oq_bshbd�ne�k_v�qtkdr*�o_q_oqnedrrhnm_kr�_qd�khbdmrdc�sn�oq_bshbd�k_v-

Rs_sdr�vhsg�o_q_oqnedrrhnm_k�oqnfq_lr�g_ud�rhfmh“b_ms�oqnsdbshnmr�hm�ok_bd�
sn dmrtqd sgd mnm,k_vxdqr _qd bnlodsdms _mc vdkk,udqrdc hm sgd qdkdu_ms k_v-
Hm�_cchshnm�sn�qhfnqntr�pt_kh“b_shnmr�enq�khbdmrtqd*�sgd�ctshdr�_mc�cnl_hm�
ne�o_q_oqnedrrhnm_kr�_qd�b_qdetkkx�bhqbtlrbqhadc-�Rs_sdr�odqlhs�o_q_oqnedr,
rhnm_kr�sn�_rrtld�_�khlhsdc�rds�ne�qdronmrhahkhshdr*�q_mfhmf�eqnl�qduhdvhmf�
_mc�“khmf�cnbtldmsr�_mc�oqnuhchmf�kdf_k�_cuhbd�sn�qdoqdrdmshmf�bkhdmsr�_s�
cdonrhshnmr�_mc�rdsskdldms�bnmedqdmbdr-3�Rnld�rs_sdr�_krn�_kknv�o_q_oqn,
edrrhnm_kr�sn�_ood_q�hm�bntqs*�dhsgdq�ax�etkkx�qdoqdrdmshmf�sgdhq�bkhdmsr�nq�ax�
oqnuhchmf�sgdl�khlhsdc�rtoonqs�ctqhmf�oqnbddchmfr-4�O_q_oqnedrrhnm_kr�b_m�
nmkx�odqenql�rtbg�s_rjr�hm�bdqs_hm�b_rdr”lnrs�bnllnmkx�e_lhkx*�gntrhmf*�

0 �FHKKH;M�J- G;CEHDKC� �I;LHD�GDHMD)�TRB�FNTKC�BDMSDP�ENP�K;V�;MC�RNBH;K�RBHDMBD)�KHED�HM�SGD�
K;V,SGHBJ�VNPKC9�SGD�KDF;K�PDRNTPBD�K;MCRB;OD�ENP�NPCHM;PX�;LDPHB;MR�26�’1/04(-����

1 �C;UHC�EPDDL;M�DMFRSPNL)�KTBX�PHBB;)�FP;G;L�;LAPNRD� �L;CCHD�V;KRG)�KDF;K�HMMNU;SHNM�;ESDP�
PDENPL9�DUHCDMBD�EPNL�PDFTK;SNPX�BG;MFD�01�’1/11(-�

2 �Mdvr�Qdkd_rd*�?qhynm_�Rto-�Bs-*�?qhynm_�Rtoqdld�Bntqs�L_jdr�Fdmdq_shnm_k�?cu_mbd�hm�?bbdrr�sn�
Itrshbd�’?tf- 16*�1/1/(-

3 �Rdd)�d-f-*�;PHY-�ITC-�BNCD�Z�6,10/�’1/12(:�G-A-�0232)�1/11�Qdf�Rdrr-�’M-G-�1/11(-�

4 �Rdd)�d-f-*�LHMM-�BS-�P-�01-/0�’1/10(-��

:S�:�FK:MBD9

� SmWtsgnqhydc�oqWbshbd�ne�
jWv�rsWstsdr�hm�lWmx�rsWsdr�
oqdudms�ptWkh“dc�mnm,kWvxdqr�
eqnl�needqhmf�kdfWk�WrrhrsWmbd-��

� Pduhrdc�qdrsqhbshnmr�nm�sgd�
oqWbshbd�ne�kWv�gWud�kdc�sn�sgd�
qhrd�ne�kdfWk�oWqWoqnedrrhnmWk�
oqnfqWlr”jmnvm�Wr�sgd�
zjdfWj�rwrsdl r�dpthuWjdms�
ne�W�mtqrd�oqWbshshnmdq-fi

� Rdudm�rsWsdr�gWud�kWtmbgdc�
oWqWoqnedrrhnmWk�oqnfqWlr�
Wmc�ltkshokd�nsgdq�rsWsdr��
Wqd�bnmrhcdqhmf�qdenqlr-��
Fm�NmsWqhn)�BWmWcW)�vgdqd�W�
rhlhkWq�oqnfqWl�vWr�drsWa,
khrgdc�hm�1//5)�sgdqd�Wqd�nudq�
0/)///�oWqWoqnedrrhnmWkr-�

� JdfWk�oWqWoqnedrrhnmWk�
oqnfqWlr�gWud�khjdkx�
hmbqdWrdc�Wbbdrr�sn�jdfWj�
rdquhbdr�enq�bhuhk�khshfWmsr�
vgn�bWmmns�Weenqc�sgd�ghfg�
bnrs�ne�kWvxdqr)�ats�rtbg�
oqnfqWlr�gWud�rsqtffkdc�
sn�WssqWbs�WookhbWmsr�Wmc�
lWhmsWhm�onkhshbWk�rtoonqs-�

PDSGHMJHMF�PDFTK:SHNM�NE�KDF:K�RDPUHBDR 9

?tsgnqhyhmf�?kkhdc�Kdf_k�Oqnedrrhnm_kr
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_mc�bnmrtldq�cdas�chrotsdr-5�Rs_sdr�qdftk_sd�o_q_,�
oqnedrrhnm_kr�_r�ltbg�_r”nq�lnqd�sg_m”k_vxdqr*��
hlonrhmf�bkd_q�dsghb_k�fthcdkhmdr�_mc�qdpthqdldmsr�
rtbg�_r�bnmshmthmf�kdf_k�dctb_shnm*�_ssnqmdx�rtodq,�
uhrhnm*�_mc�oqn�anmn�gntqr-6

?r�ne�Cdbdladq�1/12*�rdudm�rs_sdr”hmbktchmf��
?qhynm_*�Bnknq_cn*�Ts_g*�Lhmmdrns_*�Mdv��
G_lorghqd*�Nqdfnm*�_mc�V_rghmfsnm”_mc�Nms_qhn*�
B_m_c_�g_ud�k_tmbgdc�o_q_oqnedrrhnm_k�oqnfq_lr-7�
Ltkshokd�nsgdq�rs_sdr”hmbktchmf�Lhbghf_m*�Mnqsg�
B_qnkhm_*�_mc�Sdw_r”_qd�bnmrhcdqhmf�rhlhk_q��
qdenqlr-8�Sgd�B_khenqmh_�Rs_sd�A_q�vnqjhmf�fqnto��
nm�o_q_oqnedrrhnm_k�khbdmrhmf�oqnctbdc�_�qdonqs�_mc�
qdbnlldmc_shnmr nm�_cu_mbhmf�_�ohkns�oqnfq_l�hm�
L_x�ne�1/11:�hm�Rdosdladq�ne�1/11*�gnvdudq*�?RA�
1847�v_r�rhfmdc�hmsn�k_v�_mc�rtrodmcdc�sgd�Rs_sd�
A_q&r�vnqj�hm�sghr�_qd_�tmshk�1/14-0.

D_qkx�qdonqsr�rgnv�sg_s�o_q_oqnedrrhnm_k�oqnfq_lr�
l_x�gdko�hloqnud�_bbdrr�sn�kdf_k�rdquhbdr*�o_qshbtk_qkx�
enq�lhcckd�bk_rr�?ldqhb_mr�vgn�b_mmns�_—nqc�_ssnq,

5 �HMRS-�ENP�SGD�;CU;MBDLDMS�NE�SGD�;L-�KDF;K�RXR-)�SGD�K;MCRB;OD�NE�;KKHDC�KDF;K�O;P;OPNEDRRHNM;K�OPNFP;LR�HM�SGD�TMHSDC�RS;SDR�1/�’1/11(-���

6 �Hc-�_s�7/-�

7 �Rdd)�d-f-*�NPDFNM�RS;SD�A;P)�O;P;OPNEDRRHNM;K�KHBDMRHMF�HLOKDLDMS;SHNM�BNLLHSSDD9�EHM;K�PDONPS�’1/11(:�Nqcdq�Hlokdldmshmf�Kdf_k�O_q_oqnedrrhnm_k�
Oqnidbs*�?CL08,7//1�’Lhmm-�R-�Bs-�1/1/(:�?qhynm_�Rto-�Bs-*�rtopW�mnsd�2*�_s�0:�G-A-�0232*�1/11�Qdf�Rdrr-�’M-G-�1/11(:�Hm�sgd�L_ssdq�ne�sgd�?cnoshnm�ne�Mdv�
?OQ�17”Khlhsdc�Oq_bshbd�Qtkdr�enq�Khlhsdc�Khbdmrd�Kdf_k�Sdbgmhbh_mr*�Mn-�146//,?,0//4�’V_rg-�R-�Bs-�1/01(:�BNKN-�BS-�P-�1/6-0�’1/12(:�TS;G�BNCD�ITC-�
;CLHM�03,7/1�’1/12(-�

8 �Rdd)�d-f-*�?bbdrrhakd�KdfWk�Rdpuhbdr�HmhshWshud*�M-B-�ITRSHBD�ENP�;KK�OPNIDBS*�gssor9..vvv-mbie_o-nqf.1/12,kdfhrk_shud,oqnonr_k,sn,mbf_:�Bqd_shnm�ne�sgd�Itrshbd�
Enq�?kk�Bnllhrrhnm*�?CL�Ehkd�Mn-�1/1/,21�’Lhbg-�R-�Bs-�1/10(:�SDW-�;BBDRR�SN�KDF;K�RDPUR-�VNPJHMF�FPO-)�PDONPS�;MC�PDBNLLDMC;SHNMR�’1/12(:�Gnm-�
Dkhy_adsg�?-�Anyytsn*�O_sqhbj�S-�Bkdmcdmdm*�Gnm�Mchch�M-�Lnrdr�%�Jxkd�K_Atee*�SWrj�Enpbd�EhmWk�Qdonps)�21�BNMM-�K;V-�1/)�10,12�’1/11(:�;C�GNB�KHBDMRDC�
KDF;K�SDBGMHBH;MR�VNPJFPNTO)�HMMNU;SHNM�SN�;CCPDRR�SGD�;BBDRR�SN�ITRSHBD�F;O�’1/08(:�PDFTK-�HMMNU;SHNM�VNPJHMF�FPO-�NE�SGD�BNLL&M�SN�PDHL;FHMD�
SGD�ETSTPD�NE�MDV�XNPJ&R�BNTPSR)�PDONPS�;MC�PDBNLLDMC;SHNMR�NE�SGD�VNPJHMF�FPNTO�NM�PDFTK;SNPX�HMMNU;SHNM�’1/1/(-��

0. �B;KHENPMH;�RS;SD�A;P)�B;KHENPMH;�O;P;OPNEDRRHNM;K�OPNFP;L�VNPJHMF�FPNTO9�PDONPS�;MC�PDBNLLDMC;SHNMR�’1/10(:�B;KHENPMH;�RS;SD�A;P)�NODM�
RDRRHNM�;FDMC;�HSDL9�OPNONRDC�;LDMCLDMSR�SN�EHM;K�B;KHENPMH;�O;P;OPNEDRRHNM;K�OPNFP;L�VNPJHMF�FPNTO�PDBNLLDMC;SHNMR�;MC�PTKDR�’1/11(-�

00 �Rdd)�d-f-*�SGNL;R�L-�BK;PJD� �PDADBB;�K-�R;MCDETP)�;L-�A;P�ENTMC-� �M;S&K�BSP�ENP�RS;SD�BNTPSR)�OPDKHLHM;PX�DU;KT;SHNM�NE�SGD�V;RGHMFSNM�
RS;SD�KHLHSDC�KHBDMRD�KDF;K�SDBGMHBH;M�OPNFP;L�04�’1/06(:�RS;MCHMF�BNLL-�ENP�KDF;K�O;P;OPNEDRRHNM;K�OHKNS�OPNIDBS)�HMSDPHL�PDONPS�;MC�PDBNLLDM,
C;SHNMR�SN�SGD�LHMMDRNS;�RTOPDLD�BNTPS�5�’1/12(-�

01 �I;RNM�RNKNLNM� �MNDKKD�RLHSG)�SGD�RTPOPHRHMF�RTBBDRR�NE�V;RGHMFSNM�RS;SD&R�KHLHSDC�KHBDMRD�KDF;K�SDBGMHBH;M�OPNFP;L�1�’1/10(-

mdxr�ats�b_m�_—nqc�o_q_oqnedrrhnm_kr-00�Gnvdudq*�
rs_sdr�g_ud�rsqtffkdc�vhsg�sgd�knv�mtladq�ne�mnm,k_v,
xdq�_ookhb_msr*�sgd�bnrs�ne�sgd�oqnfq_lr*�_mc�onkhshb_k�
qdrhrs_mbd�eqnl�rs_sd�a_q�_rrnbh_shnmr-01�Rs_sd�hlokd,
ldms_shnm�ne�o_q_oqnedrrhnm_k�oqnfq_lr�ghfgkhfgsr�
sgd�oqnlhrd�ne�mnm,k_vxdq�qdenqlr�_mc�qdud_kr�bqtbh_k�
kdrrnmr�enq�sgdhq�rtbbdrr�fnhmf�enqv_qc-

Sgd�rdbshnmr�adknv�bnms_hm�b_rd�rstchdr�eqnl�?qhynm_*�
Lhmmdrns_*�V_rghmfsnm*�_mc�Nms_qhn*�vghbg�g_ud��
hlokdldmsdc�mnm,k_vxdq�oq_bshshnmdq�oqnfq_lr�’_s�
kd_rs�enq�_�shld(*�_mc�sgdm�rtll_qhydr�rnld�ne�sgd�
rtbbdrrdr�_mc�bg_kkdmfdr�hcdmsh“dc�sgtr�e_q-�

BZrd�Rstchdr

:PHYNM:
Sgd�ghfg�bnrs�ne�kdf_k�rdquhbdr�_mc�khlhsdc�mtladq��
ne�k_vxdqr�bnmsqhatsd�sn�_�rhfmh“b_ms�itrshbd�f_o�hm�
?qhynm_*�vgdqd�sgdqd�_qd�_m�_udq_fd�ne�1-0�k_vxdqr�odq�
0*///�qdrhcdmsr”_lnmf�sgd�edvdrs�k_vxdqr�odq�b_ohs_�
ne�_mx�rs_sd�hm�sgd�bntmsqx�_mc�qntfgkx�g_ke�sgd�
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m_shnm_k�_udq_fd-02�Hm�qdronmrd�sn�sghr�_bbdrr�bqhrhr*�hm�
1/07�sgd�?qhynm_�Rtoqdld�Bntqs�drs_akhrgdc�sgd�S_rj�
Enqbd�nm�Cdkhudqx�ne�Kdf_k�Rdquhbdr�sn�bnmrhcdq��
vgdsgdq�mnm,k_vxdqr�rgntkc�ad�_kknvdc�sn�oqnuhcd�
kdf_k�rdquhbdr-03�?esdq�b_qdetk�_mc�chkhfdms�rstcx*�sgd�
S_rj�Enqbd�qdbnlldmcdc�sgd�cdudknoldms�ne�_�§shdq�
ne�mnmk_vxdq�kdf_k�rdquhbd�oqnuhcdqr-fl04�Hm�1/1/*�sgd�
Bntqs�unsdc�tm_mhlntrkx�hm�e_unq�ne�sgd�oqnonr_k*�
lnchexhmf�sgd�qtkdr�qdftk_shmf�sgd�oq_bshbd�ne�k_v�_mc�
_kknvhmf�pt_khexhmf�mnm,k_vxdqr�hm�?qhynm_�sn�oqnuhcd�
khlhsdc�kdf_k�rdquhbdr-05�Hm�_�otakhb�nohmhnm�rtqudx�
bnmctbsdc�ax�sgd�Bntqs*�7/-2�odqbdms�ne�qdronmchmf�
ldladqr�ne�sgd�otakhb�rtoonqsdc�sgd�qdenql-06

Sn�pt_khex�sn�ad�_�kdf_k�o_q_oqnedrrhnm_k�’KO(*�mnm,�
k_vxdqr�b_m�otqrtd�_m�dwodqhdmsh_k�sq_bj*�vghbg��
qdpthqdr�sg_s�sgdx�g_ud�bnlokdsdc�rdudm�xd_qr�ne��
etkk,shld�rtars_mshud�k_v,qdk_sdc�dwodqhdmbd�vhsghm�sgd�
cdb_cd�oqdbdchmf�sgd�_ookhb_shnm*�nq�_m�dctb_shnm_k�
sq_bj*�vghbg�qdpthqdr�sgdx�g_ud�_�bnlahm_shnm�ne�_�
cdfqdd�eqnl�_m�_bbqdchsdc�hmrshstshnm�_mc�rodbh_khydc�
bntqrdvnqj-07�?ookhb_msr�ltrs�_krn�o_rr�dw_lhm_shnmr*�

02 �;L-�A;P�;RR&M)�OPNEHKD�NE�SGD�KDF;K�OPNEDRRHNM�1/,10�’1/12(-���

03 �;PHYNM;�RTO-�BS-�S;RJ�ENPBD�NM�SGD�CDKHUDPX�NE�KDF;K�RDPUR-)�PDONPS�;MC�PDBNLLDMC;SHNMR�0�’1/08(-

04 �Hc-�_s�28-

05 �Mdvr�Qdkd_rd*�?qhynm_�Rto-�Bs-*�rtopW�mnsd�2*�_s�0:�?bbdrr�sn�KdfWk�Rdpuhbdr*�;YBNTPSR-FNU*�gssor9..vvv-_ybntqsr-fnu._bbdrrsnkdf_krdquhbdr�’k_rs�uhrhsdc�Cdb- 11*�
1/12(-

06 �;PHYNM;�RTO-�BS-�S;RJ�ENPBD�NM�SGD�CDKHUDPX�NE�KDF;K�RDPUR-)�RS;SD�NE�;PHYNM;�OTAKHB�NOHMHNM�RTPUDX�02�’1/1/(-�

07 �;PHY-�ITC-�BNCD�Z�6,10/�’1/12(-�

08 �AC-�NE�MNMK;VXDP�KDF;K�RDPUR-�OPNUHCDPR)�;MMT;K�PDONPS�SN�SGD�;PHYNM;�RTOPDLD�BNTPS�3�’1/10(-�

1. �KdfWk�OWpWopnedrrhnmWkr�Ptdrshnmr� �?mrvdpr*�;YBNTPSR-FNU*�gssor9..vvv-_ybntqsr-fnu._bbdrrsnkdf_krdquhbdr.Ptdrshnmr,_mc,?mrvdqr.ko-

10 �;PHY-�ITC-�BNCD�Z�6,10/�’1/12(-

11 �;PHYNM;�ITC-�AP;MBG)�KDF;K�O;P;OPNEDRRHNM;K�OPNFP;L�CHPDBSNPX�’1/12(-�

12 �AC-�NE�MNMK;VXDP�KDF;K�RDPUR-�OPNUHCDPR)�;MMT;K�PDONPS�NM�SGD�RS;STR�NE�SGD�KDF;K�O;P;OPNEDRRHNM;K�OPNFP;L�5�’1/11(:�AC-�NE�MNMK;VXDP�KDF;K�
RDPUR-�OPNUHCDPR)�;MMT;K�PDONPS�NM�SGD�RS;STR�NE�SGD�KDF;K�O;P;OPNEDRRHNM;K�OPNFP;L�5�’1/12(-

13 �Nqcdq�Hlokdldmshmf�Kdf_k�O_q_oqnedrrhnm_k�Oqnidbs*�?CL08,7//1�’Lhmm-�R-�Bs-�1/1/(-�

14 �Hc-�

vghbg�vdqd�rodbh_kkx�cdrhfmdc�ax�_�gtl_m�qdrntqbd�
l_m_fdldms�“ql�sn�du_kt_sd�o_q_oqnedrrhnm_k�b_mch,
c_sdr*�hm�d_bg�_qd_�ne�k_v�sgdx�rddj�sn�oq_bshbd-08��
Onrrhakd�oq_bshbd�_qd_r�hmbktcd�e_lhkx�k_v*�itudmhkd�
bntqs*�rs_sd�_clhmhrsq_shud�k_v*�_mc�bqhlhm_k�k_v�l_s,
sdqr�vgdqd�hmb_qbdq_shnm�hr�mns�_s�qhrj-1.�Nmbd�khbdmrdc*�
KOr�b_m�_rrhrs�vhsg�s_rjr�hmbktchmf�oqdo_qhmf�_mc�rhfm,
hmf�kdf_k�cnbtldmsr*�oqnuhchmf�rodbh“b�_cuhbd*�_mc�
_ood_qhmf�adenqd�_�bntqs�nm�adg_ke�ne�_�o_qsx-10�?r�ne�
Itkx�1/12*�sgdqd�vdqd�32�khbdmrdc�o_q_oqnedrrhnm_kr�hm�
?qhynm_-11�Sgdqd�g_ud�addm�svn�qdonqsdc�bnlok_hmsr�
_f_hmrs�o_q_oqnedrrhnm_kr�rhmbd�sgd�oqnfq_l�adf_m-12�

LHMMDRNS:
Hm�1/1/*�sgd�Lhmmdrns_�Rtoqdld�Bntqs�_tsgnqhydc�
sgd�Kdf_k�O_q_oqnedrrhnm_k�Ohkns�Oqnidbs*�odqlhsshmf��
mnm,k_vxdqr�sn�oqnuhcd�kdf_k�rdquhbdr�tmcdq�sgd��
rtodquhrhnm�ne�khbdmrdc�_ssnqmdxr-13�?ookhb_msr�enq�sgd�
Ohkns�Oqnidbs�ltrs�ldds�bdqs_hm�dctb_shnm�_mc�vnqj�
dwodqhdmbd�qdpthqdldmsr�_mc�dmsdq�hmsn�_fqddldmsr�
vhsg�khbdmrdc�_ssnqmdxr�vgn�vhkk�rtodquhrd�sgdhq�kdf_k�
rdquhbdr-14�Nmbd�bdqsh“dc*�o_q_oqnedrrhnm_kr�_qd��
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odqlhssdc sn�_rrhrs�bkhdmsr�vhsg�rdkdbs�gntrhmf�_mc��
e_lhkx�l_ssdqr-15�?r�ne�Rdosdladq�1/12*�sgdqd�vdqd��
2/�khbdmrdc�o_q_oqnedrrhnm_kr�hm�sgd�rs_sd-16

?m�hmsdqhl�qdonqs�ax�sgd�Kdf_k�O_q_oqnedrrhnm_k�Ohkns�
Oqnidbs�Rs_mchmf�Bnllhssdd�entmc�sgd�oqnidbs�g_r�
rs_qsdc�n—�rsqnmf*�cdkhudqhmf�pt_khsx�kdf_k�rdquhbdr�_mc�
hmbqd_rhmf�_bbdrr�sn�itrshbd-�Sgd�dhfgs�rtodquhrhmf��
_ssnqmdxr�vgn�qdronmcdc�sn�sgd�Bnllhssdd&r�rtqudx�
qdonqsdc�sg_s�sgdhq�kdf_k�oqnedrrhnm_kr�vdqd�§b_qdetk*�
rdqhntr*�_mc�dwbdkkdms-fl17�Etqsgdq*�hmenql_shnm�f_sg,
dqdc�eqnl�sgd�o_q_oqnedrrhnm_kr�rgnvdc�g_ke�ne�sgdhq�
bkhdmsr�vntkc�g_ud�nsgdqvhrd�fnmd�tmqdoqdrdmsdc-18�
Fhudm�sgd�rl_kk�r_lokd�rhyd�ne�sgd�qdonqs ’hs�v_r�bnl,
okdsdc�vgdm�sgdqd�vdqd�nmkx�02�bdqsh“dc�o_q_oqnedr,
rhnm_kr(*�lnqd�hm,cdosg�rstcx�hr�mdbdrr_qx-2.�Sgd�Ohkns�
Oqnidbs�hr�rds�sn�dmc�nm�L_qbg�20*�1/13*�vgdm�sgd�
Itchbh_k�Aq_mbg�vhkk�bnmctbs�_m�du_kt_shnm�_mc�cdsdq,
lhmd�vgdsgdq�sn�hlokdldms�hs�hm�sgd�knmf,sdql-20

V:RGHMFSNM
?�1//2�rstcx�hm�V_rghmfsnm�Rs_sd�entmc�sg_s�knv,�

15 �Hc-�

16 �LHMM-�ITC-�AP;MBG)�PNRSDP�NE�;OOPNUDC�KDF;K�O;P;OPNEDRRHNM;KR�’1/12(-

17 �RS;MCHMF�BNLL-�ENP�KDF;K�O;P;OPNEDRRHNM;K�OHKNS�OPNIDBS*�rtopW�mnsd�00*�_s�5-

18 �Hc-�

2. �Hc-�_s�4-

20 �KdfWk�OWpWopnedrrhnmWk�Ohkns�Opnidbs*�LHMM-�ITC-�AP;MBG*�gssor9..vvv-lmbntqsr-fnu.Gdko,Snohbr.Kdf_k,O_q_oqnedrrhnm_k,Ohkns,Oqnidbs-_row��
’k_rs�uhrhsdc�Cdb- 11*�1/12(-

21 �BHUHK�KDF;K�MDDCR�RSTCX�TOC;SD�BNLL-)�BHUHK�KDF;K�MDDCR�RSTCX�TOC;SD�04�’1/04(-��

22 �K_bx�?rgvnqsg*�MnmkWvxdpr�hm�sgd�KdfWk�Opnedrrhnm6�Kdrrnmr�epnl�sgd�Rtmrdsshmf�ne�VWrghmfsnm&r�KKKS�OpnfpWl*�63�;PJ-�K-�PDU-�578)�588�’1/11(-��

23 �J_sgdqhmd�Knmf*�Hm�VWrghmfsnm)�Sgdpd&r�W�Knv,Bnrs�?ksdpmWshud�sn�Ghphmf�’np�Adbnlhmf(�W�KWvxdp)�RD;SSKD�SHLDR�’L_q- 4*�1/07(*��
gssor9..vvv-rd_sskdshldr-bnl.dctb_shnm,k_a.hm,v_rghmfsnm,sgdqdr,_,knv,bnrs,_ksdqm_shud,sn,ghqhmf,nq,adbnlhmf,_,k_vxdq.-

24 �Hm�sgd�L_ssdq�ne�sgd�?cnoshnm�ne�Mdv�?OQ�17”Khlhsdc�Oq_bshbd�Qtkdr�enq�Khlhsdc�Khbdmrd�Kdf_k�Sdbgmhbh_mr*�Mn-�146//,?,0//4�’V_rg-�R-�Bs-�1/01(-�

25 �Hc-�

26 �Hc-:�V;RGHMFSNM�RS;SD�A;P�;RR&M�PDFTK-�RDPUR-�CDO&S)�KKKS�;OOKHB;SHNM�ENP�KHBDMRHMF-�

27 �Kdssdq�eqnl�Cdaq_�K-�Rsdogdmr*�B-I-*�V_rg-�Rs-�R-�Bs-*�sn�Rsdogdm�Q-�Bqnrrk_mc*�Bg_hq*�Ksc-�Khbdmrd�Kdf_k�Sdbgmhbh_m�Ac-*�Q_iddu�L_itlc_q*�Oqdrhcdms*�
V_rg-�Rs_sd�A_q�?rr&m�%�Sdqq_�Mduhss*�Dwdbtshud�Chqdbsnq*�V_rg-�Rs-�A_q�?rr&m�’ Itkx 8*�1/1/(-

hmbnld�qdrhcdmsr�e_bdc�lnqd�sg_m�74�odqbdms�ne�sgdhq�
kdf_k�oqnakdlr�vhsgnts�_�k_vxdq-21�Bnfmhy_ms�ne�sghr��
qd_khsx*�sgd�V_rghmfsnm�Rs_sd�Rtoqdld�Bntqs�hm�1/01�
_ooqnudc�sgd�Oq_bshbd�ne�K_v�An_qc&r�qtkd�odqlhsshmf�
sgd�oqnuhrhnm�ne�kdf_k�_rrhrs_mbd�ax�mnm,k_vxdqr�_esdq�
md_qkx�_�cdb_cd�ne�oqnonr_kr�_mc�qduhrhnmr-22�V_rghmf,
snm�adb_ld�sgd�“qrs�rs_sd�sn�khbdmrd�hmcdodmcdms�kdf_k�
o_q_oqnedrrhnm_kr-23�Khlhsdc�Khbdmrd�Kdf_k�Sdbgmhbh_mr��
’KKKSr(�vdqd�odqlhssdc�sn�_rrhrs�bkhdmsr�hm�e_lhkx�k_v��
b_rdr�ax�bnmctbshmf�s_rjr�rtbg�_r�oqdo_qhmf�_mc��
qduhdvhmf�kdf_k�cnbtldmsr*�knb_shmf�mdbdrr_qx�qdbnqcr*�
_mc�qdronmchmf�sn�chqdbs�ptdrshnmr�hm�bntqs-24

Sgd�Rs_sd�qdpthqdc�_ookhb_msr�sn�pt_khex�ax�dctb_shnm*�
hmbktchmf�ansg�_m�_rrnbh_sd�cdfqdd�_mc�_�cdrhfm_sdc�
mtladq�ne�bqdchsr�ne�kdf_k�bntqrdvnqj-25�Hm�_cchshnm*�
dudqx�b_mchc_sd�v_r�qdpthqdc�sn�bnlokdsd�bntqrdr�hm�
e_lhkx�k_v*�o_rr�sgqdd�dw_lhm_shnmr*�_mc�bnlokdsd�
2*///�gntqr�ne�rtars_mshud�kdf_k�vnqj�rtodquhrdc�ax�
_m�_ssnqmdx-26�Sghr�dwodqhdmsh_k�qdpthqdldms�v_r�k_sdq�
lnch“dc�sn�0*4//�gntqr-27
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?�oqdkhlhm_qx�du_kt_shnm�ne�sgd�oqnfq_l�bnmctbsdc�
ax�sgd�M_shnm_k�Bdmsdq�nm�Rs_sd�Bntqsr�entmc�sg_s�sgd�
KKKSr�§n—dqZdc[�_m�hmmnu_shud�v_x�sn�dwsdmc�_—nqc,
_akd�kdf_k�rdquhbdr�sn�_�onsdmsh_kkx�k_qfd�rdfldms�ne�sgd�
otakhb�sg_s�b_mmns�_—nqc�sq_chshnm_k�k_vxdqr-fl28�Wds�
sgd�V_rghmfsnm�Rtoqdld�Bntqs�unsdc�sn�rtmrds�sgd�
oqnfq_l�hm�1/1/*�bhshmf�§sgd�nudq_kk�bnrsr�ne�rtrs_hmhmf�
sgd�oqnfq_l�_mc�sgd�rl_kk�mtladq�ne�hmsdqdrsdc�hmch,
uhct_kr-fl3.�Rstchdr�_m_kxyhmf�sgd�KKKSr�g_ud�_ssqhats,
dc�sghr�ntsbnld�sn�onkhshb_k�_mc�rsqtbstq_k�oqnakdlr*�
chrbtrrdc�adknv-�Sgdqd�_qd�btqqdmskx�70�_bshud�khbdmrdc�
KKKSr*�vgn�g_ud�addm�_kknvdc�sn�bnmshmtd�sgdhq�vnqj�
cdrohsd�sgd�oqnfq_l&r�sdqlhm_shnm-30��

NMS:PHN
Hm�1//5*�sgd�K_v�Rnbhdsx�?bs�s_rjdc�sgd�K_v�Rnbhdsx�
ne�Nms_qhn*�sgd�oqnuhmbd&r�dpthu_kdms�ne�_�a_q�_rrnbh,
_shnm*�vhsg�qdftk_shnm�ne�sgd�o_q_kdf_k�oqnedrrhnm-31�
?ksgntfg�sgdqd�vdqd�_kqd_cx�o_q_kdf_kr�hm�Nms_qhn�
oqhnq�sn�qdftk_shnm*�sgdqd�v_r�mn�rs_mc_qc�ne�bnl,
odsdmbd*�q_hrhmf�bnmbdqmr�_ants�g_ql�sn�bkhdmsr�_mc�
tmcdqlhmhmf�sgd�qdots_shnm�ne�sgnrd�o_q_kdf_kr�vgn�
vdqd�g_qc,vnqjhmf�_mc�jmnvkdcfd_akd-32�?�O_q_kdf_k�

28 �BK;PJD� �R;MCDETP)�rtopW�mnsd�00*�_s�04-�

3. �Kdssdq�eqnl�Cdaq_�K-�Rsdogdmr*�B-I-*�V_rg-�Rs-�R-�Bs-*�sn�Rsdogdm�Q-�Bqnrrk_mc*�Bg_hq*�Ksc-�Khbdmrd�Kdf_k�Sdbgmhbh_m�Ac-*�Q_iddu�L_itlc_q*�Oqdrhcdms*�
V_rg-�Rs_sd�A_q�?rr&m�%�Sdqq_�Mduhss*�Dwdbtshud�Chqdbsnq*�V_rg-�Rs-�A_q�?rr&m�’ Itmd 4*�1/1/(-

30 �KdfWk�Chpdbsnpx*�V;RG-�RS-�A;P�;RR&M)��gssor9..vvv-lxvra_-nqf.OdqrnmhexDatrhmdrr.Kdf_kChqdbsnqx-_row=RgnvRd_qbgQdrtksr;SQTD%KhbdmrdSxod;KKK,
S%O_fd;0�’k_rs�uhrhsdc�Cdb- 11*�1/12(-��

31 �OWpWkdfWk�QdftkWshnm�Qdrntpbdr*�K;V�RNB&X�NE�NMS;PHN*�gssor9..krn-b_.o_q_kdf_kr._ants,xntq,khbdmbd.o_q_kdf_k,qdftk_shnm,qdrntqbdr�’k_rs�uhrhsdc�Cdb-�11*�1/12(-�

32 �K;V�RNB&X�NE�TOODP�B;M;C;)�PDONPS�SN�SGD�;SSNPMDX�FDMDP;K�NE�NMS;PHN�OTPRT;MS�SN�RDBSHNM�52-0�NE�SGD�K;V�RNBHDSX�;BS�0/�’1/01(-

33 ��Hc-�

34 � OWpWkdfWk� Khbdmrhmf� Opnbdrr*� K;V� RNB&X� NE� NMS;PHN*� gssor9..krn-b_.Adbnlhmf,Khbdmrdc.O_q_kdf_k,Khbdmrhmf,Oqnbdrr o_q_kdf_k,khbdmrhmf,dw_lhm_shnm,3��
’k_rs�uhrhsdc�Cdb-�11*�1/12(-

35 �K;V�RNB&X�NE�TOODP�B;M;C;)�rtopW�mnsd�32-

36 �Hc-

37 �K;V�RNB&X�NE�NMS;PHN)�1/11�;MMT;K�PDONPS�0�’1/11(-§§

38 �K;V�RNB&X�NE�TOODP�B;M;C;*�rtopW�mnsd�32*�_s�1-

Rs_mchmf�Bnllhssdd�hm�sgd�nqf_mhy_shnm�oqnonrdc�
_�qdftk_snqx�lncdk�sn�dmrtqd�_kk o_q_kdf_kr�vntkc�ad�
pt_kh“dc-33

Sn�adbnld�khbdmrdc*�_ookhb_msr�_qd�qdpthqdc�sn�ldds�
bdqs_hm�dctb_shnm_k�qdpthqdldmsr�_mc�bnlokdsd�_m��
dw_lhm_shnm-34�Sgnrd�vgn�vdqd�_kqd_cx�oqnuhchmf�
o_q_kdf_k�rdquhbdr�oqhnq�sn�qdftk_shnm�vdqd�_akd�sn�nos�
enq�_�fq_mco_qdmshmf�oqnbdrr�rn�knmf�_r�sgdx�_ookhdc�
vhsghm�rhw�lnmsgr�ne�sgd�rbgdld&r�drs_akhrgldms-35�
Sgdx�vdqd�rtaidbs�sn�_kk�sgd�r_ld�_ookhb_shnm�bnlon,
mdmsr*�dwbdos�enq�sgd�dctb_shnm_k�qdpthqdldmsr-36�

Snc_x*�sgdqd�_qd�nudq�0/*///�o_q_kdf_kr�oqnuhchmf��
kdf_k�rdquhbdr-37�Sgdx�_qd�odqlhssdc�sn�_rrhrs�nm��
l_ssdqr�rtbg�_r�k_mcknqc.sdm_ms�chrotsdr*�rl_kk�bk_hlr�
bntqs�hrrtdr*�_mc�sq_ffib�n—dmrdr-38�?m�d_qkx�rtqudx�
ne�0*///�o_q_kdf_k�bkhdmsr�qdud_kdc _�ghfg�cdfqdd�ne�
r_shre_bshnm�vhsg�sgdhq�rdquhbdr*�vhsg�63�odqbdms�ne�
bkhdmsr�rs_shmf�sg_s�sgdx�vdqd�r_shr“dc�nq�udqx�r_shr“dc�
vhsg�sgd�rdquhbdr�sgdx�g_c�qdbdhudc*�76�odqbdms�rs_shmf�
sg_s�sgdx�vntkc�trd�sgd�o_q_kdf_k�rdquhbd�_f_hm*�_mc�
57�odqbdms�rs_shmf�sg_s�sgd�o_q_kdf_k�rdquhbdr�vdqd�ne�
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fnnc�u_ktd-4.�
Rtbbdrr� �BgZkkdmfdr

RTBBDRRDR

Knv�Bnrs-�Sgd�kdf_k�rdquhbdr�ne�o_q_oqnedrrhnm_kr�
_qd�nudq_kk�lnqd�_—nqc_akd�sg_m�sgnrd�ne�k_vxdqr-�Hm�
V_rghmfsnm*�sgd�_udq_fd�bnrs�ne�_�kdf_k�o_q_oqnedr,
rhnm_k�v_r�#03/�kdrr�odq�gntq�sg_m�_�k_vxdq-40�?r�_�
qdrtks*�o_q_oqnedrrhnm_kr�l_x�g_ud�oqnuhcdc�kdf_k�rdq,
uhbdr�sn�sgnrd�vgn�vntkc�nsgdqvhrd�g_ud�fnmd�vhsgnts�
qdoqdrdms_shnm�nq�_rrhrs_mbd-41�Hm�qdrd_qbg�bnmctbsdc�
_r�o_qs�ne�sgd�Nms_qhn�fnudqmldms&r�“ud,xd_q�qduhdv�
ne�hsr�o_q_kdf_k�oqnfq_l*�_klnrs�g_ke�’35�odqbdms(�ne�
rtqudx�qdronmcdmsr�bhsdc�sgd�knvdq�bnrs�ne�rdquhbdr�_r�_�
qd_rnm�enq�trhmf�_�o_q_kdf_k-42

Bnlodsdms�Zmc�Dzdbshud-�K_vxdqr�_mc�bkhdmsr�vgn�
vnqj�vhsg�o_q_oqnedrrhnm_kr�qdonqs�_�ghfg�kdudk�ne�
bnlodsdmbd�_mc�jmnvkdcfd-43�O_q_oqnedrrhnm_kr�mns�
nmkx�dm_akd�bkhdmsr�sn�m_uhf_sd�sgd�kdf_k�rxrsdl�ats�
_krn�l_x�l_jd�bntqs�oqnbddchmfr�lnqd�dffibhdms�sg_m
he�o_qshdr�vdqd�tmqdoqdrdmsdc*�dmrtqhmf�sg_s�bkhdmsr�_qd�
oqdo_qdc�_mc�khlhshmf�sgd�hmsqnctbshnm�ne�hqqdkdu_ms�
l_sdqh_k-44�Etqsgdq*�rs_sdr�vhsg�rtbg�oqnfq_lr�g_ud�

4. �Hc-�_s�14-�

40 �HMRS-�ENP�SGD�;CU;MBDLDMS�NE�SGD�;L-�KDF;K�RXR-*�rtopW�mnsd�5*�_s�43-

41 �RNKNLNM� �RLHSG)�rtopW�mnsd�01*�_s�0-

42 �K;V�RNB&X�NE�TOODP�B;M;C;*�rtopW�mnsd�32*�_s�14*�24�’1/01(-�

43 �Rdd)�d-f-*�RS;MCHMF�BNLL-�ENP�KDF;K�O;P;OPNEDRRHNM;K�OHKNS�OPNIDBS*�rtopW�mnsd�00*�_s�5:�RNKNLNM� �RLHSG*�rtopW�mnsd�01*�_s�02:�BK;PJD� �R;MCDETP*�
rtopW�mnsd�00*�_s�8-

44 �RNKNLNM� �RLHSG*�rtopW�mnsd�01*�_s�03-

qdonqsdc�edv*�he�_mx*�bnlok_hmsr�“kdc�_f_hmrs�sgd��
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o_q_oqnedrrhnm_kr-�Hm�Lhmmdrns_*�enq�dw_lokd*�sgdqd�
g_ud�addm�mn�bnlok_hmsr�rhmbd�sgd�oqnfq_l�v_r�drs_a,
khrgdc�hm�1/10-45�Ld_mvghkd*�V_rghmfsnm�r_v�_�sns_k�
ne�svn�bnlok_hmsr�hm�sgd�rdudm�xd_qr�sgd�oqnfq_l�v_r�
hm�d—dbs*�_mc�ansg�vdqd�chrlhrrdc-46�?�qdoqdrdms_shud�
eqnl�sgd�K_v�Rnbhdsx�ne�Nms_qhn�_krn�qdonqsdc�sg_s�
sgd�odqbdms_fd�ne�bnlok_hmsr�_f_hmrs�o_q_kdf_kr�_mc�
k_vxdqr�hr�sgd�r_ld�d_bg�xd_q-47��

DwoZmchmf�Noonpstmhshdr-�Kdf_k�sdbgmhbh_mr�vgn�
s_tfgs�bntqrdr�sn�o_q_oqnedrrhnm_kr�hm�V_rghmfsnm�
Rs_sd�qdonqsdc�sg_s�rstcdmsr�hm�rtbg�oqnfq_lr�vdqd�
lnqd�q_bh_kkx�_mc�rnbhndbnmnlhb_kkx�chudqrd�sg_m�lnrs�
k_v�rbgnnk�rstcdms�onotk_shnmr-48�Sghr�mns�nmkx�rdqudc�
sn�tokhes�tmcdqrdqudc�bnlltmhshdr�ats�_krn�ld_ms�sg_s�
mnm,k_vxdq�qdoqdrdms_shudr�g_c�dwodqhdmbdc�l_mx�
ne�sgd�oqnakdlr�sg_s�sgdhq�bkhdmsr�e_bdc-5.�Sgdx�vdqd�
sgdqdenqd�vdkk�onrhshnmdc�sn�bnmmdbs�vhsg�bkhdmsr-�

BG:KKDMFDR

Knv�Khbdmrdd�Mtladpr-�Sgdqd�_qd�btqqdmskx�edvdq��
sg_m�4/�khbdmrdc�o_q_oqnedrrhnm_kr�hm�d_bg�ne�sgd�T-R-�
rs_sdr�sg_s�g_ud�hlokdldmsdc�_mc�l_hms_hmdc�o_q_,
oqnedrrhnm_k�oqnfq_lr-50�Rstchdr�g_ud�_ssqhatsdc�sgd�

45 �RS;MCHMF�BNLL-�ENP�KDF;K�O;P;OPNEDRRHNM;K�OHKNS�OPNIDBS*�rtopW�mnsd�00*�_s�2-�

46 �RNKNLNM� �RLHSG*�rtopW�mnsd�01*�_s�8-�

47 �HMRS-�ENP�SGD�;CU;MBDLDMS�NE�SGD�;L-�KDF;K�RXR-)�H;;KR�BNLLDMS�PD9�SGD�B;KHENPMH;�O;P;OPNEDRRHNM;K�OPNFP;L�OPNONR;K-��

48 �RNKNLNM� �RLHSG*�rtopW�mnsd�01*�_s�06,07-

5. �Hc-

50 �Rdd)�d-f-*�Khbdmrdc�OWpWkdfWk�OpWbshshnmdpr*�KHBDMRDC�K;VXDP*�gssor9..vvv-khbdmrdck_vxdq-nqf.Ehmc,_,K_vxdq.Khbdmrdc,O_q_kdf_k,Oq_bshshnmdqr��
’k_rs�uhrhsdc�Cdb-�11*�1/12(:�RS;MCHMF�BNLL-�ENP�KDF;K�O;P;OPNEDRRHNM;K�OHKNS�OPNIDBS*�rtopW�mnsd�00*�_s�2:�;PHYNM;�ITC-�AP;MBG*�rtopW�mnsd�11-

51 �?rgvnqsg*�rtopW�mnsd�22*�_s�6/1-

52 �RNKNLNM� �RLHSG*�rtopW�mnsd�01*�_s�12,13-

knv�mtladqr�ne�_ookhb_msr�_mc�khbdmrddr�sn�sgd��
rhfmh“b_ms�dwodqhdmsh_k�_mc�dctb_shnm_k�qdpthqdldmsr�
hlonrdc�ax�o_q_oqnedrrhnm_k�oqnfq_lr�_mc�sgd��
dwodmrd�ne�sgd�khbdmrtqd�oqnbdrr*�vghbg�b_m�bnrs�_r�
ltbg�_r�#04*///-51��

KZbi�ne�KZvxdp�Rtoonps-�K_vxdqr&�noonrhshnm�sn�
o_q_oqnedrrhnm_k�oqnfq_lr�g_r�rsnnc�hm�sgd�v_x�ne�sgd�
cdudknoldms�nq�rtbbdrr�ne�mnm,k_vxdq�kdf_k�rdquhbdr-�
?m�_rrdrrldms�ne�V_rghmfsnm�Rs_sd&r�KKKSr�qdud_kdc�
sg_s�nmd�ne�sgd�oqnfq_l&r�lnrs�etmc_ldms_k�hrrtdr�v_r�
onkhshb_k-�Sgd�oqnfq_l�v_r�etmcdc�ax�sgd�V_rghmfsnm�
Rs_sd�A_q�?rrnbh_shnm*�vghbg�g_c�l_mx�ldladqr�sg_s�
vdqd�gnrshkd�sn�sgd�oqnfq_l-52��

Khlhsdc�KdfZk�:pftldmsr-�Fhudm�sgd�kdrr�bnloqd,
gdmrhud�sq_hmhmf�ne�o_q_oqnedrrhnm_kr�hm�bnlo_qhrnm��
sn�k_vxdqr*�sgdx�_qd�khjdkx�mns�_r�b_o_akd�ne�l_jhmf��
rnoghrshb_sdc�_qftldmsr�hm�bntqs�“khmfr�nq�_ood_q_mb,
dr-�Sghr�l_x�g_ql�bkhdmsr�vgnrd�b_rdr�_qd�lnqd��
oqnbdctq_kkx�nq�kdf_kkx�bnlokdw�sg_m�sgd�qntshmd�
bk_hlr�sg_s�o_q_oqnedrrhnm_kr�nesdm�g_mckd-�?mc*�vghkd*�
hcd_kkx�o_q_oqnedrrhnm_kr�vhkk�ad�_akd�sn�rddj�_cuhbd�nq�
_rrhrs_mbd�eqnl�k_vxdqr�vgdm�tmenqdrddm�bnlokhb_,
shnmr�dldqfd*�hs�hr�mns�bkd_q�vgdsgdq�rtbg�_cuhbd�_mc�
_rrhrs_mbd�hr�bnmrhrsdmskx�nas_hmdc-
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Qgncd�Bdmsdp�Onkhbx�Aphde:�Qdsghmihmf�
QdftkWshnm�ne�KdfWk�Rdpuhbdr.�
 tsgnphyhmf�Bnlltmhsx�Itrshbd�
Unpidpr�

Rs‘menqc�K‘v�Rbgnnk&r�Cdanq‘g�K-�Qgncd�Bdmsdq�nm�sgd�Kdf‘k�Oqnedrrhnm�oqnuhcdc�ehud�onkhbx�aqhder�
‘r�qd‘c,‘gd‘c�l‘sdqh‘k�enq�sgd�bnmedqdmbd-�Sgd�onkhbx�aqhder�cn�mns�mdbdrr‘qhkx�qdoqdrdms�sgd�uhdvr�‘mc�
nohmhnmr�ne�‘kk�bnmedqdmbd�ronmrnqr-�Sgd�aqhder�‘qd�oqdrdmsdc�gdqd�hm�sgdhq�dmshqdsx�‘mc�‘qd�tmdchsdc�vhsg�
sgd�odqlhrrhnm�ne�sgd�Cdanq‘g�K-�Qgncd�Bdmsdq�nm�sgd�Kdf‘k�Oqnedrrhnm-�

�
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Dwdbtshud�RtllZpx
Bnlltmhsx�Itrshbd�Vnqjdqr�’BIVr(�g_ud�dldqfdc�_r�_�fq_rrqnnsr�rnktshnm�
sn�k_qfd�_lntmsr�ne�tmlds�bhuhk�kdf_k�mddc-�Hm�entq�rs_sdr*�sq_hmdc�mnm,�
k_vxdqr�oqnuhcd�khlhsdc�kdf_k�rdquhbdr�sn�hmchuhct_kr�e_bhmf�bhuhk�kdf_k�hrrtdr*�
rtbg�_r�cdas�bnkkdbshnm�nq�duhbshnm-0�Vgdqd_r�kdf_k�o_q_oqnedrrhnm_kr�ltrs�
tmcdqfn�_�kdmfsgx�rs_sd,qtm�khbdmrtqd�oqnbdrr�hm�nqcdq�sn�oqnuhcd�rdquhbdr�
vhsgnts�uhnk_shmf�tm_tsgnqhydc�oq_bshbd�ne�k_v�qtkdr*�BIVr�_qd�hrrtdc�_�
v_hudq�sg_s�dwdlosr�sgdl�eqnl�dmenqbdldms�ne�rtbg�qtkdr�rn�knmf�_r�sgdx�
nodq_sd�tmcdq�sgd�rtodquhrhnm�ne�_m�_ooqnudc�bnlltmhsx,a_rdc�nq�kdf_k�_hc�
nqf_mhy_shnm-1�Sgdhq�rbnod�ne�oq_bshbd�hr�lnqd�khlhsdc�sg_m�o_q_oqnedrrhnm_kr�
_mc�sgdx�ltrs�nas_hm�sgd�hmenqldc�bnmrdms�ne�bkhdmsr*�vgn�_fqdd�sn�qdoqd,
rdms_shnm�eqnl�_�mnm,k_vxdq-2

Btqqdmskx*�?k_rj_*�Cdk_v_qd*�?qhynm_*�_mc�Ts_g�_qd�sgd�nmkx�rs_sdr�vhsg�
k_vr�sg_s�_kknv�BIVr”nq�sgdhq�dpthu_kdms”sn�oqnuhcd�kdf_k�rdquhbdr-��
Gnvdudq*�rtbg�oqnfq_lr�_qd�adhmf�cdudknodc�enq�Sqha_k�bnlltmhshdr�hm�
Njk_gnl_*�Lnms_m_*�?qhynm_�_mc�Lhmmdrns_-3�?cchshnm_kkx*�_bbdrr�sn�
itrshbd�kd_cdqr�eqnl�?k_rj_�_mc�sgd�Kdf_k�Rdquhbdr�Bnqonq_shnm�g_ud�inhmdc�
enqbdr�sn�drs_akhrg�Eqnmskhmd�Itrshbd*�_m�nqf_mhy_shnm�sg_s�rddjr�sn�rtoonqs��
sgd�bqd_shnm�_mc�hlokdldms_shnm�ne�BIV�oqnfq_lr�_bqnrr�sgd�bntmsqx-4��

0 �Nqcdq�?cnoshmf�A_q�Qtkd�32-4*�Mn-�0883�’?k_rj_�0883(:�CDK-�P-�RTO-�BS-�46-0�’1/12(:�Hm�qd9�?ookhb_shnm�
ne�Shlo_mnfnr�Kdf_k�Bdmsdq�Bdqsh“dc�?cunb_sd�O_qsmdqr�Oqnfq_l�’Ts_g�1/10(:�?tsgnqhyhmf�_�Gntrhmf�
Rs_ahkhsx�Kdf_k�?cunb_sd�Ohkns�Oqnfq_l*�Mn-�1/12,08�’?qhy-�1/12(-��

1 �Hc-�

2 �Hc-

3 �Chpdbsnp�QWbgdk�Qnrrh�ne�sgd�Nffibd�enp�?bbdrr�sn�Itrshbd�Cdkhudpr�Jdxmnsd�QdlWpjr�Ws�sgd�KWtmbg�ne�sgd�?kWrjW�KdfWk�
Rdpuhbdr�BnponpWshnm&r�Bnlltmhsx�Itrshbd�Vnpjdp�Qdrntpbd�Bdmsdp*�CDO&S�NE�ITRS-�NEEHBD�NE�OTA-�;EER-�’Nbs- 14*�
1/12(*�gssor9..vvv-itrshbd-fnu.no_.roddbg.chqdbsnq,q_bgdk,qnrrh,neehbd,_bbdrr,itrshbd,cdkhudqr,jdxmnsd,
qdl_qjr,k_tmbg,_k_rj_,kdf_k-�

4 �EPNMSKHMD�ITRSHBD)�gssor9..vvv-eqnmskhmditrshbd-nqf.�’k_rs�uhrhsdc�Cdb- 07*�1/12(-

:S�:�FK:MBD9

� Fm�lWqfhmWjhydc�bnllt,
mhshdr)�kWvxdqr�Wqd�nesdm�
hmWbbdrrhakd�ctd�sn�“mWmbhWk)�
fdnfqWoghbWk)�Wmc�btkstqWk�
aWqqhdqr-�

� Bnlltmhsx�Itrshbd�Unqjdqr�
 BIUr(�Wqd�sqWhmdc�mnm,�
jWvwdqr�vgn�oqnuhcd�
jhlhsdc�jdfWj�rdquhbdr��
tmcdq�sgd�rtodquhrhnm�ne��
bnlltmhsx,aWrdc�nqfWmh,
yWshnmr-�RsWsd�kWv�dwdlosr�
sgdl�eqnl�tmWtsgnqhydc�
oqWbshbd�ne�kWv�rsWstsdr-�

� Cntq�rsWsdr)�9kWrjW)��
CdkWvWqd)�TsWg)�Wmc�9qhynmW)�
gWud�hlokdldmsdc�uWqhWshnmr�
ne�BIU�oqnfqWlr-���

� 9ksgntfg�dlohqhbWk�qdrdWqbg�
nm�sgd�hloWbs�ne�rtbg�
oqnfqWlr�hr�tmcdqvWx)��
dWqkx�qdonqsr�eqnl�kdfWk�Whc�
nqfWmhyWshnmr�rgnv�sgWs�
AIUr�gWud�Wbghdudc�
onrhshud�ntsbnldr�enq��
sgdhq�bkhdmsr-

PDSGHMJHMF�PDFTK:SHNM�NE�KDF:K�RDPUHBDR 9

?tsgnqhyhmf�Bnlltmhsx�Itrshbd�Vnqjdqr
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?r�qdrntqbdr�_qd�chqdbsdc�sn�qdrd_qbghmf�_mc�hlokd,
ldmshmf�sghr�rnktshnm*�hsr�dffib_bx�_mc�hlo_bs�vhkk�
adbnld�lnqd�jmnvm-�Enq�mnv*�hs�hr�nmd�oqnlhrhmf�v_x�
sg_s�rs_sdr�_qd�rddjhmf�sn�rdqud�knv,hmbnld hmchuhct_kr�
hm�sgd�bhuhk�kdf_k�rxrsdl-�

BZrd�Rstchdr

:K:RJ:
Hm�_cchshnm�sn�l_mx�ne�sgd�_bbdrr�sn�itrshbd�bg_kkdmfdr�
e_bdc�ax�nsgdq�rs_sdr*�?k_rj_�ltrs�bnmsdmc�vhsg�hsr�u_rs�
fdnfq_ogx�’hs�hr�sgd�rhyd*�hm�k_mc�l_rr*�ne�sgd�mdws�sgqdd�
k_qfdrs�rs_sdr�bnlahmdc(�_mc�sgd�l_mx�a_qqhdqr�sn�kdf_k�
rdquhbdr�sg_s�aqhmfr-5�Sgdrd�hmbktcd�ro_qrdkx�onotk_sdc�
_qd_r*�rnld�ne�vghbg�_qd�mns�_bbdrrhakd�ax�qn_c*�_mc�
hmsdqmds�bnmmdbshuhsx�hrrtdr-6�?k_rj_�_krn�an_rsr�fqd_s�
chudqrhsx*�vhsg�sgd�ghfgdrs�oqnonqshnm�ne�hmchfdmntr�
onotk_shnm�ne�_mx�rs_sd�hm�sgd�bntmsqx*�_cchmf�_mnsgdq�
k_xdq�ne�bnlokdwhsx�sn�sgd�oqnuhrhnm�ne�kdf_k�rdquhbdr-7�
Dw_bdqa_shmf�sgdrd�bg_kkdmfdr*�sgdqd�_qd�nmkx�0-02�
kdf_k�_hc�_ssnqmdxr�odq�0/*///�?k_rj_mr�hm�onudqsx-8�

Hm�qdronmrd�hm�1/08*�sgd�?k_rj_�Kdf_k�Rdquhbdr�Bnq,
onq_shnm�’?KRB(�o_qsmdqdc�vhsg�ldchb_k�vnqjdqr�_s�
?k_rj_ O_bh“b Tmhudqrhsx _mc ?k_rj_ M_shud Sqha_k
Gd_ksg�Bnmrnqshtl�sn�hmbnqonq_sd�kdf_k�rdquhbdr�

5 �RS;BDX�L;PY)�L;P;�JHLLDK� �LHFTDK�VHKKHR)�;K;RJ;&R�ITRSHBD�DBNRXRSDL9�ATHKCHMF�;�O;PSMDPRGHO�NE�OPNUHCDPR�0�’1/06(-�

6 �Hc-�_s�04-�

7 �S_kj�Itrshbd�Oncb_rs*�Trhmf�Rtodpuhrdc�Mnm,kWvxdpr�sn�Opnuhcd�Khlhsdc,Rbnod�KdfWk�?rrhrsWmbd*�KDF;K�RDPUR-�BNPO-*�_s�39/8�’ I_m- 06*�1/12(* �
gssor9..kdf_ks_kjmdsvnqj-bnl.oncb_rsr.s_kj,itrshbd.1/12./0.trhmf,rtodquhrdc,mnm,k_vxdqr,sn,oqnuhcd,khlhsdc,rbnod,kdf_k,_rrhrs_mbd.-

8 �;K;RJ;�KDF;K�RDPUR-�BNPO-)�HMSPNCTBSHNM SN�OPNONRDC�;K;RJ;�A;P�PTKD�32-4*�_s�0�’1/11(-

0. �Hc-

00 �S_kj�Itrshbd�Oncb_rs*�rtopW�mnsd�7*�_s�0092/-

01 �;K;RJ;�KDF;K�RDPUR-�BNPO-*�rtopW�mnsd�8-�

02 �Hc-�_s�1-

03 �Hc-

04 �Hc-�

05 �Nqcdq�?cnoshmf�A_q�Qtkd�32-4*�Mn-�0883�’?k_rj_�0883(-

hmsn�sgdhq�bnlltmhsx,a_rdc�oqnuhrhnm�ne�gd_ksgb_qd�
rdquhbdr-0.�Hm�1/08*�sgdx�cdudknodc�_rxmbgqnmntr�
sq_hmhmf�lnctkdr�enq�unktmsddqr�nm�hrrtdr�rtbg�_r�cdas�
bnkkdbshnm�_unhc_mbd*�drs_sd�ok_mmhmf*�_mc�cnldrshb�
uhnkdmbd*�vnqjhmf�vhsg�knb_k�bnlltmhshdr�sn�dmrtqd�
sg_s�sgd�l_sdqh_kr�vdqd�btkstq_kkx�bnlodsdms-00�Jmnvm�
_r�Bnlltmhsx�Itrshbd�Vnqjdqr*�sgd�unktmsddqr�_rrhrsdc�
bkhdmsr�nm�b_rdr�rodbh“b�sn�sgd�oq_bshbd�_qd_�hm�vghbg�
sgdx�vdqd�sq_hmdc*�vnqjhmf�tmcdq�sgd�rtodquhrhnm�ne�
?KRB�rs_—-01�Sgd�BIV�oqnfq_l�rgnvdc�d_qkx��
rtbbdrr*�vhsg�nudq�0//�sq_hmdc�mnm,k_vxdqr�_bghduhmf��
onrhshud�ntsbnldr�enq�bkhdmsr�hm�63�ne�sgd�77�b_rdr�
sgdx�g_mckdc-02�Adb_trd�sgd�BIVr�vdqd�mns�khbdmrdc�
sn�oq_bshbd�k_v*�gnvdudq*�sgdx�bntkc�nmkx�gdko�vhsg�_�
khlhsdc�rds�ne�s_rjr*�rtbg�_r�oqnuhchmf�hmenql_shnm�enq�
bkhdmsr�hm�bntqs�oqnbddchmfr�_mc�_cunb_shmf�hm�_clhm,
hrsq_shud�oqnbddchmfr-03

�
Fhudm�sgd�oqnlhrd�_mc�onotk_qhsx�ne�sgd�BIV��
oqnfq_l*�?KRB�rntfgs�_�v_hudq�eqnl�sgd�?k_rj_��
Rtoqdld�Bntqs�sg_s�vntkc�_kknv�BIVr�sn�oqnuhcd��
dwo_mcdc�kdf_k�rdquhbdr�vhsgnts�uhnk_shmf�tm_tsgn,
qhydc�oq_bshbd�ne�k_v�qtkdr-04�Hm�Mnudladq�1/11*�sgd�
?k_rj_�Rtoqdld�Bntqs�hrrtdc�sgd�v_hudq�_r�?k_rj_�A_q�
Qtkd�32-4-05�BIVr�_qd�odqlhssdc�sn�vnqj�hm�sgd�r_ld�
kdf_k�_qd_r�_r�adenqd�sgd�v_hudq�_mc�sgd�oqnfq_l�hr�
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dwo_mchmf�hmsn�duhbshnm�cdedmrd�_mc�_cchshnm_k�e_lhkx��
k_v�l_ssdqr-06�Sgdx�_qd�qdpthqdc�sn�nas_hm�sgdhq�bkhdms&r��
hmenqldc�bnmrdms�_mc�g_ud�sgd�rtodquhrhnm�ne�_m�
_ssnqmdx-07

Sgd�oqnfq_l�g_r�_kqd_cx�fqnvm�sn�nudq�214�unktm,
sddqr�_mc�bnmshmtdr�sn�dwo_mc-08�Rn�e_q*�0//$�ne�b_rdr�
g_ud�qdrtksdc�hm�ntsbnldr�sg_s�sgd�bkhdms�uhdvdc�_r�
rtbbdrretk*�rtbg�_r�qdrsnqhmf�ennc�rs_lor�nq�cq_eshmf�
_�vhkk-1.�Sgntfg�hs�hr�snn�d_qkx�sn�itcfd�sgdhq�rtbbdrr*�
?KRB�hr�btqqdmskx�o_qsmdqhmf�vhsg�sgd�M_shnm_k��
Rbhdmbd Entmc_shnm nm qdrd_qbg sn rstcx sgd hlo_bs
ne�BIVr-10��

CDK:V:PD
?�1/10�rstcx�ne�Cdk_v_qd�duhbshnm�oqnbddchmfr�entmc�
sg_s�_ooqnwhl_sdkx�1$�ne�sdm_msr�g_c�qdoqdrdms_shnm*�
bnlo_qdc�sn�75$�ne�k_mcknqcr-11�Sghr�u_rs�chro_qhsx�
v_r�hm�k_qfd�o_qs�ctd�sn�sgd�rs_sd&r�qtkdr�_kknvhmf��
k_mcknqcr”ats�mns�sdm_msr”sn�ad�qdoqdrdmsdc�ax��
mnm,k_vxdqr-12�Hm�qdronmrd�sn�sghr�hmdpthsx*�hm�1/10�sgd��
Cdk_v_qd�Rtoqdld�Bntqs�drs_akhrgdc�sgd�Bnllhssdd�
sn�Dw_lhmd�?ldmcldms�ne�sgd�Rtoqdld�Bntqs�Qtkdr�

06 �Sdkdognmd�Hmsdquhdv�vhsg�Mhjnkd�Mdkrnm*�Dwdbtshud�Chqdbsnq*�?k_rj_�Kdf_k�Rdqur-�Bnqo-�’Mnu-�0*�1/12(-�

07 �Nqcdq�?cnoshmf�A_q�Qtkd�32-4*�Mn-�0883�’?k_rj_�0883(-

08 �Chpdbsnp�QWbgdk�Qnrrh�ne�sgd�Nffibd�enp�?bbdrr�sn�Itrshbd�Cdkhudpr�Jdxmnsd�QdlWpjr*�rtopW�mnsd�3-�

1. �Sdkdognmd�Hmsdquhdv�vhsg�Mhjnkd�Mdkrnm*�rtopW�mnsd�06-

10 �Chpdbsnp�QWbgdk�Qnrrh�ne�sgd�Nffibd�enp�?bbdrr�sn�Itrshbd�Cdkhudpr�Jdxmnsd�QdlWpjr*�rtopW�mnsd�3-

11 �RSNTS)�SGD�DBNMNLHB�HLO;BS�NE�;M�DUHBSHNM�PHFGS�SN�BNTMRDK�HM�CDK;V;PD�00�’1/10(-��

12 �Hc-�

13 �CdkWvWpd�sn�?kknv�Mnm,KWvxdp�QdopdrdmsWshnm�enp�SdmWmsr�hm�Duhbshnm�BWrdr*�M;S&K�KNV�HMBNLD�GNTR-�BN;K-�’Eda- 03*�1/11(*�gssor9..mkhgb-nqf.qdrntqbd.cdk_v_qd,
_kknv,mnm,k_vxdq,qdoqdrdms_shnm,sdm_msr,duhbshnm,b_rdr-

14 �CDK-�P-�RTO-�BS-�46-0�’1/12(-

15 �73�Cdk-�K_vr�001�’1/12(-

16 �CDK-�P-�RTO-�BS-�46-0�’1/12(-

17 �Hc �

18 �Hc-

sn�Odqlhs�Mnm,?ssnqmdx�Qdoqdrdms_shnm�ne�Sdm_msr�hm�
Qdrhcdmsh_k�Duhbshnm�Oqnbddchmfr-13�Sgd�Bnllhssdd��
qdbnlldmcdc�_�qtkd�odqlhsshmf�mnm,k_vxdqr�sn�qdo,
qdrdms�sdm_msr�hm�bntqs*�vghbg�sgd�Cdk_v_qd�Rtoqdld�
Bntqs�_cnosdc�hm�I_mt_qx�1/11-14�Hm�Mnudladq�1/12*�
sgd�rs_sd�kdfhrk_stqd�_krn�o_rrdc�_�k_v�drs_akhrghmf�_��
qhfgs�sn�qdoqdrdms_shnm�enq�qdmsdqr�e_bhmf�duhbshnm*�
vghbg�ch—dqr�eqnl�_�qhfgs�sn�bntmrdk�hm�sg_s�hs�ft_q_m,
sddr�qdoqdrdms_shnm�ax�_�k_vxdq�nq�pt_kh“dc�mnm,�
k_vxdq-15

Hm�nqcdq�sn�ad�dkhfhakd�sn�adbnld�_�sdm_ms�_cunb_sd*�
nmd�ltrs�ad�_m�dloknxdd�nq�hmcdodmcdms�bnmsq_bsnq�
ne�nmd�ne�sgd�rs_sd&r�kdf_k�_hc�nqf_mhy_shnmr-16�?esdq�
bnlokdshmf�_�sq_hmhmf�eqnl�_�rtodquhrhmf�kdf_k�_hc�
_fdmbx*�_cunb_sdr�_qd�odqlhssdc�sn�rtoonqs�sdm_msr�
sgqntfgnts�duhbshnm�_mc�qdk_sdc�oqnbddchmfr*�hmbktc,
hmf�oqnuhchmf�_cuhbd�qdf_qchmf�cdedmrdr*�dmf_fhmf�hm�
rdsskdldms�mdfnsh_shnmr*�“khmf�okd_chmfr*�_mc�_ood_q,
hmf�adenqd�sgd�bntqs-17�Sgdx�ltrs*�gnvdudq*�nas_hm�sgd�
hmenqldc�bnmrdms�ne�sgd�bkhdms�“qrs*�_mc�sgdx�l_x�mns�
_rj�enq�_mx�bnlodmr_shnm�eqnl�sgd�sdm_ms-18
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Sgntfg�sgd�oqnfq_l�hr�rshkk�hm�hsr�d_qkx�rs_fdr*�sgdqd�
_qd�btqqdmskx�0/�sq_hmdc�sdm_ms�_cunb_sdr*�vgn�g_ud�
_rrhrsdc�hm�vgnkd�nq�hm�o_qs�nm�qntfgkx�6//,0///�b_rdr*�
s_jhmf�sgd�kd_c�’hmrsd_c�ne�sgdhq�rtodquhrnqr(�nm�3//,
4//�ne�sgdl-2.�D_qkx�qdonqsr�eqnl�bkhdmsr�hmchb_sd�sg_s�
sdm_ms�_cunb_sdr�oqnuhcd�lnqd�shldkx�_mc�bnmrhrsdms�
bnlltmhb_shnm�sg_m�k_vxdqr-20

TS:G� �:PHYNM:
Ts_g�_mc�?qhynm_�g_ud�ansg�qdenqldc�sgdhq�tm,
_tsgnqhydc�oq_bshbd�ne�k_v�qtkdr�sn�odqlhs�khbdmrdc�
o_q_oqnedrrhnm_kr�sn�oqnuhcd�kdf_k�rdquhbdr-�Gnvdudq*�
rtbg�oqnfq_lr�g_ud�ghfg�a_qqhdqr�sn�dmsqx*�qdpthqhmf�
qhfnqntr�sq_hmhmf�_mc�dctb_shnm-�Hm�1/11*�Hmmnu_shnm�
enq�Itrshbd�’h3I(”_m�nqf_mhy_shnm�vnqjhmf�sn�oqnonrd�
_mc�hlokdldms�rnktshnmr�sn�sgd�itrshbd�f_o”qdbnl,
ldmcdc�drs_akhrghmf�_�sq_hmhmf�bdqsh“b_sd�enq�dloknx,
ddr�ne�bnlltmhsx,a_rdc�mnm,oqn“s�nqf_mhy_shnmr�
’BANr(�sn�oqnuhcd�khlhsdc,rbnod�kdf_k�_cuhbd�qdk_sdc�
sn�gntrhmf�hrrtdr-21�Hm�1/12*�ansg�Ts_g�_mc�?qhynm_�
_ooqnudc�sgd�Gntrhmf�Rs_ahkhsx�Kdf_k�?cunb_sdr�ohkns�
oqnfq_l-22

Sgntfg�hs�hr�snn�d_qkx�sn�_rrdrr�sgd�rtbbdrr�ne�sgd��
oqnfq_l*�h3I&r�qdrd_qbg�nm�sgd�lncdk�oqnuhcdr�hmrhfgs�
hmsn�sgd�dwodbsdc�admd“sr-�Ax�dladcchmf�rtbg�rdquhbdr�

2. �Dl_hk�eqnl�I_ldr�Sdtedk*�Oqhmbho_k*�Gdko�Itrshbd�KKB*�sn�Lnkkx�Rg_ohqn*�Bhuhk�Itrshbd�Edkknv*�Cdanq_g�K-�Qgncd�Bdmsdq�nm�sgd�Kdf_k�Oqnedrrhnm��
’Nbs-�20*�1/12*�7900�OL�ORS(�’nm�“kd�vhsg�_tsgnq(-��

20 �Hc-

21 �HMMNU;SHNM�ENP�ITRS-)�PDONPS�SN�;PHYNM;�;MC�TS;G�RTOPDLD�BNTPSR9�DWO;MCHMF�;PHYNM;&R�KO�;MC�TS;G&R�KOO�OPNFP;L�SN�;CU;MBD�GNTRHMF�RS;AHKHSX�
35�’1/11(-�

22 �?tsgnqhyhmf�_�Gntrhmf�Rs_ahkhsx�Kdf_k ?cunb_sd�Ohkns�Oqnfq_l*�Mn-�05�’Ts_g�1/12(:�?tsgnqhyhmf�_�Gntrhmf�Rs_ahkhsx�Kdf_k�?cunb_sd�Ohkns�Oqnfq_l*��
Mn-�1/12,08�’?qhy-�1/12(-�

23 �HMMNU;SHNM�ENP�ITRS-*�rtopW�mnsd�22*�_s�32-�

24 �Hc-�

25 �Hc-�_s�34-

26 �LdchbWk�Cdas�KdfWk�?cunbWsd�HmhshWshudr*�HMMNU;SHNM�ENP�ITRS-*�gssor9..vvv-hmmnu_shnm3itrshbd-nqf.lck_�’k_rs�uhrhsdc�Cdb- 07*�1/12(:�Bnlltmhsx�Itrshbd�Vnpjdpr� �
GdWksg*�HMMNU;SHNM�ENP�ITRS-*�gssor9..vvv-hmmnu_shnm3itrshbd-nqf.vnqj.bivr,gd_ksg�’k_rs�uhrhsdc�Cdb- 07*�1/12(-

hm�BANr*�h3I�oqdchbsr�sg_s�lnqd�_cunb_sdr�vhkk�adbnld�
bdqsh“dc�sn�oqnuhcd�kdf_k�rdquhbdr�sg_m�tmcdq�sgd�lnqd�
bnrskx�_mc�shld,hmsdmrhud�o_q_oqnedrrhnm_kr�khbdmrhmf�
rbgdld-23�?cchshnm_kkx*�hmchuhct_kr�e_bhmf�gntrhmf��
hrrtdr�vhkk�admd“s�eqnl�_�nmd,rsno�rgno�vgdqd�sgdx�
b_m�qdbdhud�rtoonqs*�q_sgdq�sg_m�g_uhmf�sn�m_uhf_sd�
ansg�kdf_k�_mc�mnm,kdf_k�gntrhmf�rdquhbdr�nqf_mhy_,
shnmr-24�Ehm_kkx*�qdrd_qbg�rgnvr�sg_s�sdm_msr�dwodqhdmb,
hmf�gntrhmf�hmrs_ahkhsx�_qd�lnqd�bnlenqs_akd�vnqjhmf�
vhsg�mnm,k_vxdqr*�vgnl�sgdx�g_ud�_m�d_rhdq�shld�
sqtrshmf*�l_jhmf�BANr�vdkk,onrhshnmdc�sn�oqnuhcd�
vq_o,_qntmc _rrhrs_mbd-25

h3I�hr�_krn�vnqjhmf�nm�rdudq_k�qdk_sdc�hmhsh_shudr*�hm,
bktchmf�_m�_ooqnudc�oqnfq_l�sg_s�_kknvr�bnlltmhsx�
gd_ksgb_qd�vnqjdqr�sn�fhud�khlhsdc,rbnod�kdf_k�_cuhbd�
sn�hmchuhct_kr�_s�qhrj�ne�ldchb_k�cdas�bnkkdbshnm�_mc �
_�oqnonr_k�sn�dladc�BIVr�hm�bnlltmhsx,a_rdc��
ldchb_k�rdquhbdr�hm�Vdrs�U_kkdx�Bhsx*�Ts_g-26

Ts_g�g_r�_krn�qdbdmskx�_ooqnudc�sgd�Shlo_mnfnr�
Kdf_k�Bdmsdq&r�Bdqsh“dc�?cunb_sd�O_qsmdqr�Oqnfq_l�
’B?OO(�_r�o_qs�ne�hsr�qdftk_snqx�r_mcanw-�Mnmk_vxdqr�
vhsg�_s�kd_rs�svn�xd_qr�ne�uhbshl�_cunb_bx�dwodqhdmbd�
_qd�mnv�odqlhssdc�sn�_rrhrs�uhbshlr�ne�cnldrshb�uhn,
kdmbd*�rdwt_k�_rr_tks*�bghkc�_atrd*�_mc�qdk_sdc�bqhldr�
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hm�rddjhmf�oqnsdbshud�nqcdqr�_mc�rs_kjhmf�hmitmbshnmr-27�
Sghr�hmbktcdr�fhuhmf�kdf_k�_cuhbd�_ants�vghbg�oqnsdb,
shud�nqcdq�hr�lnrs�_ooqnoqh_sd�enq�bkhdmsr*�oqdo_qhmf�
bkhdmsr�enq�gd_qhmfr*�_mc�cq_eshmf�bhuhk�qdkhde�nqcdqr�nm�
adg_ke�ne�bkhdmsr-28

B?OO*�vghbg�v_r�drs_akhrgdc�hm�1/10*�g_r�mnv�sq_hmdc�
02�_cunb_sdr-3.�Hm�sgd�oqnfq_l&r�“qrs�svn�xd_qr*�
_cunb_sdr�g_ud�_rrhrsdc�088�bkhdmsr*�oqnuhcdc�380�
rdquhbdr*�_mc�gdkodc�vhsg�042�oqnsdbshud�nqcdqr-30�Hm�
o_qs�adb_trd�sgd�oqnsdbshud�nqcdq�oqnbdrr�b_m�ad�bnl,
okdw�’sgdqd�_qd�02�ch—dqdms�sxodr�ne�oqnsdbshud�nqcdqr�
hm�Ts_g(*�qdbdhuhmf�kdf_k�_cuhbd�sgqntfgnts�l_jdr�_�
ch—dqdmbd-31�D_qkx�c_s_�rgnvr�sg_s�bkhdmsr*�l_mx�ne�
vgnl�khud�hm�qtq_k�_qd_r*�g_ud�lnqd�rtbbdrr�vgdm�
qdoqdrdmsdc�ax�B?OO�_cunb_sdr�sg_m�sgnrd�hm�sgd�rs_sd�
vgn�cn�mns�g_ud�B?OO�qdoqdrdms_shnm-32�

27 �Hm�qd9�?ookhb_shnm�ne�Shlo_mnfnr�Kdf_k�Bdmsdq�Bdqsh“dc�?cunb_sd�O_qsmdqr�Oqnfq_l�’Ts_g�1/10(-��

28 �BDPSHEHDC�;CUNB;SD�O;PSMDPR�OPNFP;L)�1/12�B;KK�ENP�;OOKHB;MSR�0�’1/12(-

3. �Bdpsh“dc�?cunbWsd�OWpsmdpr�OpnfpWl*�SHLO;MNFNR�KDF;K�BSP-*�gssor9..vvv-shlokdf_k-nqf.kdf_k,rdquhbdr.bdqsh“dc,_cunb_sd,o_qsmdqr,oqnfq_l��
’k_rs�uhrhsdc�Cdb- 07*�1/12(-

30 �Hc-�

31 �Jqhrsh D_snm*�KdfWk�?rrhrsWmbd�Ohkns�OpnfpWl�Gdkor�QtpWk�Uhbshlr�ne�Cnldrshb�Uhnkdmbd�Wmc�?atrd�hm�TsWg*�C;HKX�XNMCDP�’ I_m- 5*�1/11(*��
gssor9..c_hkxxnmcdq-bnl.kdf_k,_rrhrs_mbd,ohkns,oqnfq_l,gdkor,qtq_k,uhbshlr,ne,cnldrshb,uhnkdmbd,_mc,_atrd,hm,ts_g.1/11./0./5.-

32 �Bdpsh“dc�?cunbWsd�OWpsmdpr�OpnfpWl*�rtopW�mnsd�3/-�

33 �Nqcdq�?cnoshmf�A_q�Qtkd�32-4*�Mn-�0883�’?k_rj_�0883(:�CDK-�P-�RTO-�BS-�46-0�’1/12(-�

34 �;K;RJ;�KDF;K�RDPUR-�BNPO-*�rtopW�mnsd�8-

Rtbbdrr� �BgZkkdmfdr

RTBBDRRDR

:znpcZakd-�Sgd�rdquhbdr�ne�BIVr�_qd�sxohb_kkx�eqdd�
enq�sgdhq�bkhdmsr-33�Sgtr*�tmkhjd�kdf_k�o_q_oqnedrrhnm_kr*�
sgdrd�rdquhbdr�_qd�_—nqc_akd�enq�hmchfdms�hmchuhct_kr�
m_uhf_shmf�sgd�bhuhk�kdf_k�rxrsdl-��

Bnlltmhsx,AZrdc-�BIVr�_qd�ldladqr�ne�sgd�bnl,
ltmhsx�vgn�g_ud�rhlhk_q�a_bjfqntmcr�sn*�_mc�lhfgs�
g_ud�dwodqhdmbdc�sgd�r_ld�kdf_k�hrrtdr�_r*�sgd�odnokd�
sgdx�_qd�_rrhrshmf-�Hm�?k_rj_*�enq�dw_lokd*�l_mx�ne�sgd�
BIVr�_qd�sqha_k�dloknxddr�_mc�uhkk_fd�gd_ksg�_hcdr-34�

Sgdrd�bnllnm_kshdr�gdko�athkc�qdk_shnmrghor�ne�sqtrs�
_mc�dmrtqd�sg_s�kdf_k�rdquhbdr�_qd�_bbdrrhakd�enq�bkhdmsr-��

KdfZk�:hc�Zmc�BAN�Kdc-�BIV�oqnfq_lr�_qd�cdrhfmdc�
_mc�rtodquhrdc�ax�kdf_k�_hc�nq�bnlltmhsx,a_rdc�nqf_,
mhy_shnmr*�dmrtqhmf�sg_s�sgd�rdquhbdr�_qd�hmsdfq_sdc�hmsn�
sgd�rs_sd&r�dwhrshmf�kdf_k�_hc�rsqtbstqd�_mc�hmrtk_shmf�
sgdl�eqnl�sgd�qdrhrs_mbd�ne�rs_sd�a_q�_rrnbh_shnmr-��
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BG:KKDMFDR

Shld,Hmsdmrhud�sn�KZtmbg-�Sgd�bnlltmhsx,a_rdc�
m_stqd�ne�BIVr”vghbg�hr�nmd�ne�sgd�oqnfq_l&r��
fqd_sdrs�rsqdmfsgr”_krn�b_m�kd_c�sn�rtbg�oqnfq_lr�
adhmf�rknv�sn�k_tmbg-�Hm�?k_rj_*�sgd�oqnfq_l�v_r��
cdudknodc�nudq�sgd�bntqrd�ne�entq�xd_qr*�hm�o_qs��
adb_trd�?KRB�rntfgs�hmots�eqnl�bnlltmhsx�ldl,
adqr�_bqnrr�sgd�rs_sd-35�Gnvdudq*�sghr�shld�bntkc�ad�
cq_rshb_kkx�rgnqsdmdc�mnv�sg_s�sgdqd�hr�_�lncdk�sg_s�
nsgdq�rs_sdr�b_m�trd-��

Pdsdmshnm�Sgpntfg�SpZhmhmf-�Sgntfg�sgdqd�hr�_�knvdq�
a_qqhdq�sn�dmsqx�enq�BIVr�sg_m�o_q_oqnedrrhnm_kr*��
dwsdmrhud�sq_hmhmf�hr rshkk�qdpthqdc-�Ansg�?k_rj_�_mc�
Cdk_v_qd�g_ud�rddm�hmchuhct_kr�rs_qs�sgd�sq_hmhmf�
oqnbdrr�ats�mns�bnlokdsd�hs*�q_hrhmf�ptdrshnmr�_ants�
gnv�rtbg�oqnfq_lr�b_m�rtoonqs�oqnrodbshud�BIVr�
sgqntfgnts�sgdhq�bdqsh“b_shnm-36�

RsZsd�Etmchmf-�Rn�e_q*�etmchmf�enq�BIV�oqnfq_lr�
bnldr�eqnl�fq_msr�eqnl�fnudqmldms*�oqhu_sd�cnm_,
shnmr*�_mc�mnm,oqn“sr-�?m�nmfnhmf�bg_kkdmfd�vhkk�ad�
l_hms_hmhmf�_mc�dwo_mchmf�etmchmf�rntqbdr�sn�rto,
onqs�sgd�fqnvsg�ne�BIVr-�Sghr�hr�_kqd_cx�_�bnmbdqm�hm�
Cdk_v_qd*�fhudm�edcdq_k�dldqfdmbx�qdms_k�_rrhrs_mbd�
etmchmf�g_r�cdbqd_rdc�rhmbd�sgd�o_mcdlhb-37

35 �Sdkdognmd�Hmsdquhdv�vhsg�Mhjnkd�Mdkrnm*�rtopW�mnsd�06-

36 �Hc-:�Dl_hk�eqnl�I_ldr�Sdtedk*�rtopW�mnsd�2/-

37 �Dl_hk�eqnl�I_ldr�Sdtedk*�rtopW�mnsd�2/-
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Qgncd�Bdmsdp�Onkhbx�Aphde:�Qdsghmihmf�
QdftkWshnm�ne�KdfWk�Rdpuhbdr.�Mdv�
Onrrhahkhshdr�enp�Dmshsx�QdftkWshnm�

Rs‘menqc�K‘v�Rbgnnk&r�Cdanq‘g�K-�Qgncd�Bdmsdq�nm�sgd�Kdf‘k�Oqnedrrhnm�oqnuhcdc�ehud�onkhbx�aqhder�
‘r�qd‘c,‘gd‘c�l‘sdqh‘k�enq�sgd�bnmedqdmbd-�Sgd�onkhbx�aqhder�cn�mns�mdbdrr‘qhkx�qdoqdrdms�sgd�uhdvr�‘mc�
nohmhnmr�ne�‘kk�bnmedqdmbd�ronmrnqr-�Sgd�aqhder�‘qd�oqdrdmsdc�gdqd�hm�sgdhq�dmshqdsx�‘mc�‘qd�tmdchsdc�vhsg�
sgd�odqlhrrhnm�ne�sgd�Cdanq‘g�K-�Qgncd�Bdmsdq�nm�sgd�Kdf‘k�Oqnedrrhnm-�

�
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Dwdbtshud�RtllZpx
Sq_chshnm_k�qdftk_shnm�ne�sgd�oq_bshbd�ne�k_v�khlhsr�mns�nmkx�vgn�l_x�oqnuhcd�
kdf_k�rdquhbdr*�ats�_krn�gnv�kdf_k�dmshshdr�l_x�ad�nvmdc�Wmc�“mWmbdc-�Rdbshnm�
5014�ne�sgd�B_khenqmh_�Atrhmdrr�%�Oqnedrrhnmr�Bncd�rs_sdr*�enq�hmrs_mbd*�sg_s�
mn�odqrnm�l_x�oq_bshbd�k_v�hm�B_khenqmh_�tmkdrr�sg_s�odqrnm�hr�_m�_bshud�
khbdmrdd�ne�sgd�B_khenqmh_�Rs_sd�A_q�’fdmdq_kkx�jmnvm�_r�sgd�a_m�nm�sgd�tm,
_tsgnqhydc�oq_bshbd�ne�k_v�’§TOKfl(-0�Sgdm*�B_khenqmh_�Qtkd�ne�Oqnedrrhnm_k�
Bnmctbs�4-3�oqnghahsr�k_vxdqr�eqnl�rg_qhmf�eddr�vhsg�mnm,k_vxdqr*�enqlhmf�
_�o_qsmdqrgho�nq�nsgdq�nqf_mhy_shnm�vhsg�_�mnm,k_vxdq�he�_mx�ne�sgd�_bshuh,
shdr�ne�sgd�atrhmdrr�bnmrshstsd�sgd�oq_bshbd�ne�k_v*�nq�oq_bshbhmf�k_v�vhsg�_m�
dmshsx�nvmdc�hm�_mx�o_qs�ax�mnm,k_vxdqr-1�Sgd�sgdnqx�adghmc�d_bg�ne�sgdrd�
oqnrbqhoshnmr�hr�sg_s�sgdx�_qd�mdbdrr_qx�sn�oqnsdbs�sgd�otakhb�ax�oqdudmshmf�
tmpt_kh“dc�odnokd�eqnl�oqnuhchmf�kdf_k�rdquhbdr�_mc�ax�oqnsdbshmf�k_vxdqr&�
hmcdodmcdms�oqnedrrhnm_k�itcfdldms�eqnl�sgnrd�ntsrhcd�sgd�oqnedrrhnm-2�

Qdenqlhmf�sgd�a_m�nm�TOK�_mc�Qtkd�4-3�sn�_kknv�bnqonq_sd�nqf_mhy_shnmr*�
hmbktchmf�sgnrd�nvmdc�ax�mnm,k_vxdqr�nq trhmf�sdbgmnknfx�nq�mnm,k_vxdqr*�
sn�oq_bshbd�k_v�hr�ghfgkx�bnmsqnudqrh_k�vhsghm�sgd�nqf_mhydc�a_q-3�Bg_lohnmr�
ne�qdenql�_qftd�sg_s�nvmdqrgho�_mc�edd,rokhsshmf�qdrsqhbshnmr�hmrtk_sd�k_vxdqr�
eqnl�bnlodshshnm*�bts�k_vxdqr�n—�eqnl�lncdqm�enqlr�ne�b_ohs_k�“m_mbhmf*�

0 �B;K-�ATR-� �OPN-�BNCD�Z�5014-

1 �B;K-�P-�OPN-�BNMCTBS�P-�4-3�’1/10(-�B_khenqmh_�oqnltkf_sdr�hsr�nvm�dsghb_k�qtkdr�vghbg*�fdmdq_kkx*�sq_bj�
sgnrd�entmc�hm�sgd�?ldqhb_m�A_q�?rrnbh_shnm&r�Lncdk�Qtkdr�ne�Oqnedrrhnm_k�Bnmctbs-

2 �Lncdk�Qtkd�ne Oqnedrrhnm_k�Bnmctbs�4-3�hr�shskdc�§Oqnedrrhnm_k�Hmcdodmcdmbd�ne�_�K_vxdq-fl�LNCDK�
PTKDR�NE�OPN-�BNMCTBS�q-�4-3�’;L-�A;P�;RR&M�1/1/(:�rdd�Wkrn�Mhbj�Qnahmrnm*�Vgdm�KWvxdpr�Cnm&s�Fds�?kk�sgd�
Opn“sr6�MnmkWvxdp�Nvmdprgho)�?bbdrr)�Wmc�OpnedrrhnmWkhrl*�18�FDN-�I-�KDF;K�DSGHBR�0)�36�’1/05(-�Ats�rdd�Mnq_�
Eqddl_m�Dmfrsqnl�%�I_ldr�Rsnmd*�?tsn�Bktar�Wmc�sgd�Knrs�Nphfhmr�ne�sgd�?bbdrr�sn�Itrshbd�Bphrhr�’nm�“kd�vhsg�
_tsgnqr(�’“mchmf�§bnlodkkhmf�mdv�oqnne�sg_s�snc_x&r�TOK�Z_mc�Qtkd�4-3[�a_mr”vghbg�bnmshmtd�sn�rsxlhd�
sgd�cdkhudqx�ne�_—nqc_akd�kdf_k�rdquhbdr”g_ud�etmc_ldms_kkx�qnssdm�qnnsrfl(-

3 �Rdd�R_l�Rjnkmhj*�Ehpl�Nvmdprgho�CdaWsd�QWfdr�?lhc�?A?�HmmnuWshnm�KdWcdp�BgWmfd,To*�AKNNLADPF�K-�’?tf-�
14*�1/12(*�gssor9..mdvr-aknnladqfk_v-bnl.atrhmdrr,_mc,oq_bshbd.“ql,nvmdqrgho,cda_sd,q_fdr,_lhc,_a_,
hmmnu_shnm,kd_cdq,bg_mfd,to-�

:S�:�FK:MBD9
� Itqhrchbshnmr�otqrthmf�dmshsw�

qdftjWshnm�Wtsgnqhyd�Wmc�
nudqrdd�kdfWk�rdquhbd�oqnuhcdqr�
sgWs�Wqd�nvmdc�ax�mnm,kWvxdqr�
Wmc.nq�oqWbshbd�kWv)�hmbktchmf�
oqnuhrhnm�ne�kdfWk�Wcuhbd)�trhmf�
mnm,kWvxdqr�nq�sdbgmnknfx-

� Btqqdmskx)�5qhynmW�Wmc�SsWg�
gWud�hlokdldmsdc�lWinq�qd,
enqlr�sn�Ptjd�ne�OqnedrrhnmWj�
Anmctbs�4-1)�Wkknvhmf�mnm,kWv,
xdqr�sn�gWud�nvmdqrgho�hmsdqdrsr�
hm�qdftkWsdc�kdfWk�rdquhbd�dmshshdr-�
Sgdrd�Wqd�fdmdqWkkx�jmnvm�Wr�
9ksdqmWshud�Atrhmdrr�Rsqtbstqdr�
 z9ARfi(-

� SsWg r�qdenql�Wjrn�Wjjnvr�
dmshshdr�sn�cdojnw�mnm,jWvwdqr�
Wmc�sdbgmnjnfw�sn�oqnuhcd�kdfWk�
rdquhbdr)�qdkWwhmf�sgd�oqnghahshnm�
nm�tmWtsgnqhydc�oqWbshbd�ne�kWv�
 zTOJfi(-

� Nudq�0..�dmshshdr�Wqd�Wtsgnqhydc�
sn�oqnuhcd�kdfWk�rdquhbdr�hm�
sgd�svn�itqhrchbshnmr-�Lnrs�Wqd�
oqhlWqhjw�rdquhmf�bnmrtldqr��
Wmc�rlWjj�atrhmdrrdr-

� Sgdqd�hr�jhssjd�duhcdmbd�ne��
gWql�sn�bnmrtldqr�hm�dhsgdq�
itqhrchbshnm-

� Loonrhshnm�sn�sghr�qdenql�
WooqnWbg�hr�rhfmh“bWms��
Wlnmf�kWvxdqr-

PDSGHMJHMF�PDFTK:SHNM�NE�KDF:K�RDPUHBDR 9

Mdv�Onrrhahkhshdr�enq�Dmshsx�Qdftk_shnm
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_mc�oqdudms�k_vxdqr�eqnl�o_qsmdqhmf�vhsg�dwodqsr�
_bqnrr�“dkcr�sn�athkc�mdv�jhmcr�ne�rdquhbdr*�sgtr��
hlodchmf�mddcdc�hmmnu_shnm�hm�kdf_k�rdquhbdr*�o_q,
shbtk_qkx�enq�rdquhbdr�s_qfdshmf�hmchuhct_kr�_mc�rl_kk�
atrhmdrrdr-4�Sgd�itrshbd�f_o�hr�rn�k_qfd*�sgdx�_rrdqs*�
sg_s�sq_chshnm_k�kdf_k�rdquhbd�oqnuhrhnm*�o_qshbtk_qkx��
sgd�nmd,sn,nmd�qdoqdrdms_shnm�lncdk*�vhkk�mdudq�ad��
rtffibhdms�sn�rdqud�_kk�bnmrtldqr-5�Bnmrtldq,e_bhmf��
atrhmdrrdr�khjd�Kdf_kYnnl�_mc�Qnbjds�K_vxdq�_qd�
_kqd_cx�sqxhmf�sn�cn�sghr�ats�_qd�oqdudmsdc�eqnl�
dloknxhmf�k_vxdqr�sn�oqnuhcd�bnloqdgdmrhud�kdf_k�
rdquhbdr�_mc�eqnl�kdudq_fhmf�hmbqd_rhmfkx�rnoghrshb_sdc�
sdbgmnknfx*�hmbktchmf�fdmdq_shud�_qsh“bh_k�hmsdkkhfdmbd*�
sn�adrs�rdqud�bnmrtldq�mddc-6

Noonmdmsr�sn�qdenql�bntmsdq�sg_s�odqlhsshmf�_mx�
mnm,k_vxdq�nvmdqrgho�vhkk�_kknv�_�oqn“s�lnshud�sn�dm,
sdq�sgd�kdf_k�oqnedrrhnm*�tmcdqlhmhmf�sgd�hmcdodmcdms�
kdf_k�itcfdldms�ne�k_vxdqr�_mc�sgd�pt_khsx�ne�kdf_k�rdq,
uhbdr-7�Sgdx�etqsgdq�_qftd�sg_s�_kknvhmf�mnm,k_vxdqr�

4 �Rdd�C;UHC�EPDDL;M�DMFRSPNL)�DS�;K-)�KDF;K�HMMNU;SHNM�;ESDP�PDENPL9�DUHCDMBD�EPNL�PDFTK;SNPX�BG;MFD�02,03�’1/11(:�rdd�Wkrn�Fhkkh_m�J-�G_c“dkc�
%�Cdanq_g�K-�Qgncd*�Gnv�sn�QdftkWsd�KdfWk�Rdpuhbdr�sn�Opnlnsd�?bbdrr)�HmmnuWshnm)�Wmc�sgd�PtWkhsx�ne�KWvxdphmf*�56�G;RSHMFR�K-I-�0080)�0082,83�’1/05(:�Fhkkh_m�J-�
G_c“dkc*�Sgd�Bnrs�ne�KWv6�Opnlnshmf�?bbdrr�sn�Itrshbd�sgpntfg�sgd�’Tm(BnponpWsd�OpWbshbd�ne�KWv*�27�HMS&K�PDU-�K-� �DBNM-�32)�37�’1/03(-

5 �G_c“dkc*�rtopW�mnsd�4*�_s�34,35�’§Lddshmf�cdl_mc�vhkk�qdpthqd�_�l_rrhud�rghes�hm�sgd�oqnctbshnm�sdbgmnknfx�enq�kdf_k�rdquhbdr�sn�cq_l_shb_kkx�qdctbd�bnrsr-fl(-�
Sgdx�mnsd�sgd�k_bj�ne�dmf_fdldms�ax�?ldqhb_m�bnmrtldqr�_mc�sgd�cdbkhmhmf�oqnctbshuhsx�ne�sgd�§OdnokdK_vfl�l_qjds-�Rdd�VHKKH;L�C-�GDMCDPRNM)�KDF;K�
L;PJDS�K;MCRB;OD�PDONPS�’1/07(-

6 �Admi_lhm�G-�A_qsnm*�Sgd�KWvxdpr&�Lnmnonkx6�VgWs�Fndr�Wmc�VgWs�RsWxr*�71�ENPCG;L�K-�PDU-�2/56)�2/61,62�’1/03(-

7 �Rdd�Rsdogdm�O-�Wntmfdq*�Sgd�OhseWkkr�Wmc�EWkrd�Opnlhrdr�ne�MnmkWvxdp�Nvmdprgho�ne�KWv�Ehplr*�021�X;KD�K-I-E-�148)�156,63�’1/11(-

8 �Hc-�_s�164,72-

0. �G_c“dkc*�rtopW�mnsd�4*�_s�33:�DMFRSPNL)�DS�;K-*�rtopW�mnsd�4*�_s�36�’mnshmf�sg_s�hs�hr�rshkk�udqx�d_qkx�hmsn�qdenqlr�sn�sgd�qdftk_shnm�ne�sgd�oq_bshbd�ne�k_v�sn�cq_v�
l_inq�bnmbktrhnmr�eqnl�_u_hk_akd�c_s_(-

00 �Rdd�?qsgtq�I-�K_bgl_m�%�I_m-�K-�I_bnanvhsy*�?phynmW�Wmc�TsWg�ItlorsWps�KdfWk�QdftkWsnpx�Qdenpl*�;-A-;-�K-�OP;B-�SNC;X�’Mnu-�02*�1/1/(*��
gssor9..vvv-k_voq_bshbdsnc_x-nqf._qshbkd._qhynm_,ts_g,itlors_qs,kdf_k,qdftk_snqx,qdenql.-�Sgd�Chrsqhbs�ne�Bnktlah_�g_r�_kknvdc�_�udqx�khlhsdc�lncdk�ne�
mnm,k_vxdq�nvmdqrgho*�odqlhsshmf�_m�hmchuhct_k�mnm,k_vxdq�nvmdq�hm�_�“ql�vhsg�sgd�rnkd�otqonrd�ne�oqnuhchmf�kdf_k�rdquhbdr�_mc�he�sgd�mnm,k_vxdq�_fqddr�sn�
_ahcd�ax�sgd�Qtkdr�ne�Oqnedrrhnm_k�Bnmctbs-�C-B-�PTKDR�NE�OPN-�BNMCTBS)�P-�4-3-

01 �Rdd�G_c“dkc�%�Qgncd*�rtopW�mnsd�4*�_s�0104-

02 �Rsdog_mhd�Eq_mbhr�V_qc*�BWkhenpmhW�Ahkk�Rhfmdc�hmsn�KWv�Qdrsphbsr�RsWsd�AWp�RWmcanw�OpnonrWkr*�?-A-?-�I-�’Rdos-�10*�1/11(*�gssor9..vvv-_a_intqm_k-bnl.mdvr.
_qshbkd.b_khenqmh_,ahkk,rhfmdc,hmsn,k_v,qdrsqhbsr,rs_sd,a_q,r_mcanw,oqnonr_kr:�Bnmq_c�I-�I_bnax*�OpWbshbd�HmmnuWshnmr6�MnmkWvxdp�Nvmdprgho�ne�KWv�Ehplr”?pd�Vhmcr�ne�
BgWmfd�Bnlhmf�enp�Qtkd�4-3:*�SGNLRNM�PDTSDPR�’L_q-�18*�1/11(*�gssor9..vvv-sgnlrnmqdtsdqr-bnl.dm,tr.onrsr.kdf_k.oq_bshbd,hmmnu_shnmr,_oqhk,1/11,mnm,k_vxdq,�
nvmdqrgho.-�Sgd�Tmhsdc�Rs_sdr�qdl_hmr�nmd�ne�sgd�lnrs�qdrsqhbshud�qdftk_snqx�dmuhqnmldmsr�enq�kdf_k�rdquhbdr-�Dmshsx�qdftk_shnm�_kknvhmf�etkk�mnm,k_vxdq�nvmdqrgho�
v_r�_tsgnqhydc�hm�?trsq_kh_�’1//0(�_mc�Dmfk_mc�_mc�V_kdr�’1//6(�_mc�l_mx�nsgdq�itqhrchbshnmr�_kknv�enq�rnld�enql�ne�atrhmdrr�dmf_fdldms�adsvddm�k_vxdqr�_mc�
mnm,k_vxdqr-�Rsdudm�L_qj�%�Fdnqfhm_�Bnvcqnx*�HmbnponpWsdc�KdfWk�OpWbshbdr�,�?�Mdv�DpW�hm�sgd�Opnuhrhnm�ne�KdfWk�Rdpuhbdr�hm�sgd�RsWsd�ne�Mdv�Rntsg�VWkdr*�11�ODMM�RS-�
HMS&K�K-�PDU-�560)�562�’1//3(:�Kdf_k�Rdquhbdr�?bs�1//6*�b- 18�’TJ(-�Nsgdq�itqhrchbshnmr�odqlhs�mnm,k_vxdq�o_qshbho_shnm�hm�kdf_k�oq_bshbd�dmshshdr�hm�rnld�enql*�

hmsn�kdf_k�atrhmdrrdr�vhkk�mns�hlo_bs�sgd�f_o�hm�_bbdrr�
sn�itrshbd-8�Sgd�cda_sdr�_qntmc�sghr�hrrtd�g_ud�mns*��
tmshk�qdbdmskx*�addm�hmenqldc�ax�dlohqhb_k�duhcdmbd�
_mc�dudm�oqdrdms�_u_hk_akd�c_s_�qdl_hmr�sghm-0.

Hm�sgd�lhcrs�ne�sgdrd�cda_sdr*�svn�rs_sdr*�?qhynm_�
_mc�Ts_g*�g_ud�lnudc�enqv_qc�sn�_kknv�mnm,k_vxdq�
“m_mbhmf�_mc�nvmdqrgho�ne�kdf_k�rdquhbd�dmshshdr�vghkd�
qdftk_shmf�sgnrd�dmshshdr�sn�dmrtqd�sgd�hmcdodmcdmbd�
_mc�pt_khsx�ne�sgd�kdf_k�vnqj�oqnuhcdc-00�B_kkdc��
§dmshsx�qdftk_shnm*fl�sghr�qdenql�_ooqn_bg�rddjr�sn�rotq�
hmmnu_shnm�_mc�sgd�rb_kdc�oqnuhrhnm�ne�kdf_k�rdquhbdr
sgqntfg�sgd�_tsgnqhy_shnm�ne�dmshshdr�cdoknxhmf�mdv�’sn�
kdf_k�rdquhbdr*�_s�kd_rs(�bnqonq_sd�enqlr�_mc�“m_mbhmf��
_mc�hmsdqchrbhokhm_qx�kd_cdqrgho�_mc�dwodqshrd-01�Hm�
?qhynm_�_mc�Ts_g*�dmshsx,kdudk�qdenqlr�g_ud�addm�
cdoknxdc�_knmfrhcd�nsgdq�qdenqlr*�hmbktchmf�o_q_oqn,
edrrhnm_k�khbdmrhmf�_mc�_tsgnqhyhmf�bnlltmhsx�itrshbd�
vnqjdq�lncdkr-�D—nqsr�g_ud�addm�rgts�cnvm�nq�
cdk_xdc�hm�nsgdq�rs_sdr*�hmbktchmf�B_khenqmh_-02�
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BZrd�Rstchdr
?qhynm_�_mc�Ts_g�g_ud�s_jdm�ch—dqdms�_ooqn_bgdr�
sn�dmshsx�qdftk_shnm-�?r�hkktrsq_sdc�hm�Ehftqd�0�adknv*�
sgdx�ch—dq�hm�sdqlr�ne�sgd�qtkdr�sg_s�g_ud�addm�qdk_wdc�
_mc�_krn�sgd�ldbg_mhrl�trdc�sn�qdk_w�sgnrd�qtkdr-03�
?qhynm_�l_cd�_�odql_mdms�qtkd�bg_mfd*�s_qfdshmf�
sgd�a_m�nm�mnm,k_vxdq�nvmdqrgho�nmkx-�Ax�bnmsq_rs*�
Ts_g�bqd_sdc�_�§qdftk_snqx�r_mcanw*fl�_m�dwodqhldms_k�
ro_bd�vhsghm�vghbg�dmshshdr�b_m�rddj�_tsgnqhy_shnm�sn�
cdkhudq�rdquhbdr�hm�v_xr�sg_s�mnql_kkx�ad�oqnghahsdc*�
_mc�hs�_kknvr�dmshshdr�sn�rddj�v_hudq�ne�qtkdr�oqnghahshmf�
TOK*�mnm,k_vxdq�nvmdqrgho*�nq�ansg-

:PHYNM:
Hm�1/1/*�sgd�?qhynm_�Rtoqdld�Bntqs�qdod_kdc�Qtkd�
4-3�_mc�drs_akhrgdc�_�khbdmrhmf�qdfhld�enq�?ksdqm_shud�
Atrhmdrr�Rsqtbstqdr�’§?ARfl(*�dmshshdr�nvmdc�hm�vgnkd�
nq�hm�o_qs�ax�mnm,k_vxdqr�hm�vghbg�k_vxdqr�_qd�oq_bshb,

hmbktchmf�Mdv�Yd_k_mc�_mc�Rhmf_onqd*�vghbg�odqlhs�mnm,k_vxdq�nvmdqrgho�ne�k_v�“qlr:�_mc�rdudq_k�Dtqnod_m�bntmsqhdr�vgdqd�mnm,k_vxdq�lhmnqhsx�nvmdqrgho�
hr�_kknvdc�to�sn�_�bdqs_hm�onhms*�hmbktchmf�Rbnsk_mc�’to�sn�38$�mnm,k_vxdq�nvmdqrgho(*�Hs_kx�’22$(*�Ro_hm�’14$(*�_mc�Cdml_qj�’0/$(-�Rdd�fdmdpWkkx�Ldlnq_mctl�
eqnl�sgd�?l-�A_q�?rr&m�Bnll-�nm�sgd�Etstqd�ne�Kdf_k�Rdqur-�sn�sgd�?l-�A_q�?rr&mr�ds�_k-�’?oq-�7*�1/05(-

03 �Sgd�“ftqdr�trdc�hm�sghr�aqhde�_qd�s_jdm�eqnl�sgd�qdonqs�oqnctbdc�hm�Rdosdladq�1/11�ax�sgd�Cdanq_g�K-�Qgncd�Bdmsdq�nm�sgd�Kdf_k�Oqnedrrhnm-�DMFRSPNL)�
DS�;K-*�rtopW�mnsd�4-

04 �Nqcdq�?ldmchmf�sgd�?qhy-�Qtkdr�ne�sgd�Rto-�Bs-�_mc�sgd�?qhy-�Qtkdr�ne�Duhc-�’?tf-�16*�1/1/(:�S;RJ�ENPBD�NM�SGD�CDKHUDPX�NE�KDF;K�RDPUR-)�PDONPS�;MC�
PDBNLLDMC;SHNMR�’1/08(-

05 �S;RJ�ENPBD�NM�SGD�CDKHUDPX�NE�KDF;K�RDPUR-*�rtopW�mnsd�04*�_s�7�’“mchmf�sg_s�sgd�_udq_fd�rl_kk�“ql�k_vxdq�d_qmr�#311�odq�c_x�adenqd�o_xhmf�nudqgd_c�
bnrsr(-

06 �Hc-�_s�0/*�05-

07 �Hc-�_s�02-

08 �Hc-�_s�05-

hmf�k_v-04�Sgd�s_rj�enqbd�qdbnlldmchmf�sghr�bntqrd��
ne�_bshnm�qdkhdc�rodbh“b_kkx�nm�sgd�ghfg�bnrs�ne�kdf_k�
rdquhbdr�sn�sgd�otakhb�_mc�sgd�dbnmnlhb�bg_kkdmfdr�
e_bhmf�k_vxdqr�vgn�sqhdc�sn�rdqud�qdftk_q�odnokd-05�Sgd�
s_rj�enqbd�_fqddc�vhsg�rbgnk_qr�vgn�g_ud�hcdmsh“dc�
Qtkd�4-3*�_lnmf�nsgdq�qtkdr*�_r�rhfmh“b_ms�a_qqhdqr�sn�
hmmnu_shnm*�mnshmf�sg_s�ctqhmf�sgd�§fqd_s�qdbdrrhnmfl�
l_mx�k_vxdqr�dwoqdrrdc�sgd�cdrhqd�sn�o_qsmdq�vhsg��
nsgdq�oqnedrrhnm_kr�sn�rdqud�lnqd�bnmrtldqr�vhsg�
lnqd�dffibhdmbx-fl06�Etqsgdq*�sgd�s_rj�enqbd�bnmbktcdc�
sg_s�§mn�bnlodkkhmf�qd_rnm�dwhrsr�enq�l_hms_hmhmf�
ZQtkd[�4-3�adb_trd�hsr�svhm�fn_kr�ne�oqnsdbshmf�_��
k_vxdq&r�hmcdodmcdms�oqnedrrhnm_k�itcfldms�_mc��
oqnsdbshmf�sgd�otakhb�_qd�qdfidbsdc�hm�nsgdq�dsghb_k�
qtkdr�vghbg�b_m�ad�rsqdmfsgdmdc-fl07�Sgd�s_rj�enqbd�
qdbnlldmcdc�sgd�bntqs�drs_akhrg�_�rxrsdl�ne�dmshsx�
qdftk_shnm�sn�rnkhchex�sgd�oqnsdbshnm�ne�k_vxdq�hmcdodm,
cdmbd�vhsghm�mnm,k_vxdq�nvmdc�dmshshdr-08
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?qhynm_&r�?AR�khbdmrhmf�qdfhld�enbtrdr�nm�khbdmrhmf�
_mc�qdftk_shmf�kdf_k�rdquhbd�dmshshdr�nvmdc�hm�vgnkd�
nq�hm�o_qs�ax�mnm,k_vxdqr�_mc�hm�vghbg�nmkx�k_vxdqr�
_qd�oqnuhchmf�kdf_k�rdquhbdr�sn�sgd�otakhb-�?ookhb_shnmr�
_qd�qduhdvdc�ax�_�bnllhssdd�ne�sgd�rtoqdld�bntqs�_mc�
sgd�bntqs�hsrdke�unsdr�nm�d_bg�_ookhb_shnm-1.�Qdftk_snqx�
qdpthqdldmsr�hmbktcd�hcdmsh“b_shnm�_mc�a_bjfqntmc�
bgdbjr�ne�_kk�dmshshdr�nq�odqrnmr�gnkchmf�_�bnmsqnkkhmf�
“m_mbh_k�hmsdqdrs�hm�sgd�bnlo_mx�nq�_�qnkd�vghbg�l_x�
bnmsqnk�sgd�bnlo_mx*�qdpthqhmf�dmshshdr�sn�g_ud�_m �
?qhynm_�k_vxdq�hm�_�bnlokh_mbd�nffibdq�qnkd*�bnlokh,
_mbd�vhsg�_�bncd�ne�bnmctbs*�_mc�rtaidbshnm�sn�chrbh,
okhm_qx�_bshnm�sgqntfg�sgd�rs_sd�a_q*�onrrhakx�qdrtkshmf�
hm�knrr�ne�khbdmrd�_mc.nq�“mdr-10�?AR�_qd�qdpthqdc�sn*�
_lnmf�nsgdq�sghmfr*�l_hms_hm�bkhdms�bnm“cdmsh_khsx*�
oqnsdbs�_f_hmrs�bnmfihbs�ne�hmsdqdrsr*�dmrtqd�sg_s��
k_vxdqr&�oqnedrrhnm_k�itcfdldms�qdl_hmr�hmuhnk_sd*�_mc�
cdudkno�l_m_fdqh_k�rxrsdlr�sn�dmrtqd�bnlokh_mbd�vhsg�
_kk�qdpthqdldmsr-11

TS:G
Hm�1/1/*�sgd�Ts_g�Rtoqdld�Bntqs�_ooqnudc�sgd�
k_tmbg�ne�_�kdf_k�qdftk_snqx�r_mcanw�hm�vghbg�dmshshdr�
dhsgdq�vhsg�mnm,k_vxdq�nvmdqrgho�_mc.nq�mnmk_xvdq�
oqnuhcdqr*�hmbktchmf�sdbgmnknfx,a_rdc�oqnuhcdqr*�_qd�
_tsgnqhydc�sn�oqnuhcd�kdf_k�rdquhbdr-12�?�qdftk_snqx��

1. �;PHY-�RTO-�BS-�P-�22-0’_(-

10 �;PHY-�BNCD�NE�ITC-�;CLHM-�Z�6,1/8�’1/11(-

11 �Hc-�z�6,1/8’J(-

12 �Ts_g�Rto-�Bs-�Rs_mchmf�Nqcdq�Mn-�04�’?tf-�03*�1/1/(:�TS;G�VNPJHMF�FPO-�NM�PDFTK-�PDENPL)�M;PPNVHMF�SGD�;BBDRR,SN,ITRSHBD�F;O�AX�PDHL;FHMHMF�
PDFTK;SHNM�’1/08(-

13 �Qdftk_snqx�r_mcanwdr�cdudknodc�hm�qdronmrd�sn�sgd�q_ohc�cdudknoldms�ne�sdbgmnknfx*�o_qshbtk_qkx�hm�sgd�“msdbg�ro_bd-�Rdd�fdmdpWkkx�VNPKC�A;MJ�FPO-)�
FKNA;K�DWODPHDMBDR�EPNL�PDFTK;SNPX�R;MCANWDR�’1/1/(-

14 �TS;G�VNPJHMF�FPO-�NM�PDFTK-�PDENPL*�rtopW�mnsd�12*�_s�1-

15 �Hc-

16 �Kdssdq�eqnl�sgd�Ts_g�Rto-�Bs-�sn�sgd�Jhqrsdm�J-�Vnncr*�Oqdrhcdms*�Ts_g�Rs_sd�A_q�’L_q-�17*�1/12(*�gssor9..ts_ghmmnu_shnmnffibd-nqf.vo,bnmsdms.tokn_cr.�
1/12./6.Kdssdq,sn,Ts_g,Rs_sd,A_q,2-17-12-oce-

17 �Hc-�_s�04,05-

r_mcanw�hr�_�onkhbx�ro_bd�hm�vghbg�mdv�jhmcr�ne�atrh,
mdrrdr�nq�rdquhbdr�b_m�rddj�qdftk_snqx�v_hudqr�sn�dm,
_akd�sgdhq�oqnonrdc�lncdk�_mc�c_s_�hr�f_sgdqdc�ax�sgd�
qdftk_snqx�_tsgnqhsx�nm�sgd�ntsbnldr�sn�hmenql�etstqd�
onkhbx l_jhmf-13�?r�mnsdc�ax�sgd�vnqj�fqnto&r�qdbnl,
ldmc_shnmr�sn�sgd�bntqs*�sgd�fn_k�ne�Ts_g&r�qdenqlr�
v_r�sn�§oqnuhcdZ[�enq�aqn_c,a_rdc�hmudrsldms�_mc�
o_qshbho_shnm�hm�atrhmdrr�dmshshdr�sg_s�oqnuhcd�kdf_k�rdq,
uhbdr�sn�sgd�otakhb-fl14�Sgd�qdenqlr�rntfgs�sn�_bghdud�
sghr�ax�rtars_msh_kkx�knnrdmhmf�sgd�qdrsqhbshnmr�nm�ansg�
vgn�b_m�oqnuhcd�kdf_k�rdquhbdr�_mc�gnv�sgdx�l_x�ad�
“m_mbdc�_mc�ax�drs_akhrghmf�_�mdv�qdftk_snqx�ancx�
trhmf�_�§qhrj,a_rdc*�dlohqhb_kkx,fqntmcdcfl�qdftk_snqx�
_ooqn_bg-15�Sgd�bntqs�g_r�mnsdc�rodbh“b_kkx�sg_s�sgdrd�
qdenqlr�_qd�ld_ms�sn�_ccqdrr�_�aqn_c�cd“mhshnm�ne�sgd�
_bbdrr�sn�itrshbd�f_o*�§tmlds�kdf_k�mddcr�ne�_kk�jhmcr�
_mc�_bqnrr�_kk rnbhncdlnfq_oghb�fqntor-fl16

Rhlhk_qkx�sn�?qhynm_*�dmshshdr�_qd�qdpthqdc�sn�hcdmsh,
ex�“m_mbh_k�_mc l_m_fdqh_k�bnmsqnkkhmf�odqrnmr�_mc�
sgnrd�dmshshdr.hmchuhct_kr�_qd�qdpthqdc�sn�tmcdqfn��
a_bjfqntmc�bgdbjr�_mc�dmshshdr�bnmenql�vhsg�_��
rhlhk_qkx�rsqtbstqdc�bncd�ne�bnmctbs*�hmbktchmf��
oqnsdbshnm�ne�bnm“cdmsh_k�hmenql_shnm�_mc�_f_hmrs�
bnmfihbsr�ne�hmsdqdrs�_mc�oqdrdqu_shnm�ne�hmcdodmcdms�
kdf_k�itcfdldms-17�Sgd�oqhl_qx�enbtr�ne�sgd�Ts_g�
lncdk&r�qdftk_snqx�_ooqn_bg*�gnvdudq*�hr�sgd�qdftk_q
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c_s_�qdonqsdc�ax�qdftk_sdc�dmshshdr�sn�sgd�Nffibd�ne�
Kdf_k�Rdquhbdr�Hmmnu_shnm*�sgd�ancx�s_rjdc�vhsg�nudq,
rddhmf�_tsgnqhydc�dmshshdr-18��Dmshshdr�_qd�qdpthqdc�sn�
qdonqs�cds_hkdc�c_s_�nm�sgd�kdf_k�rdquhbdr�oqnuhcdc*��
hmbktchmf�vg_s�jhmc�ne�oqnuhcdq�v_r�trdc*�gnv�knmf�
sgd�rdquhbd�snnj*�vg_s�v_r�o_hc*�_mc�vgdsgdq�sgd��
bnmrtldq�bnlok_hmdc-2.�Dudm�vhsgnts�_mx�nsgdq��
qdftk_snqx�uhnk_shnm*�rtffibhdms�duhcdmbd�sg_s�sgd��
rdquhbdr�oqnuhcdc�_qd�g_qlhmf�bnmrtldqr�b_m�qdrtks��
hm�rtrodmrhnm�nq�sdqlhm_shnm�ne�_tsgnqhy_shnm-

Dldpfhmf�CZsZ
Vghkd�hs�hr�rshkk�d_qkx�sn�chrbdqm�sgd�hlo_bs�ne�mnm,k_v,
xdq�nvmdqrgho�qdenqlr�qdbdmskx�hlokdldmsdc�hm�svn�
qdk_shudkx�rl_kk�rs_sdr*�sgd�_u_hk_akd�c_s_�hmchb_sdr�

18 �NEEHBD�NE�KDF;K�RDPUR-�HMMNU;SHNM)�HMMNU;SHNM�NEEHBD�L;MT;K)�12,18-

2. �Hc-�_s�12-

20 �Rdd�DMFRSPNL)�DS�;K-*�rtopW�mnsd�4*�_s�25,37:�rdd�Wkrn�KdfWk�HmmnuWshnm�BkdWphmfgntrd*�CDANP;G�K-�PGNCD�BDMSDP�NM�SGD�KDF;K�OPN-*�gssor9..bko-k_v-rs_menqc-
dct.kdf_k,hmmnu_shnm,bkd_qhmfgntrd.�’k_rs�uhrhsdc�I_m-�2*�1/13(�’f_sgdqhmf�_mc�bnchmf�sgd�_u_hk_akd�otakhb�hmenql_shnm�nm�dmshshdr�_tsgnqhydc�hm�?qhynm_�_mc�Ts_g(-�
Okd_rd�mnsd9�Sgd�otakhbkx�_u_hk_akd�l_sdqh_kr�ch—dq�_bqnrr�itqhrchbshnmr:�?qhynm_�qdkd_rdr�?AR�_ookhb_shnmr�qdc_bsdc�sn�qdlnud�odqrnm_k�hmenql_shnm�nmkx�hm�
qdronmrd�sn�otakhb�qdbnqcr qdptdrsr-�Ts_g�otakhrgdr�sgd�qdbnlldmc_shnm�_mc�bntqs�nqcdq�_tsgnqhyhmf�sgd�R_mcanw�dmshshdr�nm�hsr�vdarhsd-�Gnvdudq*�_bqnrr�ansg�
itqhrchbshnmr*�sgd�otakhbkx�_u_hk_akd�hmenql_shnm�l_x�mns�l_sbg�to�dw_bskx�vhsg�sgd�_bst_k�_tsgnqhydc�dmshshdr-

21 �Rdd�KdfWk�HmmnuWshnm�BkdWphmfgntrd*�rtopW�mnsd�20-�

22 �Rdd�d-f-*�B_rd�O_qsmdqr�KKB*�?qhynm_�?AR�?ookhb_shnm�’_tsgnqhydc�?tf-�13*�1/11(*�gssor9..cqhud-fnnfkd-bnl.“kd.c.0jyrewx6//oHpEWf2Ceyhq3wrT608PIjf.
uhdv�’kdudq_fhmf�hmbqd_rdc�l_qjdshmf�dwodqshrd�_mc�b_o_bhsx(:�?qhynm_�Qdcvnnc�O_qsmdqr*�?qhynm_�?AR�?ookhb_shnm�’_tsgnqhydc�Rdos-�1/*�1/11(*�9..cqhud-
fnnfkd-bnl.“kd.c.08D_RGQlH4qsamTqHP_t]sONeJvN86t3h.uhdv�’cdrbqhahmf�hmbqd_rdc�b_o_bhsx�enq�khshf_shnm�_mc�qdsdmshnm�ne�rs_—(:�Ghud�Kdf_k*�?qhynm_�?AR�
?ookhb_shnm�’_tsgnqhydc�Mnu-�2/*�1/10(*�gssor9..cqhud-fnnfkd-bnl.“kd.c.0RoS]h3t4OyIKd0FPwddJwDNS1jMqLw,J.uhdv�’cdrbqhahmf�rsq_sdfx sn�rdqud�bnmrtldqr&�
drs_sd�ok_mmhmf�mddcr�sgqntfg�sdbgmnknfx�ok_senql(-

bdqs_hm�sqdmcr�hm�sgdrd�dldqfhmf�l_qjdsr-20�?r�ne��
Cdbdladq�1/12*�sgdqd�_qd�58�?qhynm_�?AR�dmshshdr�
_mc�4/�dmshshdr�_tsgnqhydc�hm�Ts_g-21�Dmshshdr�e_kk�hmsn�
“ud�fdmdq_k�b_sdfnqhdr�_r�ntskhmdc�hm�Ehftqd�1�adknv-

L_mx�dmshshdr�qds_hm�_�rsqtbstqd�bknrd�sn�sg_s�ne�_�sq_ch,
shnm_k�k_v�“ql-�?ksgntfg�hs�b_m�ad�chffibtks�sn�chrbdqm�
eqnl�sgd�_u_hk_akd�l_sdqh_kr*�rnld�ne�sgd�qd_rnmr�enq�
“qlr�sn�s_jd�nm�mnm,k_vxdq�hmudrsldms�hmbktcd�hm,
bqd_rhmf�l_qjdshmf�_mc�khshf_shnm�b_o_bhsx*�qdsdmshnm�
ne�mnm,k_vxdq�rs_—.o_qsmdqr*�_mc�hmudrshmf�hm�sdbgmnk,
nfx-22�?�fqnvhmf�mtladq ne�dmshshdr�hm�ansg�?qhynm_�
_mc�Ts_g�_qd�adssdq�bg_q_bsdqhydc�_r k_v�bnlo_mhdr�nq�
mdv�dmsq_msr�hmsn�sgd�kdf_k�l_qjds-�Sgdrd�dmshshdr�_qd�
ghqhmf�k_vxdqr�sn�oqnuhcd�chqdbs�kdf_k�rdquhbdr�
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’d-f-�Kdf_kYnnl*�QnbjdsK_vxdq*�_mc�Gdkkn�Chunqbd(*�
athkchmf�kdf_k�udqshb_kr�hmsn�oqd,dwhrshmf�atrhmdrrdr��
’d-f-�K_v�nm�B_kk*�Sq_idbsnq�Kdf_k(*�nq�n—dqhmf�nmd,
rsno,rgno�oqnedrrhnm_k�rdquhbdr�’d-f-�?ffimdw�Kdf_k*
Gdqhs_fd�E_lhkx(-23

?klnrs�_kk�dmshshdr�_bqnrr�ansg�itqhrchbshnmr�_qd�oqhl_q,
hkx�rdquhmf�hmchuhct_k�bnmrtldqr�_mc�rl_kk�atrhmdrrdr:�
nmkx�_�udqx�edv�_qd�enbtrdc�nm�bnqonq_sd�bkhdmsr�’d-f-�
Dkdu_sd*�?whnl(-24�Dmshshdr�_bqnrr�ansg�itqhrchbshnmr�
g_ud�hcdmsh“dc�sdbgmnknfx�_r�_�o_qs�ne�sgdhq�rsq_sdfx�
enq�rdquhmf�sgdhq�s_qfds�l_qjds-25�?�rhfmh“b_ms�mtladq�
ne�?qhynm_&r�?AR�dmshshdr�_qd�hm�sgd�odqrnm_k�hmitqx�
_mc�l_rr�snqs�_qd_�ne�k_v-26�Sgd�enkknvhmf�kdf_k�_qd_r�
_qd�_krn�vdkk,qdoqdrdmsdc�_bqnrr�ansg�itqhrchbshnmr9��
dmc�ne�khed�ok_mmhmf*�rl_kk�atrhmdrr�kdf_k�mddcr*�_mc�
hllhfq_shnm-27

Hm�vg_s�_ood_qr�sn�ad�_�jdx�ch—dqdmbd�adsvddm��
?qhynm_�_mc�Ts_g*�sgd�nmkx�mnmoqn“s�dmshshdr�_qd�
_tsgnqhydc�hm�Ts_g-�Sghr�hr�oqhl_qhkx�adb_trd�Ts_g&r�
dmshsx�qdftk_shnm�hr�rsqtbstqdc�sn�_tsgnqhyd�mns�nmkx�
dmshshdr�vhsg�mnm,k_vxdq�nvmdqrgho*�ats�_krn�sgnrd��
dmshshdr�rddjhmf�sn�cdoknx�mnmk_xvdq�oqnuhcdqr�sn�

23 �KdfWk�HmmnuWshnm�BkdWphmfgntrd*�rtopW�mnsd�20-

24 �Hc-

25 �?r�ne�Cdbdladq�1/12*�_bbnqchmf�sn�_u_hk_akd�c_s_*�_ooqnwhl_sdkx�45�dmshshdr�rodbh“b_kkx�hcdmsh“dc�sgd�cdudknoldms�_mc�cdoknxldms�ne�sdbgmnknfx�_r�o_qs�ne�
sgdhq�atrhmdrr�rsq_sdfx-�Hc-

26 �?r�ne�Cdbdladq�1/12*�_bbnqchmf�sn�_u_hk_akd�c_s_*�_ooqnwhl_sdkx�14�ne�?qhynm_�?AR�dmshshdr�_qd�hmunkudc�hm�odqrnm_k�hmitqx�_mc.nq�l_rr�snqs�khshf_shnm-�Hc-

27 �Hc:�rdd�Wkrn�NEEHBD�NE�KDF;K�RDPUR-�HMMNU;SHNM)�R;MCANW�;BSHUHSX�PDONPS�’1/12(-

28 �Rdd�DMFRSPNL)�DS�;K-*�rtopW�mnsd�4*�_s�3/-

3. �Hc-�_s�27:�rdd�Wkrn�NEEHBD�NE�KDF;K�RDPUR-�HMMNU;SHNM)�TS;G�RTO-�BS-)�R;MCANW�;TSGNPHY;SHNM�O;BJDS9�K;VFDDW�’1/10(-

30 �Sgd�Nffibd�ne�Kdf_k�Rdquhbdr�Hmmnu_shnm�qduhdvr�bnlok_hmsr�qdbdhudc�_mc�b_sdfnqhydr�sgdl�_r�qdk_sdc�sn�bnmrtldq�g_ql�b_trdc�ax�kdf_k�rdquhbd�oqnuhrhnm�nq�
mns-�Sgd�qdftk_snqx�nudqrhfgs�hr�enbtrdc�nm�bnmrtldq�g_ql-�Rdd�NEEHBD�NE�KDF;K�RDPUR-�HMMNU;SHNM*�rtopW�mnsd�27*�_s�6-

31 �Rdd�DMFRSPNL)�DS�;K-*�rtopW�mnsd�4*�_s�35�’b_kbtk_shmf�_�q_sd�ne�0�bnlok_hms�enq�dudqx�1*04/�k_vxdq,oqnuhcdc�rdquhbdr(-�

odqenql�khlhsdc�kdf_k�s_rjr-28�Sgd�mnmoqn“sr�hm�Ts_g*�
hmbktchmf�Shlo_mnfnr�Kdf_k�Bdmsdq�_mc�Hmmnu_shnm�3�
Itrshbd*�_qd�athkchmf�bnlltmhsx�itrshbd�vnqjdq�lncdkr��
vhsghm�sgd�qdftk_snqx�r_mcanw-�Enq�oqn“s�dmshshdr�_qd�
_krn�s_jhmf�_cu_ms_fd�ne�sghr�Ts_g,rodbh“b�qdenql�
_mc�hmbnqonq_shmf�ch—dqdmsh_sdc�shdqr�ne�kdf_k�rdquhbdr*�
sdbg,a_rdc�CHW*�khlhsdc�mnmk_xvdq�_rrhrs_mbd*�k_vxdq�
_rrhrs_mbd*�vhsghm�_�rhmfkd�dmshsx-3.

?u_hk_akd�c_s_�cn�mns�rgnv�sg_s�bnmrtldqr�g_ud�addm�
g_qldc�ax�sgd�qdenqlr�cdoknxdc�hm�?qhynm_�_mc�Ts_g-�
?qhynm_�cndr�mns�otakhbkx�qdkd_rd�chrbhokhm_qx�hmenql_,�
shnm�ats�hs�cndr�mns�_ood_q�sg_s�_mx�?AR�g_r�knrs�hsr�
khbdmrd�sn�n—dq�rdquhbdr-�Ts_g*�vghbg�oqn_bshudkx�rddjr�
bnmrtldq�bnlok_hms�hmenql_shnm�ansg�eqnl�qdftk_sdc��
dmshshdr�_mc�sgd�otakhb�_mc�qdonqsr�sgd�_ffqdf_sdc�
hmenql_shnm�nts�lnmsgkx*�g_r�nardqudc�0�bnlok_hms�
qdk_sdc�sn�bnmrtldq�g_ql�odq�6330�kdf_k�rdquhbdr�
oqnuhcdc-30�?ksgntfg�vd�k_bj�rodbh“b_kkx�bnlo_q_akd�
c_s_�nm�g_qlr�b_trdc�ax�k_vxdqr*�a_bj,ne,sgd,�
dmudknod�b_kbtk_shnmr�rtffdrs�sg_s�sghr�hr�_�rhfmh“b_mskx�
knvdq�hmbhcdmbd�q_sd-31

�
�
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Rtbbdrr� �BgZkkdmfdr

RTBBDRRDR

HmbpdZrdc�HmmnuZshnm�hm�Bnmrtldp,Enbtrdc��
Rdpuhbdr-�Lnrs�dmshshdr�hm�?qhynm_�_mc�Ts_g�_qd�
rdquhmf�hmchuhct_k�bnmrtldqr�_mc�rl_kk�atrhmdrrdr�
_mc�l_mx�_qd�trhmf�sdbgmnknfx�sn�e_bhkhs_sd�bnmrtldq�
_bbdrr-�Hm�ansg�?qhynm_�_mc�Ts_g*�dmshshdr�_qd�trhmf�
sdbgmnknfx�sn�_tfldms�k_vxdqr�nq�hmbqd_rd�sgdhq�qd_bg�
ansg�hm�sdqlr�ne�l_qjdshmf�_mc�dffibhdmbx-�Hm�Ts_g*�
vgdqd�v_hudq�ne�ansg�TOK�qdenql�_mc�mnm,k_vxdq��
qtkdr�hr�_u_hk_akd*�dmshshdr�_qd�trhmf�ansg�mnm,k_vxdqr�
_mc�sdbgmnknfx�sn�cdkhudq�kdf_k�rdquhbdr�chqdbskx�sn�
bnmrtldqr-

BdmspZk�Pnkd�ne�KZvxdpr-�Hm�hmmnu_shud�dmshshdr�_bqnrr�
ansg�Ts_g�_mc�?qhynm_*�k_vxdqr�qdl_hm�bdmsq_k�sn�
sgd�cdudknoldms�_mc�cdkhudqx�ne�rdquhbdr”vgdsgdq�
_r�dloknxdd�oq_bshshnmdqr*�sgqntfg�nudqrhfgs�_mc�
bnlokh_mbd�qnkdr*�nq�sgqntfg�dmshsx�nvmdqrgho�_mc�
kd_cdqrgho-�Hm�Ts_g*�hmmnu_shnm�_krn�s_jdr�sgd�enql�ne�
rdquhbdr�cdkhudqdc�uh_�mnm,k_vxdqr�_mc�rnesv_qd-�Dudm�
gdqd*�sq_chshnm_k�k_v�“qlr�_qd�cqhuhmf�hmmnu_shnm�ax�
rddjhmf�_tsgnqhy_shnm�sn�n—dq�shdqdc�rdquhbdr�_s�ch—dq,
dms�oqhbd�onhmsr*�rtbg�_r�CHW�rdquhbdr�uh_�sdbgmnknfx�
_s�sgd�anssnl�oqhbd�shdq*�vhsg�ghfgdq�shdqr�ne�rdquhbd�
sg_s�oqnfqdrrhudkx�lhw�hm�mnm,k_vxdq�_mc�k_vxdq�fthc,
_mbd �

Khsskd�Duhcdmbd�ne�Bnmrtldp�GZpl-�Qdenql�d—nqsr�
sn�sghr�onhms�cn�mns�_ood_q�sn�onrd�_�rtars_msh_k�qhrj�
ne�bnmrtldq�g_ql-�C_s_�_mc�hmenql_shnm�qdonqsdc�ax�
Ts_g�_mc�?qhynm_�qdftk_snqr�hmchb_sd�sg_s�_tsgnqhydc�
dmshshdr�cn�mns�_ood_q�sn�cq_v�_�rtars_msh_kkx�ghfgdq�
mtladq�ne�bnmrtldq�bnlok_hmsr*�_r�bnlo_qdc�sn�sgdhq�
k_vxdq�bntmsdqo_qsr-��

32 �Rdd�Kdssdq�eqnl�sgd�Ts_g�Rto-�Bs-�sn�sgd�Jhqrsdm�J-�Vnncr*�rtopW�mnsd�16-

BG:KKDMFDR

TmbkdZp�HloZbs�nm�:bbdrr�enp�Knvdrs�Hmbnld�
OnotkZshnmr-�Vghkd�sgd�dwhrshmf�ancx�ne�duhcdmbd�
hmchb_sdr�sg_s�_tsgnqhyhmf�mnm,k_vxdq�nvmdc�dmshshdr�
l_x�bnmsqhatsd�sn�_m�hmbqd_rd�hm�sgd�mtladq�_mc�jhmc�
ne�kdf_k�oqnctbsr�_mc�rdquhbdr�_u_hk_akd�enq�lhcckd�
hmbnld�bnmrtldqr*�hs�hr�ltbg�kdrr�bkd_q�vgdsgdq�_mc�
gnv�rtbg�kdf_k�rdquhbd�dmshshdr�vhkk�hlo_bs�knv,hmbnld�
bnmrtldqr-�Sghr�bg_kkdmfd�l_x�ad�o_qshbtk_qkx�qdkd,
u_ms�hm�itqhrchbshnmr�vghbg�cn�mns�hmbnqonq_sd�TOK�
qdenql�_knmfrhcd�Qtkd�4-3�qdenql*�sgdqdax�onsdmsh_kkx�
oqdudmshmf�sgd�cdudknoldms�ne�rhfmh“b_mskx�knvdq�bnrs�
rdquhbdr�oqnuhcdc�sgqntfg�sdbgmnknfx�_mc�mnm,k_v,
xdqr-

RbZkZahkhsx-�Sgd�oqnlhrd�ne�dmshsx�_tsgnqhy_shnm�_mc�
qdftk_shnm�sn�ld_mhmfetkkx�_ccqdrr�sgd�itrshbd�f_o�hr�
sg_s�nqf_mhy_shnm_k�oqnuhcdqr�b_m�_bghdud�dbnmnlhdr�
ne�rb_kd�_mc�rdqud�lnqd�odnokd�_s�knvdq�bnrs-�Gnvdudq*�
rb_kd�hr�chffibtks�sn�_bghdud�fhudm�rs_sd,ax,rs_sd�qdftk_,
shnm�ne�kdf_k�rdquhbdr�hm�sgd�Tmhsdc�Rs_sdr�_mc�_klnrs�
hlonrrhakd�vgdm�nmkx�svn�qdk_shudkx�rl_kk�rs_sdr�odqlhs�
rtbg�dmshshdr-

Etmchmf�Zmc�BZoZbhsx�sn�PdftkZsd-�Athkchmf�mdv�
qdftk_snqx�rxrsdlr�qdpthqdr�rtars_msh_k�“m_mbh_k�hmudrs,
ldms�_mc�nodq_shnm_k�b_o_bhsx-�Ts_g*�vghbg�rntfgs�
sn�cqhud�hmmnu_shnm�ax�qdctbhmf�a_qqhdqr�sn�dmsqx�
’hmbktchmf�eddr(�_r�ltbg�_r�onrrhakd*�g_r�e_bdc�etmchmf�
_mc�rs_ffimf�chffibtkshdr-�Sgd�Nffibd�ne�Kdf_k�Rdquhbdr�
Hmmnu_shnm�hr�mnv�gntrdc*�enq�nodq_shnm_k�otqonrdr*�
vhsg�sgd�Ts_g�Rs_sd�A_q-32�?qhynm_*�vghbg�hlonrdc�
qdk_shudkx�qnatrs�khbdmrhmf�eddr�eqnl�sgd�rs_qs�_mc�g_r�_�
qdftk_snqx�ghrsnqx�vhsghm�hsr�rs_sd�rtoqdld�bntqs*�g_r�
e_bdc�edvdq�“rb_k�_mc�b_o_bhsx�a_qqhdqr�ats�g_r�_krn�
entmc�sgd�nodq_shnm_k�cdl_mcr�ne�dmshsx�qdftk_shnm�
bg_kkdmfhmf-
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Noonrhshnm�Epnl�sgd�NpfZmhydc�AZp-�Vghkd�k_vxdqr�
g_ud�mns�addm�rtoonqshud�ne�_mx�qdftk_snqx�qdenql��
noshnmr*�sgdqd�hr�o_qshbtk_qkx�rsqnmf�noonrhshnm�sn�
_kknvhmf�mnm,k_vxdq�“m_mbh_k�o_qshbho_shnm�hm�kdf_k�
atrhmdrrdr-�K_vxdq�noonrhshnm�g_r�rsxlhdc�d—nqsr�
hm�B_khenqmh_�_mc�Eknqhc_�_mc�oqdrdmsr�_�rhfmh“b_ms�
onkhshb_k�bg_kkdmfd�sn�rs_sd�rtoqdld�bntqsr�bnmrhcdqhmf�
qdenql-33

33 �Rdd�rtopW�mnsd�02:�rdd�Wkrn�SDW;R�;BBDRR�SN KDF;K�RDPUR-�VNPJHMF�FPNTO)�PDONPS�;MC�PDBNLLDMC;SHNMR�84,14/�’1/12(�’hmbnqonq_shmf�sgd�l_mx�bnlldmsr�
qdk_sdc�sn�sgd�oqnonrdc�qdenqlr�hmbktchmf�dmshsx�qdftk_shnm(-
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Qgncd�Bdmsdp�Onkhbx�Aphde:�Qdsghmihmf�
QdftkWshnm�ne�KdfWk�Rdpuhbdr.�Ehprs�
 ldmcldms�Wmc� mshsptrs�BgWkkdmfdr�
sn�sgd�RsWstr�Ptn�

Rs‘menqc�K‘v�Rbgnnk&r�Cdanq‘g�K-�Qgncd�Bdmsdq�nm�sgd�Kdf‘k�Oqnedrrhnm�oqnuhcdc�ehud�onkhbx�aqhder�
‘r�qd‘c,‘gd‘c�l‘sdqh‘k�enq�sgd�bnmedqdmbd-�Sgd�onkhbx�aqhder�cn�mns�mdbdrr‘qhkx�qdoqdrdms�sgd�uhdvr�‘mc�
nohmhnmr�ne�‘kk�bnmedqdmbd�ronmrnqr-�Sgd�aqhder�‘qd�oqdrdmsdc�gdqd�hm�sgdhq�dmshqdsx�‘mc�‘qd�tmdchsdc�vhsg�
sgd�odqlhrrhnm�ne�sgd�Cdanq‘g�K-�Qgncd�Bdmsdq�nm�sgd�Kdf‘k�Oqnedrrhnm-�

�
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Dwdbtshud�RtllZpx
Tm_tsgnqhydc�oq_bshbd�ne�k_v�rs_stsdr�cd“md�sgd�oq_bshbd�ne�k_v�aqn_ckx-�
Rnld�cd“mhshnmr�_qd�bhqbtk_q*�rs_shmf�sg_s�sgd�oq_bshbd�ne�k_v�hr�§_mx�rdquhbd�
qdmcdqdc�hmunkuhmf�kdf_k�jmnvkdcfd�nq�kdf_k�_cuhbdfl�nq�sgd�§cnhmf�ne�_mx��
_bs�enq�_mnsgdq�odqrnm�trt_kkx�cnmd�ax�_ssnqmdxr�hm�sgd�bntqrd�ne�sgdhq�
oqnedrrhnm-fl0�Nsgdq�rs_sdr�cnm&s�cd“md�sgd�oq_bshbd�ne�k_v�_s�_kk*�rhlokx�
cdbk_qhmf�sg_s�hs�hr�_�uhnk_shnm�ne�TOK�vgdm�nmd�oq_bshbdr�k_v�vhsgnts�_�
khbdmrd-1�Rtbg�aqn_c�cd“mhshnmr�g_ud�bnmrdptdmbdr*�_r�sgdx�oqnghahs�dudm�
jmnvkdcfd_akd�mnm,k_vxdqr eqnl�oqnuhchmf�hmenql_shnm�_ants�kdf_k�qhfgsr�
_mc�bntqs�oqnbddchmfr�sn�sgnrd�bnmrhfmdc�sn�m_uhf_sd�bntqsr�vhsgnts�bntm,
rdk-2�Sgdx�_krn�chrrt_cd�jmnvkdcfd_akd�mnm,k_vxdqr*�rtbg�_r�bntqs�bkdqjr*�
eqnl�oqnuhchmf�dudm�a_rhb�kdf_k�hmenql_shnm�nts�ne�ed_q�sg_s�sgdx�vhkk�uhnk_sd�
rs_sd�dsghbr�k_vr�sg_s�bqhlhm_khyd�rtbg�bnmctbs-3

Hm�qdronmrd*�_bbdrr�sn�itrshbd�_cunb_sdr�g_ud�rntfgs�sn�bg_kkdmfd�TOK�qtkdr�
nm�kdf_k�fqntmcr-�Sgdx�_qftd�sg_s�TOK�qtkdr�uhnk_sd�sgd�Ehqrs�?ldmcldms�
ax�_aqhcfhmf�mnm,k_vxdqr&�eqddcnl�ne�roddbg�_mc�eqddcnl�ne�_rrnbh_shnm-�
Sgdx�_krn�tqfd�rs_sd�kdfhrk_stqdr�_mc�bntqsr�sn�qddu_kt_sd�TOK�qtkdr�nm�
sgd�a_rhr�sg_s�sgdx�uhnk_sd�_mshsqtrs�oqhmbhokdr*�oqdudmshmf�e_hq�bnlodshshnm�
_mc�bnmrtldq�bgnhbd�hm�sgd�kdf_k�rdquhbdr�_qdm_-�Sghr�o_odq�oqduhdvr�sgdrd�
_qftldmsr�_mc�gnv�sgdx�g_ud�e_qdc�adenqd�itcfdr�_mc�k_vl_jdqr-

0 �JX-�RTO-�BS-�P-�2-/1/�’1/10(:�Q-H-�Fdm-�K_vr�z�00,16,1�’0845(-�

1 �Rdd)�d-f-*�MDU-�PDU-�RS;S-�Z�6-174�’1/11(:�B;K-�ATR-� �OPN-�BNCD�Z�5014�’1/11(-�

2 �K_tqdm�Rtcd_kk*�Sgd�NudppdWbg�ne�Khlhsr�nm�zKdfWk�?cuhbd*fi�020�X;KD�K-I-E-�526)�536,37�’1/11(-

3 �INGM�L-�FPD;BDM)�KDF;K�HMENPL;SHNM�UR-�KDF;K�;CUHBD�38�’1/11(-�

:S�:�FK:MBD9

� SmWtsgnqhydc�OqWbshbd��
ne�JWv�rsWstsdr�rvddo�
aqnWcjw’�oqnghahshmf�W�qWmfd�
ne�Wbshuhshdr�ax�mnm,kWvxdqr�
rtbg�Wr�oqnuhchmf�aWrhb�
hmenqlWshnm�Wants�kdfWk�qhfgsr�
Wmc�bntqs�oqnbddchmfr-

� 9bbdrr,sn,itrshbd�WcunbWsdr�
gWud�bgWkkdmfdc�sgdrd�
rsWstsdr�nm�sgd�fqntmcr�sgWs�
sgdx�uhnkWsd�Chqrs�5ldmc,
ldms�qhfgsr”Wm�Wqftldms�
sgWs qdbdmskx�gWr�gWc�rnld�
rtbbdrr�hm�edcdqWk�bntqs-��

� Sgd�CdoWqsldms�ne�Itrshbd�
9mshsqtrs�Chuhrhnm�Wmc�DdcdqWk�
SqWcd�Bnllhrrhnm�gWud�
Wkrn�Wqftdc�sgWs�aqnWc�TOJ�
rsWstsdr�uhnjWsd�Wmshsqtrs�
oqhmbhojdr�ax�oqdudmshmf�
bnlodshshnm�Wmc�bnmrtldq�
bgnhbd-�

� AdbWtrd�edcdqWk�bntqsr”�
qWsgdq�sgWm�aWq�WrrnbhWshnmr�
”gWud�addm�Ws�sgd�enqdeqnms�
ne�kdfWk�qdftkWsnqx�qdenql�hm�
sgd�oWrs)�sgd�jWv�hr�bdmsqWj�
sn�bnmudqrWshnmr�Wants�sgd�
etstqd�ne�kdfWk�rdquhbdr-

PDSGHMJHMF�PDFTK:SHNM�NE�KDF:K�RDPUHBDR 9

Ehqrs�?ldmcldms�_mc�?mshsqtrs�Bg_kkdmfdr�
sn sgd Rs_str Ptn
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Sgd�Ehprs�:ldmcldms�:pftldmsr
Mnm,k_vxdqr�_mc�kdf_k�rdquhbdr�nqf_mhy_shnmr�g_ud��
lntmsdc�Ehqrs�?ldmcldms�bg_kkdmfdr�sn�sgd�dmenqbd,�
ldms�ne�TOK�rs_stsdr�_f_hmrs�sgdhq�_bshuhshdr�enq��
cdb_cdr-�Sgdhq�_qftldmsr�sxohb_kkx�e_kk�hmsn�nmd�nq�
ansg�ne�svn�cnbsqhm_k�atbjdsr-�Ehqrs*�mnm,k_vxdqr��
_qftd�sg_s�sgd�Ehqrs�?ldmcldms&r�eqddcnl�ne�_rrn,
bh_shnm�oqnsdbsr�sgd�qhfgs�ne�bnllnm�hmsdqdrs�fqntor*�
rtbg�_r�tmhnmr�nq�_cunb_bx�nqf_mhy_shnmr*�sn�nqf_mhyd�
_qntmc�sgd�oqnuhrhnm�ne�kdf_k�_cuhbd-4�Rdbnmc*�_cun,
b_sdr�bg_kkdmfd�TOK�rs_stsdr�nm�sgd�a_rhr�sg_s�sgdx�
hmeqhmfd�nm�sgd�eqdd�roddbg�ne�mnm,k_vxdqr�vgn�rddj��
sn�oqnuhcd�kdf_k�_cuhbd�sgqntfg�udqa_k�bnlltmhb_shnm�
nq�vqhssdm�l_sdqh_kr-5

Bntqsr�_rrdrrhmf�Ehqrs�?ldmcldms�bg_kkdmfdr�bnmrhcdq�
vgdsgdq�sgdqd�hr�_�bnlodkkhmf�fnudqmldms�hmsdqdrs�enq�
_�qdftk_shnm�ne�roddbg�_mc�he�sgd�qdrsqhbshnm�hr�m_qqnvkx�
s_hknqdc�sn�_bghdud�sg_s�hmsdqdrs-�Hm�sgd�bnmsdws�ne�TOK��
rs_stsdr*�sgd�Rtoqdld�Bntqs�g_r�qdbnfmhydc�sg_s�sgd��
fnudqmldms_k�hmsdqdrs�hm�qdftk_shnm�ne�sgd�kdf_k�oqn,�
edrrhnm�hr�mns�rtffibhdmskx�bnlodkkhmf�sn�itrshex�rvddohmf��
oqnghahshnmr�ne�roddbg-6�Mdudqsgdkdrr*�Ehqrs�?ldmcldms��
_qftldmsr�_f_hmrs�sgd�dmenqbdldms�ne�TOK�rs_stsdr�
g_ud�k_qfdkx�addm�qdidbsdc�ax�knvdq�bntqsr*�vghbg�
g_ud�sdmcdc�sn�knnj�_s�sgd�oqnuhrhnm�ne�kdf_k�_cuhbd�
oqhl_qhkx�_r�bnmctbs�q_sgdq�sg_m�roddbg-�Svn�rtbg�
qdbdms�b_rdr*�gnvdudq*�vdqd�lds�vhsg�rnld�rtbbdrr�_s�

4 �Rdd�M_s&k�?rr&m�enq�?cu_mbdldms�ne�Bnknqdc�Odnokd�u-�Atssnm*�260�T-R-�304�’0852(-

5 �Rdd)�d-f-*�C_bdx�u-�Mdv�Wnqj�Bmsx-�K_vxdqr&�?rr&m*�312�E-1c�077*�08/�’1c�Bhq-�0858(:�Odnokd�u-�Rgdkk*�037�O-2c�051*�062�’Bnkn-�1//5(-��

6 �Rdd)�d-f-)�Atssnm)�260�T-R-�_s�333�’§ZS[gd�Rs_sd�g_r�e_hkdc�sn�_cu_mbd�_mx�rtars_msh_k�qdftk_snqx�hmsdqdrs*�hm�sgd�enql�ne�rtars_mshud�duhkr�finvhmf�eqnl�odshshnmdq&r�
_bshuhshdr*�vghbg�b_m�itrshex�sgd�aqn_c�oqnghahshnmr�vghbg�hs�g_r�hlonrdc-fl(:�Hm�qd�Oqhltr*�325�T-R-�301*�327�’0867(�’§Sgd�Rs_sd&r�rodbh_k�hmsdqdrs�hm�qdftk_shmf�
ldladqr�ne�_�oqnedrrhnm�hs�khbdmrdr�-�-�-�itrsh“dr�sgd�_ookhb_shnm�ne�m_qqnvkx�cq_vm�qtkdr-fl(�

7 �Tornkud*�Hmb-�u-�I_ldr*�5/3�E-�Rtoo-�2c�86*�0/3�’R-C-M-W-�1/11(-

8 �Hc-�_s�0/8-

0. �Hc-�_s�008�’§?rhcd�eqnl�hsr�kdrr,sg_m,bnlodkkhmf�hmsdqdrsr*�sgd�Rs_sd�g_r�e_hkdc�sn�m_qqnvkx�s_hknq�sgd�rs_stsd-�Hm�e_bs*�sgd�TOK�qtkdr�bntkc�a_qdkx�ad�aqn_cdq9 �
Mdv�Wnqj�bntkc�hlokdldms�kdrr�qdrsqhbshud�_ksdqm_shudr�sn�ak_mjds�a_m�nm�_kk�tm_tsgnqhydc�kdf_k�_cuhbd-fl(-�

00 �Hc-�_s�01/,10-

01 �R-B-�Rs_sd�Bnmedqdmbd�ne�M??BO�u-�Vhkrnm*�Mn-�1912,BU,/0010,CBM*�1/12�VK�41/6867*�_s�)0�’C-R-B-�?tf-�03*�1/12(-�

02 �Hc-�_s�1-

sgd�chrsqhbs�bntqs�kdudk*�rtffdrshmf�hmbqd_rdc�rjdoshbhrl�
_ants�sgd�mddc�enq�aqn_c�TOK�qdftk_shnmr�snc_x-

Hm�Tornkud�u-�I_ldr*�_�mnmoqn“s�kdf_k�sdbgmnknfx�bnl,
o_mx�ok_mmhmf�sn�k_tmbg�_�mnm,k_vxdq�cdas�bnkkdbshnm�
_rrhrs_mbd�oqnfq_l�oqnuhchmf�eqdd�kdf_k�_cuhbd�“kdc�
rths-7�Tornkud�rntfgs�_m�hmitmbshnm�_f_hmrs�sgd�rs_sd&r�
_ssnqmdx�fdmdq_k�sn�oqdudms�sgd�dmenqbdldms�ne�TOK�
qtkdr�_f_hmrs�sgd�nqf_mhy_shnm&r�ok_mmdc�_bshuhshdr-8�Hs�
a_rdc�sghr�bg_kkdmfd�nm�ansg�ne�sgd�Ehqrs�?ldmcldms�
fqntmcr�ntskhmdc�_anud-�Sgd�chrsqhbs�bntqs�entmc�enq�
Tornkud*�rs_shmf�sg_s�sgd�rs_stsd&r�rvddohmf�oqnghahshnm�
ne�sgd�mnm,k_vxdqr&�_cuhbd�bntkc�mns�ad�itrsh“dc a_rdc�
nm�Mdv�Wnqj&r�hmsdqdrs�hm�qdftk_shmf�kdf_k�rdquhbdr-0.�
Hs�sgdqdenqd�oqdudmsdc�Mdv�Wnqj&r�?ssnqmdx�Fdmdq_k�
eqnl�dmenqbhmf�sgd�TOK�rs_stsd�_f_hmrs�Tornkud*�odq,�
lhsshmf�sgd�mnm,k_vxdqr�sn�oqnbddc�vhsg�sgdhq�
oqnuhrhnm�ne�khlhsdc�kdf_k�rtoonqs�sn�knv,hmbnld�Mdv�
Wnqjdqr-00

?�rhlhk_q�mnm,k_vxdq�kdf_k�_cuhbd�b_rd�enkknvdc�
Tornkud�hm�Rntsg�B_qnkhm_-�?s�hrrtd�hm�Rntsg�B_qnkhm_�
Rs_sd�Bnmedqdmbd�ne�sgd�M??BO�u-�Vhkrnm�vdqd�sgd�
kdf_k�rdquhbdr�ne�sq_hmdc�mnm,k_vxdqr�vgn�rntfgs�sn��
oqnuhcd�_rrhrs_mbd�sn�knv,hmbnld�sdm_msr�e_bhmf�
duhbshnm-01�?r�hm�Tornkud*�sgd�M??BO�aqntfgs�sgd�
b_rd�sn�dminhm�sgd�dmenqbdldms�ne�TOK�rs_stsdr�_f_hmrs�
sgd�nqf_mhy_shnm&r�oqnfq_l-02�

79

ATTACHMENT F



� 55�

�

ONKHBW�APHDE� Y � A4JR4NU�0 02

?ksgntfg�sgd�chrsqhbs�bntqs�cdsdqlhmdc�sg_s�sgd�
ok_hmsh—r�g_c�rs_mchmf sn�aqhmf�sgdhq�b_rd*�hs�cdbkhmdc�
sn�qtkd�nm�sgd�kdf_k�hrrtd�adb_trd�hs�entmc�sg_s�rs_sd�
k_v�v_r�mns�bkd_q�_r�sn�vgdsgdq�sgd�M??BO&r�_bshuhshdr�
vntkc�bnmrshstsd�sgd�tm_tsgnqhydc�oq_bshbd�ne�k_v-03�
?ookxhmf�_�knmfrs_mchmf�cnbsqhmd�b_kkdc�_arsdmshnm*��
hs�qd_rnmdc�sg_s�_mx�cdbhrhnm�vntkc�bnmrshstsd�_m�
tmmdbdrr_qx�edcdq_k�hmsdqudmshnm�hmsn�rs_sd�_—_hqr-04�
Ats�sgd�chrsqhbs�bntqs�dmbntq_fdc�sgd�M??BO�sn�aqhmf�
hsr�b_rd�hm�rs_sd�rtoqdld�bntqs*�rhfm_khmf�sg_s�rtbg�_�
bg_kkdmfd�bntkc�onsdmsh_kkx�ad�rtbbdrretk�sgdqd-05

Sgdrd�qdbdms�chrsqhbs�bntqs�b_rdr�lhfgs�dmbntq_fd�rhl,
hk_q�Ehqrs�?ldmcldms�bg_kkdmfdr�sn�TOK�qtkdr�hm�nsgdq�
rs_sdr-�Nm�I_mt_qx�3*�1/13*�sgd�Hmrshstsd�enq�Itrshbd�_mc�
Mnqsg�B_qnkhm_�Itrshbd�enq�?kk�Oqnidbs�“kdc�_�edcdq_k�
k_vrths�_knmf�sgd�r_ld�khmdr�_r�sgnrd�chrbtrrdc�_anud*�
_qfthmf�sg_s�Mnqsg�B_qnkhm_&r�TOK�qtkdr�uhnk_sdc�
sgd�ok_hmsh—r&�Ehqrs�?ldmcldms�qhfgs�sn�oqnuhcd�kdf_k�
_cuhbd�_ants�bntqs,bqd_sdc�enqlr-06�Sghr�b_rd�ch—dqr�
hm�sg_s�hs�bnmbdqmr�mnm,k_vxdqr�rddjhmf�sn�n—dq�o_hc�_r�
vdkk�_r�eqdd�kdf_k�_cuhbd-�

?ksgntfg�sgd�ntsbnld�ne�dudm�rtbbdrretk�b_rdr�hr�
rnldvg_s�khlhsdc”sgd�oqnghahshnm�ne�dmenqbdldms�ne�
TOK�qtkdr�_f_hmrs�nmd�nqf_mhy_shnm&r�_bshuhshdr”sgdhq�

03 �Hc-�_s�5-�

04 �Hc-�_s�7-�

05 �Hc-�_s�8-�

06 Mnpsg�BWpnkhmW�KdfWk�?cuhbd*�HMRS-�ENP�ITRS-*�gssor9..hi-nqf.b_rd.mnqsg,b_qnkhm_,tok.�’k_rs�uhrhsdc�I_m�4*�1/13(-

07 �Kdssdq�eqnl�Inm�Kdhanvhsy�ds-�_k-*�Bg_hql_m*�ESB*�sn�Rto-�Bs-�ne�G_v_hh�’?oq-�1/*�1//8(*�gssor9..vvv-esb-fnu.rhsdr.cde_tks.“kdr.cnbtldmsr._cunb_bx]�
cnbtldmsr.esb,_mc,cdo_qsldms,itrshbd,bnlldms,rtoqdld,bntqs,g_v_hh,bnmbdqmhmf,oqnonrdc,cd“mhshnm,oq_bshbd,k_v.u/7///3ghtm_tsgnqhydcoq_bshbdnfi_v-
oce:�Kdssdq�eqnl�Sgnl_r�N-�A_qmdss ds-�_k-*�?rrhrs_ms�?ssnqmdx�Fdmdq_k*�Cdo&s�ne�Itrs-*�sn�Itchbh_qx�Ota-�?—-�Nffibd�’ I_m-�14*�1//7(*�gssor9..vvv-itrshbd-fnu.rhsdr.
cde_tks.“kdr._sq.kdf_bx.1//7./1./6.118851-oce:�Kdssdq�eqnl�Gdvhss�O_sd�ds-�_k-*�?bshmf�?rrhrs_ms�?ssnqmdx�Fdmdq_k*�sn�S_rj�Enqbd�nm�sgd�Lncdk�Cd“mhshnm�ne�
sgd�Oq_b-�ne�K_v�’Cdb-�1/*�1//1(*�gssor9..vvv-itrshbd-fnu.rhsdr.cde_tks.“kdr._sq.kdf_bx.1//7./2.15.1//5/3-oce:�Kdssdq�eqnl�L_qf_qds�Fnnck_mcdq*ds�_k-*�Cdotsx�
?rrhrs_ms�?ssnqmdx�Fdmdq_k*�T-R-�Cdo&s�ne�Itrs-*�?mshsqtrs�Chu-*�sn�Gnm-�Oghkkho�Bgdm*�?rrdlakx�Ldladq*�48sg�Chrsqhbs�’ Itmd�02*�1/12(*�gssor9..vvv-itrshbd-fnu.
_sq.o_fd.“kd.0476330.cnvmkn_c-

08 �Rdd)�d-f-*�Tmhsdc�Rs_sdr�u-�M-W-�Bmsx-�K_vr-&�?rr&m*�0870�VK�104/�’R-C-M-W-�0870(:�Tmhsdc�Rs_sdr�u-�?kkdm�Bmsx-�Hmc-�A_q�?rr&m*�Hmb-*�087/�VK�0826�’M-C-�
Hmc-�087/(:�ESB�u-�Rtodqhnq�Bs-�Sqh_k�K_vr-�?rr&m*�382�T-R-�300�’088/(-�

1. �Rdd�Fnkce_qa�u-�U_-�Rs_sd�A_q*�310�T-R-�662*�680�’0864(�’§Sgd�e_bs�sg_s�sgd�Rs_sd�A_q�hr�_�rs_sd�_fdmbx�enq�rnld�khlhsdc�otqonrdr�cndr�mns�bqd_sd�_m�_mshsqtrs�
rghdkc�sg_s�_kknvr�hs�sn�enrsdq�_mshbnlodshshud�oq_bshbdr�enq�sgd�admd“s�ne�hsr�ldladqr-fl(-�

hlokhb_shnmr�_qd�rshkk�rhfmh“b_ms-�Enq�dw_lokd*�sgd�
qdrsqhbshnm�ne�TOK�qtkdr�b_m�hmrohqd�nsgdq�mnm,k_vxdq�
nqf_mhy_shnmr�sn�oqnuhcd�rhlhk_q�rdquhbdr*�lncdkdc�nm�
sgnrd�sg_s�vdqd�cddldc�oqnsdbsdc-�Hs�bntkc�_krn�cdsdq�
sgd�rs_sd�eqnl�dmenqbhmf�TOK�qtkdr�rn�vhcdkx�_mc�rotq�
rs_sd�kdfhrk_stqdr�sn�qdbnmrhcdq�sgdhq�rs_sdr&�b_o_bhntr�
cd“mhshnmr�ne�sgd�oq_bshbd�ne�k_v-

Sgd�:mshsptrs�:pftldmsr
Sgd�Cdo_qsldms�ne�Itrshbd�’CNI(�?mshsqtrs�Chuhrhnm�
_mc�Edcdq_k�Sq_cd�Bnllhrrhnm�’ESB(�g_ud�knmf�
rntmcdc�sgd�_k_ql�_ants�TOK�rs_stsdr-�Sgdx�g_ud�
dwoqdrrdc�bnmbdqm�sg_s�rtbg�aqn_c�oqnedrrhnm_k�qdftk_,
shnmr §tmctkx�qdrsqhbs�mnm,k_vxdqr�eqnl�bnlodshmf�
vhsg�k_vxdqr�sn�sgd�cdsqhldms�ne�bnmrtldqr-fl07��
Sgd�_fdmbhdr�g_ud�bnmrdptdmskx�bnmctbsdc�hmudrsh,
f_shnmr�ne*�_mc�“kdc�k_vrthsr�_f_hmrs*�knb_k�bn_khshnmr�
ne�k_vxdqr�_mc�rs_sd�a_q�_rrnbh_shnmr�enq�lnmnonkhrshb�
oq_bshbdr*�rtbg�_r�_msh,bnlodshshud�anxbnssr�_mc�sgd�
qdrsqhbshnm�ne�bnlodshmf�mnm,k_vxdq�rdquhbdr�khjd�shskd�
hmrtq_mbd�bnlo_mhdr�nq�bnqonq_sd�“ctbh_qhdr�hm�sgd�
sqtrsr�_mc�drs_sdr�bnmsdws-08

?r�sgdrd�bnlldmsr�_mc�b_rdr�ghfgkhfgs*�edcdq_k�_msh,
sqtrs�k_v�_qft_akx�_ookhdr�sn�sgd�kdf_k�oqnedrrhnm�_mc�
hr�_�snnk�enq�hmbqd_rhmf�_bbdrr�sn�kdf_k�rdquhbdr-1.�Sghr�
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hr�etqsgdq�duhcdmbdc�ax�_�1/04�b_rd�hm�Mnqsg�B_qnkhm_*�
vgdqd�kdf_k�sdbgmnknfx�bnlo_mx�Kdf_kYnnl*�vghbg�
oqnuhcdr�rdquhbdr�rtbg�_r�kdf_k�cnbtldms�_rrhrs_mbd*�
“kdc�_�edcdq_k�_mshsqtrs�k_vrths�_f_hmrs�sgd�rs_sd�a_q�enq�
hsr�qdetr_k�sn�qdfhrsdq�sgd�bnlo_mx&r�kdf_k�rdquhbdr-10��
Sgd�qdrtkshmf�bnmrdms�_fqddldms�_kknvdc�Kdf_kYnnl�
sn�bnmshmtd�nodq_shmf�rn�knmf�_r�_�khbdmrdc�_ssnqmdx��
qduhdvdc�sgd�ak_mj�sdlok_sdr�n—dqdc�sn�bnmrtldqr�
_mc�sgd�bnlo_mx�bnlltmhb_sdc�sg_s�sgd�enqlr�_qd�
mns�_�rtarshstsd�enq�kdf_k�_cuhbd�eqnl�_m�_ssnqmdx-11�
Rnnm�_esdq*�sgd�CNI�_mc�ESB�“kdc�_�inhms�kdssdq�
rtoonqshmf�kdfhrk_shnm*�vghbg�tkshl_sdkx�o_rrdc*�sg_s�
dwdlosr�sdbgmnknfx�bnlo_mhdr�sg_s�fdmdq_sd�kdf_k�
cnbtldmsr�eqnl�TOK�rs_stsdr-12

Lnrs�qdbdmskx*�sgd�CNI�_tsgnqdc�_�kdssdq�sn�sgd�Mnqsg�
B_qnkhm_�Fdmdq_k�?rrdlakx�hm�rtoonqs�ne�_m�_ldmc,
ldms�sg_s�vntkc�m_qqnv�sgd�qd_bg�ne�sgd�rs_sd&r�TOK�
rs_stsd-13�Sgd�CNI�mnsdc�sg_s�btqqdms�TOK�rs_stsdr�
_qd�itrsh“dc�ax�bnmrtldq�oqnsdbshnm�ats�cn�mns�_bst_k,
kx�oqnsdbs�bnmrtldqr*�hmrsd_c�_bst_kkx�vnqjhmf�sn�sgdhq�
cdsqhldms�ax�dqdbshmf�a_qqhdqr�sn�a_rhb�kdf_k�rdquhbdr�
sg_s�l_mx�nsgdqvhrd�b_mmns�_—nqc-14�Sgd�CNI�_qftdc�
sg_s�TOK�qdenql�vntkc�§admd“s�bnmrtldqr�_mc�vnqj,
dqr�_khjd*�hmbktchmf�ax�rdbtqhmf�knvdq�bnrsr*�dm_akhmf�

10 �Kdf_kYnnl-bnl*�Hmb-�u-�M-B-�Rs_sd�A_q*�1/04�VK�5330742*�_s�)0�’M-B-�Rtodq-�Bs-�1/04(-�

11 �Hc-�

12 �Kdssdq�eqnl�L_qhm_ K_n�ds-�_k-*�Chqdbsnq*�Nffibd�ne�Onkhbx�Ok_mmhmf*�ESB*�sn�Gnm-�Ahkk�Bnnj*�Rdm_snq*�0rs�Chrsqhbs�’ Itmd�0/*�1/05(*�gssor9..vvv-esb-fnu.
rxrsdl.“kdr.cnbtldmsr._cunb_bx]cnbtldmsr.bnlldms,edcdq_k,sq_cd,bnllhrrhnm,rs_—,_mshsqtrs,chuhrhnm,_ccqdrrhmf,mnqsg,b_qnkhm_,gntrd,ahkk,325.05/50/�
bnlldmsmbahkk-oce:�rdd�Wkrn�Gntrd�Ahkk�325.RK�1/05,5/*�M-B-�FDM-�;RRDLAKX)�GSSOR9..VVV-MBKDF-FNU.AHKKKNNJTO.1/04.G325�’K;RS�UHRHSDC�CDB-�1/)�1/12(-�

13 �Kdssdq�eqnl�L_ffhd�Fnnck_mcdq*�Cdotsx�?rrhrs_ms�?ssnqmdx�Fdmdq_k*�T-R-�Cdo&s�ne�Itrs-*�?mshsqtrs�Chu-*�sn�Mnqsg�B_qnkhm_�Fdm-�?rrdlakx�’Eda-�03*�1/12(*�
gssor9..vvv-mbie_o-nqf.]“kdr.tfc.7_2a_e]cc64d6166c023ec3a4a521ecad30e/78-oce-�

14 �Hc-�_s�1*�4-

15 �Hc-�_s�1-�

16 �I;RNM�RNKNLNM� �MNDKKD�RLHSG)�SGD�RTPOPHRHMF�RTBBDRR�NE�V;RGHMFSNM�RS;SD&R�KHLHSDC�KHBDMRD�KDF;K�SDBGMHBH;M�OPNFP;L�1/�’1/10(-�

17 �Bntmsqxvhcd�Gnld�Kn_mr*�Hmb-�u-�Jx-�A_q�?rr&m*�002�R-V-2c�0/4*�01/�’Jx-�1//2(-�

18 �K;V�RNBHDSX�NE�NMS;PHN)�1/10�;MMT;K�PDONPS�0�’1/10(-��

2. �Kdssdq�eqnl�L_ffhd�Fnnck_mcdq*�rtopW�mnsd�13*�_s�5:�rdd�Wkrn�Cdanq_g�K-�Qgncd*�Onkhbhmf�sgd�OpnedrrhnmWk�Lnmnonkx6�?�BnmrshstshnmWk�Wmc�DlohphbWk�?mWkxrhr�ne�
TmWtsgnphydc�OpWbshbd�Opnghahshnmr*�23�RS;M-�K-�PDU-�0*�86,87�’0870(

lnqd�bgnhbd�hm�sgd�cdkhudqx�ne�kdf_k,qdk_sdc�rdquhbdr*�
_mc�kheshmf�a_qqhdqr�sn�dloknxldms-fl15

Ehqrs*�hs�vntkc�cdbqd_rd�sgd�bnrs�ne�kdf_k�rdquhbdr�enq�
khshf_msr�vgn�tshkhyd�mnm,k_vxdqr�_mc�enq�sgnrd�vgn�
qdbdhud�_rrhrs_mbd�eqnl�k_vxdqr-�Hm�V_rghmfsnm�Rs_sd*�
vgdqd�sgd�“qrs�T-R-�o_q_oqnedrrhnm_k�oqnfq_l�v_r�
hlokdldmsdc*�sgd�rdquhbdr�ne�mnm,k_vxdqr�vdqd�nm�
_udq_fd�nudq�#0//�kdrr�sg_m�sgnrd�ne�k_vxdqr-16�?mc�hm�
Jdmstbjx*�sgd�rs_sd&r�rtoqdld�bntqs�entmc�sg_s�sgd�bnrs�
ne�qds_hmhmf�_�k_vxdq�enq�_�qd_k�drs_sd�bknrhmf�cdbqd_rdc�
vhsg�sgd�qhrd�ne�mnm,k_vxdq�bnlodshshnm-17�Rdbnmc*�
m_qqnvhmf�TOK�qdrsqhbshnmr�vntkc�bqd_sd�inar�ax�
dwo_mchmf�sgd�onnk�ne�odnokd�vgn�b_m�dmsdq�sgd�kdf_k�
oqnedrrhnm-�Hm�Nms_qhn*�enq�dw_lokd*�sgd�o_q_oqnedr,
rhnm_k�oqnfq_l�g_r�_kqd_cx�bqd_sdc�nudq�0/*///�inar�
enq�B_m_ch_m�vnqjdqr-18�Sghqc*�sgdrd�qdenqlr�vntkc�
oqnsdbs�rdke,qdoqdrdmsdc�khshf_msr�vgn�nsgdqvhrd�_qd�kdes�
sn�fn�hs�_knmd*�dmrtqhmf�sg_s�sgdx�g_ud�sgd�qdrntqbdr�
mdbdrr_qx�sn�l_jd�hmenqldc�cdbhrhnmr�_mc�o_qshbho_sd�
hm�sgdhq�kdf_k�oqnbddchmfr-2.
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BIV� bnlltmhsx�itrshbd�vnqjdq�
IE@O� Itrshbd�enq�@kk�Oqnidbs�
KKKS� khlhsdc�khbdmrd�kdf‘k�sdbgmhbh‘m�
M@@BO� M‘shnm‘k�@rrnbh‘shnm�enq�sgd�@cu‘mbdldms�ne�Bnknqdc�Odnokd�
RM@O� Rtookdldms‘k�Mtsqhshnm�@rrhrs‘mbd�Oqnfq‘l�
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@ldqhb‘m�A‘q�@rrnbh‘shnm)�zQtkd�4-39�Oqnedrrhnm‘k�Hmcdodmcdmbd�ne�‘�K‘vxdq)–�vdao‘fd)�tmc‘sdc-�@r�ne�@tftrs�4)�
1/139�
gssor9..vvv-‘ldqhb‘ma‘q-nqf.fqntor.oqnedrrhnm‘k]qdronmrhahkhsx.otakhb‘shnmr.lncdk]qtkdr]ne]oqnedrrhnm‘k]
bnmctbs.qtkd]4]3]oqnedrrhnm‘k]hmcdodmcdmbd]ne]‘]k‘vxdq.�

@ldqhb‘m�A‘q�@rrnbh‘shnm)�z2�V‘xr�sn�Ldds�sgd�_Rs‘ffdqhmf&�@lntms�ne�Tmlds�Kdf‘k�Mddcr)–�Itkx�1/07-�

@ldqhb‘m�A‘q�@rrnbh‘shnm)�z@ants�Mns‘qhn�Eq‘tc)–�vdao‘fd)�Mnudladq�17)�1/12-�@r�ne�@tftrs�0)�1/139�
gssor9..vvv-‘ldqhb‘ma‘q-nqf.fqntor.otakhb]hmsdqdrs.hllhfq‘shnm.oqnidbsr]hmhsh‘shudr.ehfgsmns‘qhneq‘tc.‘an
ts]mns‘qhn]eq‘tc.�

@qhynm‘�Bncd�ne�Itchbh‘k�@clhmhrsq‘shnm)�O‘qs�6)�@clhmhrsq‘shud�Neehbd�ne�sgd�Bntqsr:�Bg‘osdq�1)�Bdqshehb‘shnm�‘mc�
Khbdmrhmf�Oqnfq‘lr:�Rdbshnm�6,1/8)�@ksdqm‘shud�Atrhmdrr�Rsqtbstqdr-�

@qhynm‘�Rtoqdld�Bntqs)�zKdf‘k�O‘q‘oqnedrrhnm‘kr�’KO(�Ptdrshnmr�$�@mrvdqr)–�vdao‘fd)�tmc‘sdc-�@r�ne�@tftrs�0)�
1/139�
gssor9..vvv-‘ybntqsr-fnu.‘bbdrrsnkdf‘krdquhbdr.Ptdrshnmr,‘mc,@mrvdqr.ko�

@qhynm‘�Qtkd�Rtoqdld�Bntqs�20-0)�@tsgnqhydc�Oq‘bshbd�ne�K‘v)�@tftrs�16)�1/1/-�

AYsdr�u-�RsYsd�AYp�ne�:phynmY)�322�T-R-�24/)�0866-�

A‘wsdq)�Q‘kog)�zCdqdkhbshnm�ne�Ctsx9�Rs‘sd,A‘q�Hm‘bshnm�hm�Qdronmrd�sn�@ldqhb‘&r�@bbdrr,sn,Itrshbd�Bqhrhr)–�WYkd�
JYv�IntpmYk�Enptl)�Unk-�021)�Nbsnadq�08)�1/11-�

AkYbj�NnkYrjh�ds�Yk-�u-�Rsdhm)�Mn-�691/13bu3)�C-M-B-�

Bdqshehdc�@cunb‘sd�O‘qsmdqr�Oqnfq‘l)�gnldo‘fd)�tmc‘sdc-�@r�ne�@tftrs�17)�1/139�
gssor9..vvv-shlokdf‘k-nqf.kdf‘k,rdquhbdr.bdqshehdc,‘cunb‘sd,o‘qsmdqr,oqnfq‘l�

FnkceYpa�u-�UhpfhmhY�RsYsd�AYp)�310�T-R-�662)�681“82)�0864-�

Fnnck‘mcdq)�L‘ffhd)�kdssdq�sn�sgd�Mnqsg�B‘qnkhm‘�Fdmdq‘k�@rrdlakx)�T-R-�Cdo‘qsldms�ne�Itrshbd)�@mshsqtrs�
Chuhrhnm)�Edaqt‘qx�03)�1/12-�

Gdkkn�Chunqbd)�gnldo‘fd)�tmc‘sdc-�@r�ne�@tftrs�17)�1/139�
gssor9..gdkknchunqbd-bnl.�

Gnkcdp�u-�GtlYmhsYphYm�J-�Npnidbs)�450�T-R-�0)�16,17)�1/0/-�

Gntkadqf) Lhbg‘dk)�‘mc�I‘mds�Cqnahmrjd)�Sgd�JYmcrbYod�ne�:kkhdc�JdfYk�NpnedrrhnmYk�NpnfpYlr�hm�sgd�Tmhsdc�RsYsdr)�
Hmrshstsd�enq�sgd�@cu‘mbdldms�ne�sgd�@ldqhb‘m�Kdf‘k�Rxrsdl)�Mnudladq�1/11-�

Hm�pd�Nphltr)�325�T-R-�301)�0867-�

Hm�pd3�Rntsg�BYpnkhmY�M::BN�Gntrhmf�:cunbYsd�NpnfpYl)�Rtoqdld�Bntqs�ne�Rntsg�B‘qnkhm‘)�Edaqt‘qx�7)�1/13-�

I‘quhr)�Snl)�zMdvkx�Dm‘bsdc�O‘q‘oqnedrrhnm‘k�Ohkns�Oqnfq‘l�Gdkor�Oqnlnsd�@bbdrr�sn�Itrshbd)–�Mdv�G‘lorghqd�
A‘q�@rrnbh‘shnm)�tmc‘sdc-�
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From: Sacha Steinberger
To: Zach Newman
Cc: Zelnick, Jennifer
Subject: Re: Lucy Ricca/Stanford for CJW Panel in March
Date: Friday, February 9, 2024 1:32:56 PM

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Hi Zach and Jennifer:

Great to hear from you. I'm happy to give you an intro to Lucy. I will connect you by email in
a moment.

About the convening, as you may know I facilitated a panel on community justice workers at
the RAND Access to Justice conference a couple weeks ago (with Nikole and others on the
panel). Legal Link, as a justice worker organization, is working hard to build out our
programming (to include some issue-specific programs like Alaska's) and we have a call with
Doan and Elizabeth from the State Bar on Monday to talk about possible funding for
expanding our work to provide statewide justice worker programming. Big picture, we'd love
to be on the panel and are not aware of others in California working closely on this issue. If
you want names of folks working on justice worker programs across the country, there are
quite a few and I'm happy to chat with you further and make introductions. Let me know!

Thanks much,
Sacha 
___________________________________
Sacha Steinberger, she/her
Founder + Co-Executive Director, Legal Link
o: 415.851.1755 | c: 415.321.9199
1721 Broadway, Ste 201 | Oakland, CA 94612
sacha@legallink.org

Follow us:  Twitter | LinkedIn | Instagram

CONFIDENTIALITY NOTICE - This communication and any attachments may contain 
confidential and privileged information for the use of the designated recipient/s named 
above. Distribution, reproduction or any other use of this transmission by any party 
other than the intended recipient/s is prohibited.

On Thu, Feb 8, 2024 at 4:50 PM Zach Newman <znewman@laaconline.org> wrote:
Hi Sacha! 

The Bar and LAAC are working to put together a convening in March around Community
Justice Workers. We were thinking of inviting Lucy Ricca or someone from Stanford to
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participate on a panel. Would you be able to help Jennifer (cc'd) and I make that connection?

Nikole Nelson will be invited, along with a legal aid speaker, for the panel. The date is set
for late March, but it won't be solidified until we can confirm Nikole can make it.

And you'd of course be invited to attend and join the conversation. Any other ideas for
panelists would be great, too.

Best,
Zach

Zach Newman | Directing Attorney
Legal Aid Association of California (LAAC)
znewman@laaconline.org
Pronouns: he/him/his

Donate to LAAC now! Sign up for our monthly newsletter, LAAC in Action. 

Legal Aid Association of California
1832 2nd Street, Suite 105
Berkeley, CA 94710
www.LAAConline.org
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From: Zelnick, Jennifer
To: Zach Newman; Salena Copeland; Nguyen, Doan
Subject: FW: Intro re CJW convening
Date: Monday, February 12, 2024 5:00:00 PM

Hi all,

Thanks to Zach for starting the conversation with Lucy, it looks like she’s happy to participate in the
CJW panel. I can follow up with her tomorrow about the audience being IOLTA grantees, the framing
being under discussion still, but focusing on Alaska as a model to discuss grantees’ interest in a
similar program, within the confines of B&P 6034.1. I’m happy to share that we haven’t yet
hammered out the details about a moderator, too. Perhaps we should schedule a call with Lucy for a
few days after we meet with Nikole. Please let me know if that sounds good to you all.

Thanks!

Sincerely,
Jennifer

Jennifer Zelnick (she/her/hers)
Senior Program Analyst, Office of Access & Inclusion
The State Bar of California | 845 South Figueroa Street | Los Angeles, CA 90017
213-765-1210 | jennifer.zelnick@calbar.ca.gov

OUR VALUES | Clarity • Investing in Our People • Excellence • Respect • Growth Mindset
________________________________________________________________________
Working to protect the public in support of the mission of the State Bar of California.
Please consider the environment before printing this email.   
LinkedIn | Twitter | Facebook | Instagram | YouTube

From: Lucy Ricca <lricca@law.stanford.edu> 
Sent: Monday, February 12, 2024 1:55 PM
To: Zelnick, Jennifer <Jennifer.Zelnick@calbar.ca.gov>
Cc: Zach Newman <znewman@laaconline.org>
Subject: Re: Intro re CJW convening

I would be happy to participate - I'd be curious to know more about who this will be marketed to and
what the framing is.  Will there be a moderator?  How do you see my role?

On Mon, Feb 12, 2024 at 1:51 PM Zelnick, Jennifer <Jennifer.Zelnick@calbar.ca.gov> wrote:

Dear Lucy,

Thanks so much for your willingness to discuss. While the details of the event are still being
finalized, we are confirmed for March 21, 2024, from 11:00 a.m. – 1:00 p.m. on zoom, as is Nikole.
The event will center on a panel about Alaska’s CJW program, as well as exploring it as a model
beyond Alaska. It would be great to be able to confirm if you or someone else from Stanford can
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participate. Please let us know if you have any questions about that, and if we can confirm you or
someone else from your team, I can set up a time for us to discuss more.

Thanks also for flagging the conference at ASU. I’m unable to attend in person but was happy to
learn last week that there will be an option to attend some sessions remotely, so I will be there
online.
 
Sincerely,
Jennifer
 
Jennifer Zelnick (she/her/hers)
Senior Program Analyst, Office of Access & Inclusion
The State Bar of California | 845 South Figueroa Street | Los Angeles, CA 90017
213-765-1210 | jennifer.zelnick@calbar.ca.gov
 
OUR VALUES | Clarity • Investing in Our People • Excellence • Respect • Growth Mindset
________________________________________________________________________
Working to protect the public in support of the mission of the State Bar of California.
Please consider the environment before printing this email.   
LinkedIn | Twitter | Facebook | Instagram | YouTube
 

From: Lucy Ricca <lricca@law.stanford.edu> 
Sent: Friday, February 9, 2024 11:42 AM
To: Zach Newman <znewman@laaconline.org>
Cc: Zelnick, Jennifer <Jennifer.Zelnick@calbar.ca.gov>
Subject: Re: Intro re CJW convening
 
CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless
you recognize the sender and know the content is safe.

 
Moving Sacha to bcc - thanks so much!
 
Hi all - would be happy to discuss what you are planning.  I assume you are both aware of the
upcoming large conference on this topic at ASU?
 
On Fri, Feb 9, 2024 at 11:32 AM Zach Newman <znewman@laaconline.org> wrote:

Thanks so much Sacha! And looking forward to hearing from you Lucy.

Zach Newman | Directing Attorney
Legal Aid Association of California (LAAC)
znewman@laaconline.org
Pronouns: he/him/his

 

Donate to LAAC now! Sign up for our monthly newsletter, LAAC in Action. 
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Legal Aid Association of California
1832 2nd Street, Suite 105
Berkeley, CA 94710
www.LAAConline.org

 
 
On Thu, Feb 8, 2024 at 8:44 PM Sacha Steinberger <sacha@legallink.org> wrote:

Hi Lucy:
 
Hope you are well!
 
Zach Newman from LAAC and Jennifer Zelnick from the State Bar (cc'd) reached out to say
that the Bar and LAAC are working to put together a convening in March around Community
Justice Workers and they are interested in having you or someone from Stanford participate.
They are also hoping to have Nikole Nelson attend. 
 
I'll let you all take it from here.
 
Best,
Sacha
___________________________________
Sacha Steinberger, she/her
Founder + Co-Executive Director, Legal Link
o: 415.851.1755 | c: 415.321.9199
1721 Broadway, Ste 201 | Oakland, CA 94612
sacha@legallink.org
 
Follow us:  Twitter | LinkedIn | Instagram
 
CONFIDENTIALITY NOTICE - This communication and any attachments may
contain confidential and privileged information for the use of the designated
recipient/s named above. Distribution, reproduction or any other use of this
transmission by any party other than the intended recipient/s is prohibited.

 
--
Lucy Buford Ricca
Executive Director
Deborah L. Rhode Center on the Legal Profession
lricca@law.stanford.edu

--
Lucy Buford Ricca
Executive Director
Deborah L. Rhode Center on the Legal Profession
lricca@law.stanford.edu
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From: Zelnick, Jennifer
To: Salena Copeland
Cc: Nguyen, Doan; Zach Newman; Hom, Elizabeth
Subject: RE: Scheduling a Planning Call for the March 21 CJW Panel
Date: Thursday, February 15, 2024 9:29:00 AM

Thanks all! I’ll update the invitation now.

Sincerely,
Jennifer

Jennifer Zelnick (she/her/hers)
Senior Program Analyst, Office of Access & Inclusion
The State Bar of California | 845 South Figueroa Street | Los Angeles, CA 90017
213-765-1210 | jennifer.zelnick@calbar.ca.gov

OUR VALUES | Clarity • Investing in Our People • Excellence • Respect • Growth Mindset
________________________________________________________________________
Working to protect the public in support of the mission of the State Bar of California.
Please consider the environment before printing this email.   
LinkedIn | Twitter | Facebook | Instagram | YouTube

From: Salena Copeland <scopeland@laaconline.org> 
Sent: Thursday, February 15, 2024 9:07 AM
To: Zelnick, Jennifer <Jennifer.Zelnick@calbar.ca.gov>
Cc: Nguyen, Doan <Doan.Nguyen@calbar.ca.gov>; Zach Newman <znewman@laaconline.org>; Hom,
Elizabeth <Elizabeth.Hom@calbar.ca.gov>
Subject: Re: Scheduling a Planning Call for the March 21 CJW Panel

I'm out all day on vacation, so the change doesn't impact me. Zach's calendar still
shows him as free at 3:00.

__________________________________________________________________
Salena Copeland (pronouns she/her) (hear me say my name)
Executive Director
Legal Aid Association of California
Legal Aid fights for justice. We fight for them.
510-893-3000 x 106
 
Donate to support our work or sign up for our monthly updates!
www.LAAConline.org and www.LawHelpCA.org
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Why include pronouns? I include pronouns in an effort to share my personal and professional
commitment to transgender inclusivity and visibility. Through sharing my pronouns, I hope to support a
safer and braver space for transgender professionals to share their pronouns.

On Thu, Feb 15, 2024 at 8:50 AM Zelnick, Jennifer <Jennifer.Zelnick@calbar.ca.gov> wrote:

Hi everyone,
 
This time works for me, what about for others? I’ll be happy to respond to Nikole once we know
about the time.
 
Sincerely,
Jennifer
 
Jennifer Zelnick (she/her/hers)
Senior Program Analyst, Office of Access & Inclusion
The State Bar of California | 845 South Figueroa Street | Los Angeles, CA 90017
213-765-1210 | jennifer.zelnick@calbar.ca.gov
 
OUR VALUES | Clarity • Investing in Our People • Excellence • Respect • Growth Mindset
________________________________________________________________________
Working to protect the public in support of the mission of the State Bar of California.
Please consider the environment before printing this email.   
LinkedIn | Twitter | Facebook | Instagram | YouTube
 

From: Nikole Nelson <nikole@frontlinejustice.org> 
Sent: Thursday, February 15, 2024 8:47 AM
To: Zelnick, Jennifer <Jennifer.Zelnick@calbar.ca.gov>
Cc: scopeland@laaconline.org; Zach Newman <znewman@laaconline.org>; Nguyen, Doan
<Doan.Nguyen@calbar.ca.gov>
Subject: Re: Scheduling a Planning Call for the March 21 CJW Panel
 
Hi all!
 
I just realized I did my time zone math wrong and have a conflict at 12-1 that I can't change. 
Could we please switch to the 3pm-4pm (PST) slot?   
 
I am so sorry!
 
-nn
 
On Mon, Feb 12, 2024 at 3:34 PM Zelnick, Jennifer <Jennifer.Zelnick@calbar.ca.gov> wrote:

Hi everyone,

Thank you all for sharing your availability. While we’ll be sorry to miss you Salena, I appreciate
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your flexibility. I’ll send an invitation for February 23 soon.
 
Sincerely,
Jennifer
 
Jennifer Zelnick (she/her/hers)
Senior Program Analyst, Office of Access & Inclusion
The State Bar of California | 845 South Figueroa Street | Los Angeles, CA 90017
213-765-1210 | jennifer.zelnick@calbar.ca.gov
 
OUR VALUES | Clarity • Investing in Our People • Excellence • Respect • Growth Mindset
________________________________________________________________________
Working to protect the public in support of the mission of the State Bar of California.
Please consider the environment before printing this email.   
LinkedIn | Twitter | Facebook | Instagram | YouTube
 

From: Salena Copeland <scopeland@laaconline.org> 
Sent: Monday, February 12, 2024 10:15 AM
To: Zach Newman <znewman@laaconline.org>
Cc: Nikole Nelson <nikole@frontlinejustice.org>; Zelnick, Jennifer
<Jennifer.Zelnick@calbar.ca.gov>; Nguyen, Doan <Doan.Nguyen@calbar.ca.gov>
Subject: Re: Scheduling a Planning Call for the March 21 CJW Panel
 
CAUTION: This email originated from outside of the organization. Do not click links or open attachments
unless you recognize the sender and know the content is safe.

 
I am on vacation that day (with no internet access in the snow), but I trust Zach to
fill me in!
 
 

__________________________________________________________________
Salena Copeland (pronouns she/her) (hear me say my name)
Executive Director
Legal Aid Association of California
Legal Aid fights for justice. We fight for them.
510-893-3000 x 106
 
Donate to support our work or sign up for our monthly updates!
www.LAAConline.org and www.LawHelpCA.org
 
 

 

Why include pronouns? I include pronouns in an effort to share my personal and professional
commitment to transgender inclusivity and visibility. Through sharing my pronouns, I hope to support
a safer and braver space for transgender professionals to share their pronouns.
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On Mon, Feb 12, 2024 at 9:52 AM Zach Newman <znewman@laaconline.org> wrote:

Hi all - 1:00 p.m. – 2:00 p.m. and 3:00 p.m. – 4:00 p.m. work for me. Salena may be out on
vacation that day, but I can fill her in if she can't make it.
 
Best,
Zach 
 
Zach Newman | Directing Attorney
Legal Aid Association of California (LAAC)
znewman@laaconline.org
Pronouns: he/him/his

 

Donate to LAAC now! Sign up for our monthly newsletter, LAAC in Action. 

 

Legal Aid Association of California
1832 2nd Street, Suite 105
Berkeley, CA 94710
www.LAAConline.org

 
 
On Mon, Feb 12, 2024 at 9:37 AM Nikole Nelson <nikole@frontlinejustice.org> wrote:

Those times all work for me at this point!
 
On Mon, Feb 12, 2024 at 8:28 AM Zelnick, Jennifer <Jennifer.Zelnick@calbar.ca.gov>
wrote:

Hi all,
 
I hope everyone had a good weekend!
 
Unfortunately, meeting on February 14 no longer works for our office. May I please ask
everyone to respond to me with their availability to meet during the below times (in
PST)?:
 
Friday, February 23:
10:00 a.m. – noon
1:00 p.m. – 2:00 p.m.
3:00 p.m. – 4:00 p.m.
 
Thank you for sending your availability. I will share a zoom link once everyone responds.
 
Sincerely,
Jennifer
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Jennifer Zelnick (she/her/hers)
Senior Program Analyst, Office of Access & Inclusion
The State Bar of California | 845 South Figueroa Street | Los Angeles, CA 90017
213-765-1210 | jennifer.zelnick@calbar.ca.gov
 
OUR VALUES | Clarity • Investing in Our People • Excellence • Respect • Growth
Mindset
_______________________________________________________________________
_
Working to protect the public in support of the mission of the State Bar of California.
Please consider the environment before printing this email.   
LinkedIn | Twitter | Facebook | Instagram | YouTube
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From: Zelnick, Jennifer
To: Zach Newman; Nguyen, Doan
Subject: RE: Community Justice Worker Working Group - first meeting 7/10
Date: Monday, July 8, 2024 3:34:00 PM

Dear Zach,

Thanks so much for sharing this email. Looking forward to Wednesday!

Sincerely,
Jennifer

Jennifer Zelnick (she/her/hers)
Lead Program Analyst, Office of Access & Inclusion
The State Bar of California | 845 South Figueroa Street | Los Angeles, CA 90017
213-765-1210 | jennifer.zelnick@calbar.ca.gov

OUR VALUES | Clarity • Investing in Our People • Excellence • Respect • Growth Mindset
________________________________________________________________________
Working to protect the public in support of the mission of the State Bar of California.
Please consider the environment before printing this email.   
LinkedIn | Twitter | Facebook | Instagram | YouTube

From: Zach Newman <znewman@laaconline.org> 
Sent: Monday, July 8, 2024 3:30 PM
To: Zelnick, Jennifer <Jennifer.Zelnick@calbar.ca.gov>; Nguyen, Doan
<Doan.Nguyen@calbar.ca.gov>
Subject: Fwd: Community Justice Worker Working Group - first meeting 7/10

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Hello! I wanted to share Sacha's email with you both about the CJW kickoff call on Wednesday. See
you then!

Thanks,
Zach

Zach Newman | Directing Attorney
Legal Aid Association of California (LAAC)
znewman@laaconline.org
Pronouns: he/him/his

Donate to LAAC now! Sign up for our monthly newsletter, LAAC in Action. 

Legal Aid Association of California
1832 2nd Street, Suite 105
Berkeley, CA 94710
www.LAAConline.org
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---------- Forwarded message ---------
From: Sacha Steinberger <sacha@legallink.org>
Date: Mon, Jul 8, 2024 at 3:13 PM
Subject: Community Justice Worker Working Group - first meeting 7/10
To: Leigh Ferrin <lferrin@one-justice.org>
Cc: Zach Newman <znewman@laaconline.org>, Salena Copeland <scopeland@laaconline.org>
 

Community Justice Worker Working Group:

We are excited to kick off our first meeting together this Wednesday, 7/10 from 12-2
(zoom link HERE and in your calendar). Please confirm if you will be attending.

As you know, this working group, convened by the Legal Aid Association of California,
and led by Legal Link and OneJustice, will meet 5 times over the next 4 months to
think about what a Community Justice Worker program might look like, what structure
exists currently, what would need to change to make the program successful, and, on
a broader level, who needs to be involved to make the needed changes. 

For those of you who can’t make the first meeting, we will share information
afterward.

Agenda for our first meeting: 
1. Welcome + Introductions
2. The Working Group’s charge 
3. Agenda + scheduling the remaining meetings
4. Presentations from existing community justice worker programs outside of

California: 
a. Nikole Nelson, Frontline Justice / Alaska Legal Services
b. Hayley Cousin, Timpanogos Legal Center

5. Feedback session
6. Wrap-up + next steps

Below are a couple of articles about community justice work, if you’d like more
background:

1. Deborah L. Rhode Center on the Legal Profession, Policy Brief: Rethinking 
Regulation of Legal Services: Authorizing Community Justice Workers 
(attached)

2. IAALS, Stacy Rupprecht Jane and Cayley Balser: The Diverse Landscape of 
Community-Based Justice Workers.

We look forward to working with all of you and diving into this important conversation!

Sincerely,
Sacha + Leigh

100

ATTACHMENT F



Sacha Steinberger
Founder + Co-Executive Director, Legal Link

Leigh Ferrin
Program Director, OneJustice
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From: Leigh Ferrin
To: Nguyen, Doan
Cc: Zach Newman; Zelnick, Jennifer; Sacha Steinberger; scopeland@laaconline.org
Subject: Re: CJW Meeting This Week?
Date: Wednesday, August 28, 2024 3:48:59 PM

Hi Doan,
Definitely did not mean to give Jennifer the run around - I think it's a failure of group
leadership; we were all trying to be too kind to each other and defer to each other. 

I think we'll have a good sense in the next couple of weeks, but certainly by the September
meeting, what the October meeting will look like. And we'll communicate it ASAP to all of
you.

I appreciate the desire to support, and obviously that will be important moving forward, and
we definitely don't want you all to be left in the dark. Let me circle up with Zach and Sacha,
but maybe there's a way we can provide an interim update, as we're working through some of
these things - so you're not waiting until October for the next update. That seems doable to
me.  After Sacha, Zach, and I reconnect, we can figure out a way to share info with you all -
does that sound okay?

--Leigh

On Wed, Aug 28, 2024 at 3:26 PM Nguyen, Doan <Doan.Nguyen@calbar.ca.gov> wrote:

Hi Leigh, thanks for getting back to us. It was originally communicated that we’d be able to
attend most of the meetings, mainly so that we could better support the direction the what
the legal aid community wants, but we appreciate the sensitivities and happy to just get an
update on the back end so you can have unfiltered discussions. Since Jennifer’s time is
valuable, we’d appreciate a heads up so she can better plan. It felt a little like she was
getting the run around, but now we understand and hope that we can maintain an open line
of communication. Thank you and don’t hesitate to reach out if we can help with anything.

 

--

 

Doan T. Nguyen (she/her/hers)

Program Director  | Office of Access & Inclusion

The State Bar of California | 180 Howard Street | San Francisco, CA 94105

415.538.2545 | Doan.Nguyen@calbar.ca.gov

 

Working to protect the public in support of the mission of the State Bar of California.
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Please consider the environment before printing this email.

LinkedIn | Twitter | Facebook | Instagram

 

 

From: Leigh Ferrin <lferrin@one-justice.org> 
Sent: Wednesday, August 28, 2024 3:08 PM
To: Zach Newman <znewman@laaconline.org>
Cc: Nguyen, Doan <Doan.Nguyen@calbar.ca.gov>; Zelnick, Jennifer
<Jennifer.Zelnick@calbar.ca.gov>; Salena Copeland <salenacopeland@gmail.com>; Sacha
Steinberger <sacha@legallink.org>
Subject: Re: CJW Meeting This Week?

 

Hi All,

 

I'm sorry for not replying earlier!

 

Yes, our preference would be to not have State Bar staff at the next meeting in September,
and possibly not at the October meeting, mostly depending how far we get at the September
meeting.

 

We are hoping to really get into the nitty gritty of the program structure over the next 2
meetings, and we'd like the working group members to feel comfortable freely sharing their
thoughts, concerns, hopes, and expectations. We do imagine that the State Bar will come up,
as a potential regulator, and as a key stakeholder (and it did today in the meeting!). And the
State Bar also funds most of the working group members' organizations. We could definitely
see that even the presence of State Bar staff in the zoom could chill members' speech. We
are taking copious notes, and all of the discussions will be reflected in the report that we are
putting together. 

 

Happy to discuss this more, if it's helpful. Thanks for your patience with this!

Sincerely,

Leigh
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On Tue, Aug 27, 2024 at 4:18 PM Zach Newman <znewman@laaconline.org> wrote:

Thanks Doan. I'm looping in Leigh and Sacha to discuss directly to get on the same page.

Zach Newman | Directing Attorney

Legal Aid Association of California (LAAC)

znewman@laaconline.org

Pronouns: he/him/his

 

Donate to LAAC now! Sign up for our monthly newsletter, LAAC in Action. 

 

Legal Aid Association of California

1832 2nd Street, Suite 105

Berkeley, CA 94710

www.LAAConline.org

 

 

On Tue, Aug 27, 2024 at 3:09 PM Nguyen, Doan <Doan.Nguyen@calbar.ca.gov> wrote:

So we won’t be able to come to potentially all the remaining meetings?

 

--

 

Doan T. Nguyen (she/her/hers)

Program Director  | Office of Access & Inclusion

The State Bar of California | 180 Howard Street | San Francisco, CA 94105

415.538.2545 | Doan.Nguyen@calbar.ca.gov

 

Working to protect the public in support of the mission of the State Bar of California.
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Please consider the environment before printing this email.

LinkedIn | Twitter | Facebook | Instagram

 

 

From: Zach Newman <znewman@laaconline.org> 
Sent: Tuesday, August 27, 2024 3:08 PM
To: Nguyen, Doan <Doan.Nguyen@calbar.ca.gov>
Cc: Zelnick, Jennifer <Jennifer.Zelnick@calbar.ca.gov>; Salena Copeland
<salenacopeland@gmail.com>
Subject: Re: CJW Meeting This Week?

 

Thanks for your patience! The group (Sacha and Leigh) discussed and decided the next
two meetings (August and September) both have regulatory components that they feel
not having Bar staff in the room would inspire more candid conversations regarding
regulatory systems and bodies. The final fifth meeting, on getting ready to prepare the
report (October), could be a space for Jennifer to attend, but they both agreed we won't
know the content of that meeting until later on.

 

Best,

Zach

Zach Newman | Directing Attorney

Legal Aid Association of California (LAAC)

znewman@laaconline.org

Pronouns: he/him/his

 

Donate to LAAC now! Sign up for our monthly newsletter, LAAC in Action. 

 

Legal Aid Association of California

1832 2nd Street, Suite 105

Berkeley, CA 94710

www.LAAConline.org
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On Tue, Aug 27, 2024 at 9:16 AM Zach Newman <znewman@laaconline.org> wrote:

Sure - I can let them know you’d prefer to understand which of the remaining
sessions you’re welcome to attend. The consensus was to decide on a meeting-by-
meeting basis, but I get that’s not conducive to planning on your end. I’ll run this by
them today and hopefully be able to say which of the remaining sessions the Bar is
welcome to attend all at once.

 

Thanks,

Zach

Zach Newman | Directing Attorney

Legal Aid Association of California (LAAC)

znewman@laaconline.org

Pronouns: he/him/his

 

Donate to LAAC now! Sign up for our monthly newsletter, LAAC in Action. 

 

Legal Aid Association of California

1832 2nd Street, Suite 105

Berkeley, CA 94710

www.LAAConline.org

 

 

On Tue, Aug 27, 2024 at 9:02 AM Nguyen, Doan <Doan.Nguyen@calbar.ca.gov>
wrote:

Hi Zach, can you please ask the organizers to provide the full schedules of
meetings the State Bar is welcome to attend as it is very hard for Jennifer to plan in
advance if she does not know which meetings are open to us? Thank you.

 

--
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Doan T. Nguyen (she/her/hers)

Program Director  | Office of Access & Inclusion

The State Bar of California | 180 Howard Street | San Francisco, CA 94105

415.538.2545 | Doan.Nguyen@calbar.ca.gov

 

Working to protect the public in support of the mission of the State Bar of
California.

Please consider the environment before printing this email.

LinkedIn | Twitter | Facebook | Instagram

 

 

From: Zach Newman <znewman@laaconline.org> 
Sent: Tuesday, August 27, 2024 8:48 AM
To: Zelnick, Jennifer <Jennifer.Zelnick@calbar.ca.gov>
Cc: Nguyen, Doan <Doan.Nguyen@calbar.ca.gov>
Subject: Re: CJW Meeting This Week?

 

CAUTION: This email originated from outside of the organization. Do not click links or open
attachments unless you recognize the sender and know the content is safe.

 

Thanks for checking in Jennifer. Our team is meeting this afternoon so will have an
answer for you later today.

 

Best,

Zach

Zach Newman | Directing Attorney

Legal Aid Association of California (LAAC)
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znewman@laaconline.org

Pronouns: he/him/his

 

Donate to LAAC now! Sign up for our monthly newsletter, LAAC in Action. 

 

Legal Aid Association of California

1832 2nd Street, Suite 105

Berkeley, CA 94710

www.LAAConline.org

 

 

On Tue, Aug 27, 2024 at 8:41 AM Zelnick, Jennifer
<Jennifer.Zelnick@calbar.ca.gov> wrote:

Dear Zach,

 

I hope you are having a great morning!

 

I wrote in my notes from the first CJW working group meeting that there might
be a meeting this week. May I please ask you if that’s still the case, and if so, if
this is a meeting Doan and I might be able to attend?

 

Thanks so much for your help.

Sincerely,

Jennifer

 

Jennifer Zelnick (she/her/hers)

Lead Program Analyst, Office of Access & Inclusion

The State Bar of California | 845 South Figueroa Street | Los Angeles, CA 90017

213-765-1210 | jennifer.zelnick@calbar.ca.gov

109

ATTACHMENT F



OUR VALUES | Clarity • Investing in Our People • Excellence • Respect •
Growth Mindset

_________________________________________________________________
_______

Working to protect the public in support of the mission of the State Bar of
California.

Please consider the environment before printing this email.   

LinkedIn | Twitter | Facebook | Instagram | YouTube
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EXHIBIT 7 
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From: Leigh Ferrin
To: Nguyen, Doan
Cc: Zelnick, Jennifer; Zach Newman; Sacha Steinberger; scopeland@laaconline.org
Subject: Re: CJW Meeting This Week?
Date: Thursday, October 3, 2024 11:42:07 AM

Hi Doan and Jennifer,

We are checking back in with you about the progress on the Community Justice Workers
working group. We have a very rough proposal, and we'd love to check in with you about the
content of the proposal, as well as a few logistics. Would you be willing to meet with us
sometime in the next couple of weeks?

Here's a doodle to try to schedule. I think we may only need 30-45 minutes, but I scheduled
hour slots just to be safe, and to be able to provide more opportunities for meetings!

Thanks so much!
Sincerely,
Leigh

On Fri, Sep 6, 2024 at 2:49 PM Nguyen, Doan <Doan.Nguyen@calbar.ca.gov> wrote:

Thanks so much for the update, looks like you’ve made a lot of progress!

 

--

 

Doan T. Nguyen (she/her/hers)

Program Director  | Office of Access & Inclusion

The State Bar of California | 180 Howard Street | San Francisco, CA 94105

415.538.2545 | Doan.Nguyen@calbar.ca.gov

 

Working to protect the public in support of the mission of the State Bar of California.

Please consider the environment before printing this email.

LinkedIn | Twitter | Facebook | Instagram
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From: Leigh Ferrin <lferrin@one-justice.org> 
Sent: Friday, September 6, 2024 1:14 PM
To: Zelnick, Jennifer <Jennifer.Zelnick@calbar.ca.gov>
Cc: Zach Newman <znewman@laaconline.org>; Nguyen, Doan
<Doan.Nguyen@calbar.ca.gov>; Sacha Steinberger <sacha@legallink.org>;
scopeland@laaconline.org
Subject: Re: CJW Meeting This Week?

 

Of course, whatever we can do. The conversations are ongoing, but here is a brief summary
of where we are and what we are working on now/next. Let us know what questions you
have.

 

Thanks!

Leigh

 

 

Accomplished so far:

       Reviewed the structure of Community Justice Worker (CJW) programs in other
states, including Alaska, Utah, Arizona, Delaware, Hawaii, and South Carolina

       Explored what legal services organizations are currently doing in California to
work with non-lawyer advocates both internally at their organization and externally
with community partners

       Discussed what more the organizations might want to be able to do with non-
lawyer advocates

       Identified the structures and components that we would likely need to consider
for a proposal in California, including

o   the status of CJWs;

o   what prerequisites might be required, as well as specific education,
training, and testing requirements;

o   supervision requirements;

o   the scope of permitted activities;

o   any limitations;

o   a code of conduct or professional responsibility;

o   disclosures and informed consent; and
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o   any data and reporting requirements

       Began to gauge interest from working group orgs in being part of a pilot project

       Asked working group members to weigh in on proposed substantive areas

o   Asset preservation

o   CalFresh

o   Child Support Arrears

o   Consumer debt collection defense

o   Custody

o   DVROs

o   Fines & Fees

o   Housing Preservation

o   Labor Commissioner Hearings

o   Unemployment Insurance

o   Voucher Disc

o   Limited Conservatorship

       Developed outreach list of stakeholders

What is next:

       Identifying the components that are big picture (and not dependent on substantive
areas of law) and beginning to craft a proposal for those components that would
work in California

       Identifying substantive areas of law that could be approved for a pilot

       Review and recommend possible regulatory changes, implementation
mechanisms, and potential funding sources

 

 

On Thu, Aug 29, 2024 at 12:27 PM Zelnick, Jennifer <Jennifer.Zelnick@calbar.ca.gov>
wrote:

Dear Leigh,

 

I wanted to echo Doan’s thanks. Please don’t feel rushed to share an interim update. We
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appreciate this update, and please do let us know how we can support.

 

Sincerely,

Jennifer

 

Jennifer Zelnick (she/her/hers)

Lead Program Analyst, Office of Access & Inclusion

The State Bar of California | 845 South Figueroa Street | Los Angeles, CA 90017

213-765-1210 | jennifer.zelnick@calbar.ca.gov

 

OUR VALUES | Clarity • Investing in Our People • Excellence • Respect • Growth
Mindset

________________________________________________________________________

Working to protect the public in support of the mission of the State Bar of California.

Please consider the environment before printing this email.   

LinkedIn | Twitter | Facebook | Instagram | YouTube

 

From: Nguyen, Doan <Doan.Nguyen@calbar.ca.gov> 
Sent: Wednesday, August 28, 2024 4:11 PM
To: Leigh Ferrin <lferrin@one-justice.org>
Cc: Zach Newman <znewman@laaconline.org>; Zelnick, Jennifer
<Jennifer.Zelnick@calbar.ca.gov>; Sacha Steinberger <sacha@legallink.org>;
scopeland@laaconline.org
Subject: RE: CJW Meeting This Week?

 

Don’t sweat it Leigh, thanks for understanding. Thank you, and take care everyone!

 

--

 

Doan T. Nguyen (she/her/hers)
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Program Director  | Office of Access & Inclusion

The State Bar of California | 180 Howard Street | San Francisco, CA 94105

415.538.2545 | Doan.Nguyen@calbar.ca.gov

 

Working to protect the public in support of the mission of the State Bar of California.

Please consider the environment before printing this email.

LinkedIn | Twitter | Facebook | Instagram

 

 

From: Leigh Ferrin <lferrin@one-justice.org> 
Sent: Wednesday, August 28, 2024 3:49 PM
To: Nguyen, Doan <Doan.Nguyen@calbar.ca.gov>
Cc: Zach Newman <znewman@laaconline.org>; Zelnick, Jennifer
<Jennifer.Zelnick@calbar.ca.gov>; Sacha Steinberger <sacha@legallink.org>;
scopeland@laaconline.org
Subject: Re: CJW Meeting This Week?

 

Hi Doan,

Definitely did not mean to give Jennifer the run around - I think it's a failure of group
leadership; we were all trying to be too kind to each other and defer to each other. 

 

I think we'll have a good sense in the next couple of weeks, but certainly by the
September meeting, what the October meeting will look like. And we'll communicate it
ASAP to all of you.

 

I appreciate the desire to support, and obviously that will be important moving forward,
and we definitely don't want you all to be left in the dark. Let me circle up with Zach and
Sacha, but maybe there's a way we can provide an interim update, as we're working
through some of these things - so you're not waiting until October for the next update.
That seems doable to me.  After Sacha, Zach, and I reconnect, we can figure out a way to
share info with you all - does that sound okay?

 

--Leigh
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On Wed, Aug 28, 2024 at 3:26 PM Nguyen, Doan <Doan.Nguyen@calbar.ca.gov> wrote:

Hi Leigh, thanks for getting back to us. It was originally communicated that we’d be
able to attend most of the meetings, mainly so that we could better support the direction
the what the legal aid community wants, but we appreciate the sensitivities and happy
to just get an update on the back end so you can have unfiltered discussions. Since
Jennifer’s time is valuable, we’d appreciate a heads up so she can better plan. It felt a
little like she was getting the run around, but now we understand and hope that we can
maintain an open line of communication. Thank you and don’t hesitate to reach out if
we can help with anything.

 

--

 

Doan T. Nguyen (she/her/hers)

Program Director  | Office of Access & Inclusion

The State Bar of California | 180 Howard Street | San Francisco, CA 94105

415.538.2545 | Doan.Nguyen@calbar.ca.gov

 

Working to protect the public in support of the mission of the State Bar of California.

Please consider the environment before printing this email.

LinkedIn | Twitter | Facebook | Instagram

 

 

From: Leigh Ferrin <lferrin@one-justice.org> 
Sent: Wednesday, August 28, 2024 3:08 PM
To: Zach Newman <znewman@laaconline.org>
Cc: Nguyen, Doan <Doan.Nguyen@calbar.ca.gov>; Zelnick, Jennifer
<Jennifer.Zelnick@calbar.ca.gov>; Salena Copeland <salenacopeland@gmail.com>;
Sacha Steinberger <sacha@legallink.org>
Subject: Re: CJW Meeting This Week?
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Hi All,

 

I'm sorry for not replying earlier!

 

Yes, our preference would be to not have State Bar staff at the next meeting in
September, and possibly not at the October meeting, mostly depending how far we get
at the September meeting.

 

We are hoping to really get into the nitty gritty of the program structure over the next 2
meetings, and we'd like the working group members to feel comfortable freely sharing
their thoughts, concerns, hopes, and expectations. We do imagine that the State Bar will
come up, as a potential regulator, and as a key stakeholder (and it did today in the
meeting!). And the State Bar also funds most of the working group members'
organizations. We could definitely see that even the presence of State Bar staff in the
zoom could chill members' speech. We are taking copious notes, and all of the
discussions will be reflected in the report that we are putting together. 

 

Happy to discuss this more, if it's helpful. Thanks for your patience with this!

Sincerely,

Leigh

 

 

 

On Tue, Aug 27, 2024 at 4:18 PM Zach Newman <znewman@laaconline.org> wrote:

Thanks Doan. I'm looping in Leigh and Sacha to discuss directly to get on the same
page.

Zach Newman | Directing Attorney

Legal Aid Association of California (LAAC)

znewman@laaconline.org

Pronouns: he/him/his
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Donate to LAAC now! Sign up for our monthly newsletter, LAAC in Action. 

 

Legal Aid Association of California

1832 2nd Street, Suite 105

Berkeley, CA 94710

www.LAAConline.org

 

 

On Tue, Aug 27, 2024 at 3:09 PM Nguyen, Doan <Doan.Nguyen@calbar.ca.gov>
wrote:

So we won’t be able to come to potentially all the remaining meetings?

 

--

 

Doan T. Nguyen (she/her/hers)

Program Director  | Office of Access & Inclusion

The State Bar of California | 180 Howard Street | San Francisco, CA 94105

415.538.2545 | Doan.Nguyen@calbar.ca.gov

 

Working to protect the public in support of the mission of the State Bar of
California.

Please consider the environment before printing this email.

LinkedIn | Twitter | Facebook | Instagram

 

 

From: Zach Newman <znewman@laaconline.org> 
Sent: Tuesday, August 27, 2024 3:08 PM
To: Nguyen, Doan <Doan.Nguyen@calbar.ca.gov>
Cc: Zelnick, Jennifer <Jennifer.Zelnick@calbar.ca.gov>; Salena Copeland
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<salenacopeland@gmail.com>
Subject: Re: CJW Meeting This Week?

 

Thanks for your patience! The group (Sacha and Leigh) discussed and decided the
next two meetings (August and September) both have regulatory components that
they feel not having Bar staff in the room would inspire more candid conversations
regarding regulatory systems and bodies. The final fifth meeting, on getting ready
to prepare the report (October), could be a space for Jennifer to attend, but they
both agreed we won't know the content of that meeting until later on.

 

Best,

Zach

Zach Newman | Directing Attorney

Legal Aid Association of California (LAAC)

znewman@laaconline.org

Pronouns: he/him/his

 

Donate to LAAC now! Sign up for our monthly newsletter, LAAC in Action. 

 

Legal Aid Association of California

1832 2nd Street, Suite 105

Berkeley, CA 94710

www.LAAConline.org

 

 

On Tue, Aug 27, 2024 at 9:16 AM Zach Newman <znewman@laaconline.org>
wrote:

Sure - I can let them know you’d prefer to understand which of the remaining
sessions you’re welcome to attend. The consensus was to decide on a meeting-
by-meeting basis, but I get that’s not conducive to planning on your end. I’ll run
this by them today and hopefully be able to say which of the remaining sessions
the Bar is welcome to attend all at once.
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Thanks,

Zach

Zach Newman | Directing Attorney

Legal Aid Association of California (LAAC)

znewman@laaconline.org

Pronouns: he/him/his

Donate to LAAC now! Sign up for our monthly newsletter, LAAC in Action. 

Legal Aid Association of California

1832 2nd Street, Suite 105

Berkeley, CA 94710

www.LAAConline.org

On Tue, Aug 27, 2024 at 9:02 AM Nguyen, Doan
<Doan.Nguyen@calbar.ca.gov> wrote:

Hi Zach, can you please ask the organizers to provide the full schedules of
meetings the State Bar is welcome to attend as it is very hard for Jennifer to
plan in advance if she does not know which meetings are open to us? Thank
you.

 

--

 

Doan T. Nguyen (she/her/hers)

Program Director  | Office of Access & Inclusion

The State Bar of California | 180 Howard Street | San Francisco, CA 94105

415.538.2545 | Doan.Nguyen@calbar.ca.gov

 

Working to protect the public in support of the mission of the State Bar of

121

ATTACHMENT F



California.

Please consider the environment before printing this email.

LinkedIn | Twitter | Facebook | Instagram

 

 

From: Zach Newman <znewman@laaconline.org> 
Sent: Tuesday, August 27, 2024 8:48 AM
To: Zelnick, Jennifer <Jennifer.Zelnick@calbar.ca.gov>
Cc: Nguyen, Doan <Doan.Nguyen@calbar.ca.gov>
Subject: Re: CJW Meeting This Week?

 

CAUTION: This email originated from outside of the organization. Do not click links or open
attachments unless you recognize the sender and know the content is safe.

 

Thanks for checking in Jennifer. Our team is meeting this afternoon so will
have an answer for you later today.

 

Best,

Zach

Zach Newman | Directing Attorney

Legal Aid Association of California (LAAC)

znewman@laaconline.org

Pronouns: he/him/his

 

Donate to LAAC now! Sign up for our monthly newsletter, LAAC in Action. 

 

Legal Aid Association of California

1832 2nd Street, Suite 105

Berkeley, CA 94710
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www.LAAConline.org

 

 

On Tue, Aug 27, 2024 at 8:41 AM Zelnick, Jennifer
<Jennifer.Zelnick@calbar.ca.gov> wrote:

Dear Zach,

 

I hope you are having a great morning!

 

I wrote in my notes from the first CJW working group meeting that there
might be a meeting this week. May I please ask you if that’s still the case,
and if so, if this is a meeting Doan and I might be able to attend?

 

Thanks so much for your help.

Sincerely,

Jennifer

 

Jennifer Zelnick (she/her/hers)

Lead Program Analyst, Office of Access & Inclusion

The State Bar of California | 845 South Figueroa Street | Los Angeles, CA 90017

213-765-1210 | jennifer.zelnick@calbar.ca.gov

 

OUR VALUES | Clarity • Investing in Our People • Excellence • Respect •
Growth Mindset

_____________________________________________________________
___________

Working to protect the public in support of the mission of the State Bar of
California.

Please consider the environment before printing this email.   
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LinkedIn | Twitter | Facebook | Instagram | YouTube
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EXHIBIT 8 
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From: Sacha Steinberger
To: Leigh Ferrin
Subject: Reminder: Community Justice Worker presentation TODAY
Date: Monday, October 28, 2024 9:01:24 AM

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Hi all:

We look forward to seeing you later today for a report-out from the California Community
Justice Worker Working Group. You should have a calendar invite and the information is
below. 

1. Date + Time: Monday, October 28th, 4pm program with Director Rossi, with drinks,
snacks and time to mingle after.

2. Location: UC Law SF, Deb Colloquium Room, 333 Golden Gate Ave., 5th floor, SF
94102

3. Background: Convened by the Legal Aid Association of California and led by Legal
Link and OneJustice, the Community Justice Worker Working Group, made up of legal
aid leaders from across the state, has drafted a recommended proposal that will chart a
path forward for community justice work in California.

4. Event: The event is made possible by UC Law SF and Legal Link Board Member
Shashi Deb, and is generously hosted by the Deborah L. Rhode Center on the Legal
Profession at Stanford Law.

Best,
Sacha, Leigh + team
___________________________________
Sacha Steinberger, she/her
Founder + Co-Executive Director, Legal Link
o: 415.851.1755 | c: 415.321.9199
1721 Broadway, Ste 201 | Oakland, CA 94612
sacha@legallink.org

Follow us:  Twitter | LinkedIn | Instagram

CONFIDENTIALITY NOTICE - This communication and any attachments may contain 
confidential and privileged information for the use of the designated recipient/s named 
above. Distribution, reproduction or any other use of this transmission by any party 
other than the intended recipient/s is prohibited.
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EXHIBIT 9 
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From: Leigh Ferrin
To: Zelnick, Jennifer
Cc: scopeland@laaconline.org; Nguyen, Doan
Subject: Re: Meet about CJWs (and Potentially the Upcoming Grantee Convenings)
Date: Monday, January 13, 2025 3:21:24 PM

Glad to hear it! 

You can thank Lucy and her team at Stanford for the incredible amount of information that
was included. We were/are very lucky to be working with them. 

Leigh

On Mon, Jan 13, 2025 at 2:48 PM Zelnick, Jennifer <Jennifer.Zelnick@calbar.ca.gov> wrote:

Dear Leigh,

 

Thank you so much for sharing the final report, and a big congratulations! I look forward to
reading it later today. We will be on the lookout for messages from the various
organizations.

 

Let’s see if next Tuesday, January 21, at 4:00 p.m. works for Salena and go from there.

 

I’m glad to know that you will be presenting the proposal at the February BOT meeting. I
will be presenting about the national regulatory reform landscape, so having your report on
hand is a huge help!

 

Sincerely,

Jennifer

 

Jennifer Zelnick (she/her/hers)

Lead Program Analyst, Office of Access & Inclusion

The State Bar of California | 845 South Figueroa Street | Los Angeles, CA 90017

213-765-1210 | jennifer.zelnick@calbar.ca.gov

 

OUR VALUES | Clarity • Investing in Our People • Excellence • Respect • Growth Mindset
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________________________________________________________________________

Working to protect the public in support of the mission of the State Bar of California.

Please consider the environment before printing this email.   

LinkedIn | Twitter | Facebook | Instagram | YouTube

 

From: Leigh Ferrin <lferrin@one-justice.org> 
Sent: Monday, January 13, 2025 2:14 PM
To: Zelnick, Jennifer <Jennifer.Zelnick@calbar.ca.gov>
Cc: scopeland@laaconline.org; Nguyen, Doan <Doan.Nguyen@calbar.ca.gov>
Subject: Re: Meet about CJWs (and Potentially the Upcoming Grantee Convenings)

 

Hi Jennifer, Salena and Doan,

 

Attached is the final report. It'll be posted on LAAC's website shortly, and you'll probably
see messages from the various orgs in the near future as well! 

 

Next Tuesday at 4 would work. I could do Wednesday 10:30-11, if that happened to work
for you? 

 

I'm guessing you might be in touch, but I've also been talking to Donna about presenting this
proposal at the February board strategic meeting. 

 

Sincerely,

Leigh

 

 

 

On Mon, Jan 13, 2025 at 12:39 PM Zelnick, Jennifer <Jennifer.Zelnick@calbar.ca.gov>
wrote:

Dear Leigh and Salena,
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Thank you both for your emails. Salena, I hope you enjoy ITC! I had intended to go but
was unable to do so due to the fires (but Sylvia is there). Leigh, I am so glad that you are
not impacted by the fires!

 

Thanks also for this great update about the report, that’s very exciting. We look forward to
seeing the final product!

 

Unfortunately, Doan is not able to meet this week. However, I can meet on Thursday from
1:00 – 3:00 p.m., or I believe that Doan and I can meet next week on Tuesday at 4:00 p.m.
or Wednesday at 10:00 a.m. Please let me know your preference and I will send a
calendar invitation.

 

Sincerely,

Jennifer

 

Jennifer Zelnick (she/her/hers)

Lead Program Analyst, Office of Access & Inclusion

The State Bar of California | 845 South Figueroa Street | Los Angeles, CA 90017

213-765-1210 | jennifer.zelnick@calbar.ca.gov

 

OUR VALUES | Clarity • Investing in Our People • Excellence • Respect • Growth
Mindset

________________________________________________________________________

Working to protect the public in support of the mission of the State Bar of California.

Please consider the environment before printing this email.   

LinkedIn | Twitter | Facebook | Instagram | YouTube

 

From: Leigh Ferrin <lferrin@one-justice.org> 
Sent: Monday, January 13, 2025 9:04 AM

130

ATTACHMENT F



To: scopeland@laaconline.org
Cc: Zelnick, Jennifer <Jennifer.Zelnick@calbar.ca.gov>; Nguyen, Doan
<Doan.Nguyen@calbar.ca.gov>
Subject: Re: Meet about CJWs (and Potentially the Upcoming Grantee Convenings)

 

CAUTION: This email originated from outside of the organization. Do not click links or open attachments
unless you recognize the sender and know the content is safe.

 

Hi All,

 

I can meet this week - and later in the week is fine. I am lucky enough to be far enough
south that I am not personally impacted by the fires, thank goodness. 

 

The report needs two small changes and then it is final. I should have those within the
next day or two. We have all the sign-offs (a miracle!) and we are planning our outreach
policy. We are so close!

Sincerely,

Leigh

 

 

On Fri, Jan 10, 2025 at 7:51 PM Salena Copeland <scopeland@laaconline.org> wrote:

Hi Jennifer - I'm going to be at ITC on Tuesday, so I can't meet until later in the
week. These times are open for me. That said, Leigh will be the best person to
tell you if the report will be complete. I know they were wanting to get a formal
sign-off from all the working group members, and I'm not sure how many of the
stragglers are the LA representatives. 

 

Wednesday 12-2 and 3-4 

Thursday 12-4
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__________________________________________________________________

Salena Copeland (pronouns she/her) (hear me say my name)
Executive Director
Legal Aid Association of California

Legal Aid fights for justice. We fight for them.

510-893-3000 x 106

 

Donate to support our work or sign up for our monthly updates!

www.LAAConline.org and www.LawHelpCA.org

 

 

 

Why include pronouns? I include pronouns in an effort to share my personal and professional
commitment to transgender inclusivity and visibility. Through sharing my pronouns, I hope to
support a safer and braver space for transgender professionals to share their pronouns.

 

 

On Fri, Jan 10, 2025 at 5:36 PM Zelnick, Jennifer <Jennifer.Zelnick@calbar.ca.gov>
wrote:

Dear Leigh and Salena,

I hope that you are both doing well and that you and any loved ones in LA are safe.

 

Doan and I wanted to follow up about the CJW project status and touch base about
potentially including it in the upcoming convenings. Might Tuesday, January 14 at
4:00 p.m. work? We realize that things are particularly hectic now, so if this time or
next week might not work, please let us know and we will find another time to meet.
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Thank you.

 

Sincerely,

Jennifer

 

Jennifer Zelnick (she/her/hers)

Lead Program Analyst, Office of Access & Inclusion

The State Bar of California | 845 South Figueroa Street | Los Angeles, CA 90017

213-765-1210 | jennifer.zelnick@calbar.ca.gov

 

OUR VALUES | Clarity • Investing in Our People • Excellence • Respect • Growth
Mindset

____________________________________________________________________
____

Working to protect the public in support of the mission of the State Bar of
California.

Please consider the environment before printing this email.   

LinkedIn | Twitter | Facebook | Instagram | YouTube
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EXHIBIT 10 
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From: Zelnick, Jennifer
To: Sacha Steinberger; Nguyen, Doan
Cc: Leigh Ferrin; scopeland@laaconline.org
Subject: RE: CJW Working Group Proposal - final and ready to share!
Date: Thursday, January 23, 2025 8:09:00 PM

Dear Sacha,

Thank you, and likewise! I hope the sabbatical was restful.

Thanks so much for sharing the message and attachment. Doan and I had a productive chat with
Leigh and Salena earlier in the week and are excited to hear about next steps. We’re happy to support
and help in any way we can.

Sincerely,
Jennifer

Jennifer Zelnick (she/her/hers)
Lead Program Analyst, Office of Access & Inclusion
The State Bar of California | 845 South Figueroa Street | Los Angeles, CA 90017
213-765-1210 | jennifer.zelnick@calbar.ca.gov

OUR VALUES | Clarity • Investing in Our People • Excellence • Respect • Growth Mindset
________________________________________________________________________
Working to protect the public in support of the mission of the State Bar of California.
Please consider the environment before printing this email.   
LinkedIn | Twitter | Facebook | Instagram | YouTube

From: Sacha Steinberger <sacha@legallink.org> 
Sent: Wednesday, January 22, 2025 12:08 PM
To: Nguyen, Doan <Doan.Nguyen@calbar.ca.gov>; Zelnick, Jennifer
<Jennifer.Zelnick@calbar.ca.gov>
Cc: Leigh Ferrin <lferrin@one-justice.org>; scopeland@laaconline.org
Subject: Fwd: CJW Working Group Proposal - final and ready to share!

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Hi Doan and Jennifer:

I hope you are well! I returned from sabbatical after the New Year (!) and am back in the swing
of things. We just sent out the message, below, to the working group members and will be
sharing the proposal with our networks and key stakeholders soon. We look forward to further
discussions. Thank you for your support with this work!
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All the best,
Sacha
___________________________________
Sacha Steinberger, she/her
Founder + Co-Executive Director, Legal Link
o: 415.851.1755 | c: 415.321.9199
1721 Broadway, Ste 201 | Oakland, CA 94612
sacha@legallink.org

Follow us:  Twitter | LinkedIn | Instagram

CONFIDENTIALITY NOTICE - This communication and any attachments may contain
confidential and privileged information for the use of the designated recipient/s named
above. Distribution, reproduction or any other use of this transmission by any party
other than the intended recipient/s is prohibited.

---------- Forwarded message ---------
From: Sacha Steinberger <sacha@legallink.org>
Date: Wed, Jan 22, 2025 at 11:05 AM
Subject: CJW Working Group Proposal - final and ready to share!
To: Leigh Ferrin <lferrin@one-justice.org>
Cc: Zach Newman <znewman@laaconline.org>, Lucy Ricca <lricca@law.stanford.edu>, Dana
Christine Alpert <dcalpert@stanford.edu>, Nikole Nelson <nikole@frontlinejustice.org>,
Salena Copeland <scopeland@laaconline.org>
 

Hello all:
 
Hope folks are holding up, and sending many good thoughts to our friends in LA. Despite a lot of
other things going on, we are writing with an update on the CJW Working Group proposal,
which we hope is welcome news. 
 
We are excited to share our finished proposal and accompanying FAQ. Many thanks to each of
you for your contributions, to the Stanford Rhode Center for the heavy lifting on drafting and
formatting, and to LAAC, OneJustice and Legal Link for lending staff and expertise to make this
happen.
 
As for what is next, we hope you will share this proposal with your community (see resources
below). We have posted the materials on each of our websites and will be sharing with our
lists. We are also doing outreach to key stakeholders and welcome you to do the same. Please
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fill us in on any promising conversations and leads, as well as any feedback you receive.

Resources for sharing:
  Proposal and FAQ (on LAAC page)
  Toolkit - attached with sample language to use in emails and social media
  See example posts on OneJustice and Legal Link sites

Thank you for your support throughout this process - we are excited to move this forward! Stay
tuned as we gather feedback and determine next steps.
 
All the best,
Sacha + Leigh
___________________________________
Sacha Steinberger, she/her
Founder + Co-Executive Director, Legal Link
o: 415.851.1755 | c: 415.321.9199
1721 Broadway, Ste 201 | Oakland, CA 94612
sacha@legallink.org

Follow us:  Twitter | LinkedIn | Instagram

CONFIDENTIALITY NOTICE - This communication and any attachments may contain
confidential and privileged information for the use of the designated recipient/s named
above. Distribution, reproduction or any other use of this transmission by any party
other than the intended recipient/s is prohibited.
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EXHIBIT 11 
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EXHIBIT 12 
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From: Leigh Ferrin
To: Zelnick, Jennifer
Cc: Sacha Steinberger; Nguyen, Doan
Subject: Re: Meeting to Discuss the CJW Proposal and Board of Trustees
Date: Thursday, February 6, 2025 12:56:04 PM

Thank you Jennifer! We'll be sharing updates as we get them. 

Sincerely,
Leigh

On Thu, Feb 6, 2025 at 12:35 PM Zelnick, Jennifer <Jennifer.Zelnick@calbar.ca.gov> wrote:

Dear Leigh and Sacha (moving Donna and Bridget to bcc),

 

Thank you again for meeting with us on Monday. To follow up, we will move the Access Panel
(including both the CJW proposal and the landscape analysis of regulatory reform) to the May
Board of Trustees meeting (May 22–23), which will work well with the presentation of the Justice
Gap Study.

 

Please let us know how your meetings with the Legislative staff went, as we are happy to meet
again to discuss next steps.

 

Thanks again, and please don’t hesitate to reach out with questions or if we can be of help.

 

Sincerely,

Jennifer

 

Jennifer Zelnick (she/her/hers)

Lead Program Analyst, Office of Access & Inclusion

The State Bar of California | 845 South Figueroa Street | Los Angeles, CA 90017

213-765-1210 | jennifer.zelnick@calbar.ca.gov

 

OUR VALUES | Clarity • Investing in Our People • Excellence • Respect • Growth Mindset

________________________________________________________________________
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Working to protect the public in support of the mission of the State Bar of California.

Please consider the environment before printing this email.   

LinkedIn | Twitter | Facebook | Instagram | YouTube

 

From: Zelnick, Jennifer 
Sent: Wednesday, January 29, 2025 10:13 AM
To: Leigh Ferrin <lferrin@one-justice.org>; Sacha Steinberger <sacha@legallink.org>
Cc: Nguyen, Doan <Doan.Nguyen@calbar.ca.gov>; Hershkowitz, Donna
<Donna.Hershkowitz@calbar.ca.gov>; Gramme, Bridget <Bridget.Gramme@calbar.ca.gov>
Subject: RE: Meeting to Discuss the CJW Proposal and Board of Trustees

 

Dear Leigh and Sacha,

 

Thank you very much for sharing your availability. It looks like Monday at 2:30 works best for
everyone. I will send a zoom invitation momentarily, and look forward to seeing you both soon.

 

Sincerely,

Jennifer

 

Jennifer Zelnick (she/her/hers)

Lead Program Analyst, Office of Access & Inclusion

The State Bar of California | 845 South Figueroa Street | Los Angeles, CA 90017

213-765-1210 | jennifer.zelnick@calbar.ca.gov

 

OUR VALUES | Clarity • Investing in Our People • Excellence • Respect • Growth Mindset

________________________________________________________________________

Working to protect the public in support of the mission of the State Bar of California.

Please consider the environment before printing this email.   

LinkedIn | Twitter | Facebook | Instagram | YouTube
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From: Leigh Ferrin <lferrin@one-justice.org> 
Sent: Wednesday, January 29, 2025 10:07 AM
To: Sacha Steinberger <sacha@legallink.org>
Cc: Zelnick, Jennifer <Jennifer.Zelnick@calbar.ca.gov>; Nguyen, Doan
<Doan.Nguyen@calbar.ca.gov>; Hershkowitz, Donna <Donna.Hershkowitz@calbar.ca.gov>;
Gramme, Bridget <Bridget.Gramme@calbar.ca.gov>
Subject: Re: Meeting to Discuss the CJW Proposal and Board of Trustees

 

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless
you recognize the sender and know the content is safe.

 

Hi there, 

 

I have a conflicting meeting today. 2:30-3 is usually not a good time for me, but I can make
it work either tomorrow or Monday. 

Sincerely,

Leigh

 

 

On Wed, Jan 29, 2025 at 9:12 AM Sacha Steinberger <sacha@legallink.org> wrote:

Hi Jennifer and I look forward to connecting! Of those windows, I can do 3:30-4 today,
Thursday 2:30-3, or Monday 2:30-3.

 

Thanks,

Sacha

___________________________________
Sacha Steinberger, she/her
Founder + Co-Executive Director, Legal Link
o: 415.851.1755 | c: 415.321.9199
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1721 Broadway, Ste 201 | Oakland, CA 94612
sacha@legallink.org

 

Follow us:  Twitter | LinkedIn | Instagram

 

CONFIDENTIALITY NOTICE - This communication and any attachments may
contain confidential and privileged information for the use of the designated
recipient/s named above. Distribution, reproduction or any other use of this
transmission by any party other than the intended recipient/s is prohibited.

 

 

On Tue, Jan 28, 2025 at 5:52 PM Zelnick, Jennifer <Jennifer.Zelnick@calbar.ca.gov>
wrote:

Dear Sacha and Leigh,

 

I hope you are both having a nice evening.

 

I am emailing because Bridget and Donna wanted to see if we can all meet to discuss
the CJW proposal and the Board of Trustees meeting. Please let me know about your
availability for the below dates and times:

 

Tomorrow, Wednesday, January 29:

3:30 – 4:00 p.m.

 

Thursday, January 30:

2:00 – 3:00 p.m.

 

Monday, February 3:

2:30 – 3:30 p.m.
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Thank you for letting me know and I will send a calendar invitation. We look forward
to seeing you soon.

 

Sincerely,

Jennifer

 

Jennifer Zelnick (she/her/hers)

Lead Program Analyst, Office of Access & Inclusion

The State Bar of California | 845 South Figueroa Street | Los Angeles, CA 90017

213-765-1210 | jennifer.zelnick@calbar.ca.gov

 

OUR VALUES | Clarity • Investing in Our People • Excellence • Respect • Growth
Mindset

______________________________________________________________________
__

Working to protect the public in support of the mission of the State Bar of California.

Please consider the environment before printing this email.   

LinkedIn | Twitter | Facebook | Instagram | YouTube
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EXHIBIT 13 
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From: Zelnick, Jennifer
To: Zach Newman
Cc: Nguyen, Doan
Subject: RE: Community Justice Worker (CJW) Proposal Webinar
Date: Friday, March 7, 2025 2:40:00 PM

Thanks Zach, we look forward to it and appreciate you sharing the link.

Sincerely,
Jennifer

Jennifer Zelnick (she/her/hers)
Lead Program Analyst, Office of Access & Inclusion
The State Bar of California | 845 South Figueroa Street | Los Angeles, CA 90017
213-765-1210 | jennifer.zelnick@calbar.ca.gov

OUR VALUES | Clarity • Investing in Our People • Excellence • Respect • Growth Mindset
________________________________________________________________________
Working to protect the public in support of the mission of the State Bar of California.
Please consider the environment before printing this email.   
LinkedIn | Twitter | Facebook | Instagram | YouTube

From: Zach Newman <znewman@laaconline.org> 
Sent: Friday, March 7, 2025 11:57 AM
To: Zelnick, Jennifer <Jennifer.Zelnick@calbar.ca.gov>
Cc: Nguyen, Doan <Doan.Nguyen@calbar.ca.gov>
Subject: Re: Community Justice Worker (CJW) Proposal Webinar

Wonderful! Here's the link to register.
 
Zach Newman | Directing Attorney
Legal Aid Association of California (LAAC)
znewman@laaconline.org
Pronouns: he/him/his

Donate to LAAC now! Sign up for our monthly newsletter, LAAC in Action. 

Legal Aid Association of California
1832 2nd Street, Suite 105
Berkeley, CA 94710
www.LAAConline.org

On Tue, Mar 4, 2025 at 1:29 PM Zelnick, Jennifer <Jennifer.Zelnick@calbar.ca.gov> wrote:

Hi Zach,
 
Thank you for letting us know. I have marked my calendar and look forward to attending.
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Sincerely,
Jennifer
 
Jennifer Zelnick (she/her/hers)
Lead Program Analyst, Office of Access & Inclusion
The State Bar of California | 845 South Figueroa Street | Los Angeles, CA 90017
213-765-1210 | jennifer.zelnick@calbar.ca.gov
 

OUR VALUES | Clarity • Investing in Our People • Excellence • Respect • Growth Mindset
________________________________________________________________________
Working to protect the public in support of the mission of the State Bar of California.
Please consider the environment before printing this email.   
LinkedIn | Twitter | Facebook | Instagram | YouTube
 

From: Zach Newman <znewman@laaconline.org> 
Sent: Tuesday, March 4, 2025 1:18 PM
To: Nguyen, Doan <Doan.Nguyen@calbar.ca.gov>; Zelnick, Jennifer
<Jennifer.Zelnick@calbar.ca.gov>
Subject: Fwd: Community Justice Worker (CJW) Proposal Webinar

 
CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless
you recognize the sender and know the content is safe.

 
Hi there - We're planning to host a webinar later this month (details below) on the CJW
proposal for the legal aid community. I'll be sure to share the Zoom link, but, for now, please
save the date!
 
Zach Newman | Directing Attorney
Legal Aid Association of California (LAAC)
znewman@laaconline.org
Pronouns: he/him/his

 

Donate to LAAC now! Sign up for our monthly newsletter, LAAC in Action. 

 

Legal Aid Association of California
1832 2nd Street, Suite 105
Berkeley, CA 94710
www.LAAConline.org

 

---------- Forwarded message ---------
From: Zach Newman <znewman@laaconline.org>
Date: Mon, Mar 3, 2025 at 12:28 PM
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Subject: Community Justice Worker (CJW) Proposal Webinar
To: Directors of Litigation and Advocacy <dola@laaconline.org>, Support Centers
<supportcenters@laaconline.org>
 

Hi all -
 
We are organizing a one-hour webinar on the recently released CJW proposal (and FAQ).
LAAC will host and OneJustice and Legal Link will provide an overview of the proposal. We
will have a couple of working group members there to share their thoughts about the
potential role of CJWs in legal aid. We hope you can join!
 
Date: March 26th, 12:00 to 1:00 PM
 
Zoom link: Please contact me for the Google Calendar invite and the Zoom link for the
webinar. 
 
We will be recording the session for those who cannot attend.
 
Best,
Zach
 
Zach Newman | Directing Attorney
Legal Aid Association of California (LAAC)
znewman@laaconline.org
Pronouns: he/him/his

 

Donate to LAAC now! Sign up for our monthly newsletter, LAAC in Action. 

 

Legal Aid Association of California
1832 2nd Street, Suite 105
Berkeley, CA 94710
www.LAAConline.org
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EXHIBIT 14 
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From: Zelnick, Jennifer
To: Leigh Ferrin
Cc: Sacha Steinberger; Nguyen, Doan
Subject: RE: Following Up About the CJW Proposal Presentation to the BOT
Date: Friday, April 4, 2025 1:00:00 PM

Dear Leigh,

Thanks so much for your understanding. I agree that presenting a legislative proposal likely makes
more sense, and that it will be great to discuss with the LSTFC before the BOT. Thanks also for your
well wishes.

Looking forward to discussing more with the LSTFC leadership soon!

Sincerely,
Jennifer

Jennifer Zelnick (she/her/hers)
Lead Program Analyst, Office of Access & Inclusion
The State Bar of California | 845 South Figueroa Street | Los Angeles, CA 90017
213-765-1210 | jennifer.zelnick@calbar.ca.gov

OUR VALUES | Clarity • Investing in Our People • Excellence • Respect • Growth Mindset
________________________________________________________________________
Working to protect the public in support of the mission of the State Bar of California.
Please consider the environment before printing this email.   
LinkedIn | Twitter | Facebook | Instagram | YouTube

From: Leigh Ferrin <lferrin@one-justice.org> 
Sent: Friday, April 4, 2025 12:20 PM
To: Zelnick, Jennifer <Jennifer.Zelnick@calbar.ca.gov>
Cc: Sacha Steinberger <sacha@legallink.org>; Nguyen, Doan <Doan.Nguyen@calbar.ca.gov>
Subject: Re: Following Up About the CJW Proposal Presentation to the BOT

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Hi Jennifer,

Thank you so much for the update. I completely understand the concern/thought behind
holding off at the moment. 

I actually think that's fine, because I think it might make more sense for us to present once we
actually have a legislative proposal in our hands. And, the discussions with the LSTFC and
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other stakeholders will get us closer to that point, I think. Depending on how everything goes
(fingers crossed for all of you!), maybe a presentation in the fall would be appropriate,
especially if we have more fleshed out language and maybe even a potential author or two by
then. 

Sincerely,
Leigh

On Fri, Apr 4, 2025 at 11:49 AM Zelnick, Jennifer <Jennifer.Zelnick@calbar.ca.gov> wrote:

Dear Sacha and Leigh,
 
I hope you are both having a wonderful Friday!
 
I wanted to provide a quick update about the BOT presentation. As I’m sure you know, there
has been a lot going on with the State Bar lately. For this reason, and since our understanding
is that there has not been significant legislative movement on the CJW proposal, executive
leadership asks that we hold back the presentation for now. However, Doan and I are very
excited about meeting with you and the Legal Services Trust Fund Commission leadership to
discuss next steps.
 
Please let me know if you have any questions, and we look forward to speaking more soon.
 
Sincerely,
Jennifer
 
Jennifer Zelnick (she/her/hers)
Lead Program Analyst, Office of Access & Inclusion
The State Bar of California | 845 South Figueroa Street | Los Angeles, CA 90017
213-765-1210 | jennifer.zelnick@calbar.ca.gov
 

OUR VALUES | Clarity • Investing in Our People • Excellence • Respect • Growth Mindset
________________________________________________________________________
Working to protect the public in support of the mission of the State Bar of
California.
Please consider the environment before printing this email.   
LinkedIn | Twitter | Facebook | Instagram | YouTube
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EXHIBIT 15 
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From: Zelnick, Jennifer
To: Nguyen, Doan; Sacha Steinberger
Cc: Erica Connolly; Leigh Ferrin; Lucy Ricca
Subject: RE: CJW Proposal Intro
Date: Wednesday, April 16, 2025 1:14:00 PM

Of course, my apologies. I’ll update the agenda item accordingly.

Sincerely,
Jennifer

Jennifer Zelnick (she/her/hers)
Lead Program Analyst, Office of Access & Inclusion
The State Bar of California | 845 South Figueroa Street | Los Angeles, CA 90017
213-765-1210 | jennifer.zelnick@calbar.ca.gov

OUR VALUES | Clarity • Investing in Our People • Excellence • Respect • Growth Mindset
________________________________________________________________________
Working to protect the public in support of the mission of the State Bar of California.
Please consider the environment before printing this email.   
LinkedIn | Twitter | Facebook | Instagram | YouTube

From: Nguyen, Doan <Doan.Nguyen@calbar.ca.gov> 
Sent: Wednesday, April 16, 2025 1:04 PM
To: Zelnick, Jennifer <Jennifer.Zelnick@calbar.ca.gov>; Sacha Steinberger <sacha@legallink.org>
Cc: Erica Connolly <erica.connolly@doj.ca.gov>; Leigh Ferrin <lferrin@one-justice.org>; Lucy Ricca
<lricca@law.stanford.edu>
Subject: RE: CJW Proposal Intro

Jennifer, I think we need a motion for this item. How about, “Discuss and Approve Recommendation
Regarding Community Justice Workers Proposal.”

--

Doan T. Nguyen (she/her/hers)
Program Director  | Office of Access & Inclusion
The State Bar of California | 180 Howard Street | San Francisco, CA 94105
415.538.2545 | Doan.Nguyen@calbar.ca.gov

Working to protect the public in support of the mission of the State Bar of California.
Please consider the environment before printing this email.
LinkedIn | Twitter | Facebook | Instagram

From: Zelnick, Jennifer <Jennifer.Zelnick@calbar.ca.gov> 
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Sent: Wednesday, April 16, 2025 12:36 PM
To: Sacha Steinberger <sacha@legallink.org>; Nguyen, Doan <Doan.Nguyen@calbar.ca.gov>
Cc: Erica Connolly <erica.connolly@doj.ca.gov>; Leigh Ferrin <lferrin@one-justice.org>; Lucy Ricca
<lricca@law.stanford.edu>
Subject: RE: CJW Proposal Intro

Dear Sacha,

Likewise, thanks for an interesting conversation yesterday.

30 minutes for the presentation and approximately 15 minutes for questions (and flexibility for more

time if needed) sounds good to us. As a note, the meeting will be on May 6th (currently from noon to
4:00 p.m.). Does that date work for your group? For the agenda title, how does “Discussion Regarding
the Increasing Access to Justice Through Community Justice Workers Proposal for California”
sound?
 
Thank you for letting me know. We look forward to your presentation and next steps.
 
Sincerely,
Jennifer
 
Jennifer Zelnick (she/her/hers)
Lead Program Analyst, Office of Access & Inclusion
The State Bar of California | 845 South Figueroa Street | Los Angeles, CA 90017
213-765-1210 | jennifer.zelnick@calbar.ca.gov

OUR VALUES | Clarity • Investing in Our People • Excellence • Respect • Growth Mindset
________________________________________________________________________
Working to protect the public in support of the mission of the State Bar of California.
Please consider the environment before printing this email.   
LinkedIn | Twitter | Facebook | Instagram | YouTube

From: Sacha Steinberger <sacha@legallink.org> 
Sent: Wednesday, April 16, 2025 11:26 AM
To: Nguyen, Doan <Doan.Nguyen@calbar.ca.gov>
Cc: Erica Connolly <erica.connolly@doj.ca.gov>; Leigh Ferrin <lferrin@one-justice.org>; Lucy Ricca
<lricca@law.stanford.edu>; Zelnick, Jennifer <Jennifer.Zelnick@calbar.ca.gov>
Subject: Re: CJW Proposal Intro

Hi all - 

Thanks for the conversation yesterday! For the May 5th meeting, we think 45 minutes would be
a good amount of time (30 for presentation, 15 for questions). Happy to extend the question
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time if you think more discussion is needed. 

Let us know how that sounds, and thanks in advance.

Best,
Sacha
___________________________________
Sacha Steinberger, she/her
Founder + Co-Executive Director, Legal Link
o: 415.851.1755 | c: 415.321.9199
1721 Broadway, Ste 201 | Oakland, CA 94612
sacha@legallink.org

Follow us:  Twitter | LinkedIn | Instagram

CONFIDENTIALITY NOTICE - This communication and any attachments may contain
confidential and privileged information for the use of the designated recipient/s named
above. Distribution, reproduction or any other use of this transmission by any party
other than the intended recipient/s is prohibited.

On Fri, Apr 4, 2025 at 2:54 PM Nguyen, Doan <Doan.Nguyen@calbar.ca.gov> wrote:

Excellent, I just sent a calendar invite with zoom link.
 
--
 

Doan T. Nguyen (she/her/hers)
Program Director  | Office of Access & Inclusion
The State Bar of California | 180 Howard Street | San Francisco, CA 94105
415.538.2545 | Doan.Nguyen@calbar.ca.gov
 
Working to protect the public in support of the mission of the State Bar of California.
Please consider the environment before printing this email.
LinkedIn | Twitter | Facebook | Instagram
 

 

From: Erica Connolly <Erica.Connolly@doj.ca.gov> 
Sent: Friday, April 4, 2025 12:46 PM
To: Leigh Ferrin <lferrin@one-justice.org>; Sacha Steinberger <sacha@legallink.org>
Cc: Nguyen, Doan <Doan.Nguyen@calbar.ca.gov>; Lucy Ricca <lricca@law.stanford.edu>
Subject: RE: CJW Proposal Intro

 
Both of those times work for me – look forward to discussing further!
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EXTERNAL EMAIL: This message was sent from outside DOJ. Please do not click links or open attachments that
appear suspicious.

 
Thanks all!
 

From: Leigh Ferrin <lferrin@one-justice.org> 
Sent: Friday, April 4, 2025 12:16 PM
To: Sacha Steinberger <sacha@legallink.org>
Cc: Nguyen, Doan <Doan.Nguyen@calbar.ca.gov>; Lucy Ricca <lricca@law.stanford.edu>; Erica
Connolly <Erica.Connolly@doj.ca.gov>
Subject: Re: CJW Proposal Intro

 

 
Hi All,
 
I could chat at 4 pm on Tuesday, 4/15, or at 2 pm on Wednesday 4/16. 
 
Thanks!
Leigh
 
 
On Thu, Apr 3, 2025 at 2:52 PM Sacha Steinberger <sacha@legallink.org> wrote:

Thanks so much, Doan, and great to be connected,Erica!
 
We'd love to talk. Of those times, I can do:

Tuesday, April 15 after 3pm
Wednesday, April 16 12-1, 2-3

All the best,
Sacha
___________________________________
Sacha Steinberger, she/her
Founder + Co-Executive Director, Legal Link
o: 415.851.1755 | c: 415.321.9199
1721 Broadway, Ste 201 | Oakland, CA 94612
sacha@legallink.org
 
Follow us:  Twitter | LinkedIn | Instagram
 
CONFIDENTIALITY NOTICE - This communication and any attachments may
contain confidential and privileged information for the use of the designated
recipient/s named above. Distribution, reproduction or any other use of this
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transmission by any party other than the intended recipient/s is prohibited.
 
 
On Wed, Apr 2, 2025 at 2:43 PM Nguyen, Doan <Doan.Nguyen@calbar.ca.gov> wrote:

Hi Sacha, thanks for reaching out. I am copying Erica on this email and I think now would be a
great time to start chatting. I am out of the office next week for spring break with my kids but
maybe we can find a time the following week. Let me know if any of the times below work for
everyone.

Monday, April 14 between 2pm and 4pm

Tuesday, April 15 after 3pm

Wednesday, April 16 between 12pm and 3pm
 
--
 

Doan T. Nguyen (she/her/hers)
Program Director  | Office of Access & Inclusion
The State Bar of California | 180 Howard Street | San Francisco, CA 94105
415.538.2545 | Doan.Nguyen@calbar.ca.gov
 
Working to protect the public in support of the mission of the State Bar of California.
Please consider the environment before printing this email.
LinkedIn | Twitter | Facebook | Instagram
 

 

From: Sacha Steinberger <sacha@legallink.org> 
Sent: Wednesday, April 2, 2025 2:30 PM
To: Nguyen, Doan <Doan.Nguyen@calbar.ca.gov>
Cc: Leigh Ferrin <lferrin@one-justice.org>; Lucy Ricca <lricca@law.stanford.edu>
Subject: CJW Proposal Intro

 
CAUTION: This email originated from outside of the organization. Do not click links or open attachments
unless you recognize the sender and know the content is safe.

 
Hi Doan:
 
Hope you are well! We would love to share our CJW proposal with Erica Connolly from
the Legal Services Trust Fund Commission, and hear her thoughts and feedback. We'd
also be curious to hear her thoughts on the possible role of the Commission in the
proposal. I know we discussed this intro when we talked last - is now a good time to
move that informal conversation forward? 
 
For what it's worth, I'll be out of office Fri - Tues, but otherwise am around.
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All the best,
Sacha
___________________________________
Sacha Steinberger, she/her
Founder + Co-Executive Director, Legal Link
o: 415.851.1755 | c: 415.321.9199
1721 Broadway, Ste 201 | Oakland, CA 94612
sacha@legallink.org
 
Follow us:  Twitter | LinkedIn | Instagram
 
CONFIDENTIALITY NOTICE - This communication and any attachments may
contain confidential and privileged information for the use of the designated
recipient/s named above. Distribution, reproduction or any other use of this
transmission by any party other than the intended recipient/s is prohibited.

CONFIDENTIALITY NOTICE: This communication with its contents may contain confidential
and/or legally privileged information. It is solely for the use of the intended recipient(s).
Unauthorized interception, review, use or disclosure is prohibited and may violate applicable
laws including the Electronic Communications Privacy Act. If you are not the intended
recipient, please contact the sender and destroy all copies of the communication.
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EXHIBIT 16 
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From: Sacha Steinberger
To: Zelnick, Jennifer
Cc: Leigh Ferrin
Subject: Re: Quick Chat Regarding the Presentation to the LSTFC"s PDI Committee
Date: Thursday, May 1, 2025 2:57:55 PM

Thanks so much, Jennifer. We really appreciate your communication and updates, and your
commitment to the work!

Look forward to hearing more.

Best,
Sacha
___________________________________
Sacha Steinberger, she/her
Founder + Co-Executive Director, Legal Link
o: 415.851.1755 | c: 415.321.9199
1721 Broadway, Ste 201 | Oakland, CA 94612
sacha@legallink.org

Follow us:  Twitter | LinkedIn | Instagram

CONFIDENTIALITY NOTICE - This communication and any attachments may contain 
confidential and privileged information for the use of the designated recipient/s named 
above. Distribution, reproduction or any other use of this transmission by any party 
other than the intended recipient/s is prohibited.

On Thu, May 1, 2025 at 2:52 PM Zelnick, Jennifer <Jennifer.Zelnick@calbar.ca.gov> wrote:

Dear Leigh and Sacha,

 

I hope you are both having a nice start to May!

 

Thank you again for meeting with me last week and for your understanding about the change to
the PDI Committee agenda. I spoke with Doan and wanted to provide a few updates:

 

Regarding the ordering of presenting to the PDI Committee/LSTFC and Board of Trustees: this is
still to be determined, but may end up with a presentation to the Board first. We hope to have an
update on this soon, and will share that with you as soon as possible.

 

Regarding funding: please give us a few weeks to look into this. We are trying to unlock some
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funds, and a few things are up in the air. We can’t make any promises, but are continuing to work
on this.

 

I realize that this email is mostly asking for you to sit tight, so with that in mind, I also wanted to
reiterate our excitement for the CJW proposal. As always, if there is anything I can do to help with
this or anything else State Bar-related, please don’t hesitate to let me know and we can find a time
to chat.

 

Sincerely,

Jennifer

 

Jennifer Zelnick (she/her/hers)

Lead Program Analyst, Office of Access & Inclusion

The State Bar of California | 845 South Figueroa Street | Los Angeles, CA 90017

213-765-1210 | jennifer.zelnick@calbar.ca.gov

 

OUR VALUES | Clarity • Investing in Our People • Excellence • Respect • Growth Mindset

________________________________________________________________________

Working to protect the public in support of the mission of the State Bar of California.

Please consider the environment before printing this email.   

LinkedIn | Twitter | Facebook | Instagram | YouTube

 

From: Zelnick, Jennifer 
Sent: Tuesday, April 22, 2025 5:23 PM
To: Leigh Ferrin <lferrin@one-justice.org>
Cc: Sacha Steinberger <sacha@legallink.org>
Subject: RE: Quick Chat Regarding the Presentation to the LSTFC's PDI Committee

 

Dear Leigh,
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Thanks for sharing your availability.

 

No worries about tomorrow. Let’s plan for a 9:30 a.m. call on Thursday morning. I’ll send an
invitation to you both in case Sacha wants/is able to join.

 

Sincerely,

Jennifer

 

Jennifer Zelnick (she/her/hers)

Lead Program Analyst, Office of Access & Inclusion

The State Bar of California | 845 South Figueroa Street | Los Angeles, CA 90017

213-765-1210 | jennifer.zelnick@calbar.ca.gov

 

OUR VALUES | Clarity • Investing in Our People • Excellence • Respect • Growth Mindset

________________________________________________________________________

Working to protect the public in support of the mission of the State Bar of California.

Please consider the environment before printing this email.   

LinkedIn | Twitter | Facebook | Instagram | YouTube

 

From: Leigh Ferrin <lferrin@one-justice.org> 
Sent: Tuesday, April 22, 2025 2:19 PM
To: Zelnick, Jennifer <Jennifer.Zelnick@calbar.ca.gov>
Cc: Sacha Steinberger <sacha@legallink.org>
Subject: Re: Quick Chat Regarding the Presentation to the LSTFC's PDI Committee

 

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless
you recognize the sender and know the content is safe.
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Hi Jennifer,

 

Happy to check in!

 

My day tomorrow is completely packed, I'm so sorry. On Thursday I am traveling to San
Francisco, but I land a little before 9. I could talk between 9 and 11. I fly home that same
night, so I could also chat between 3 and 4:30 or so. 

Sincerely,

Leigh

 

 

On Tue, Apr 22, 2025 at 1:57 PM Zelnick, Jennifer <Jennifer.Zelnick@calbar.ca.gov>
wrote:

Dear Leigh and Sacha,

 

I hope you are both having a nice day. I have an update from Executive leadership about
your presentation to the PDI Committee. Might you have time for a quick 15 minute call
in the next few days? Here are some times that work for me:

 

Wednesday April 23:

9:00 – 11:00 a.m.

2:00 p.m. onward

 

Thursday April 24:

9:00 – 11:15 a.m.

1:30 – 3:00 p.m.

4:00 – 5:00 p.m.

 

Thank you for letting me know what works for one or both of you, and I will send a
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meeting invitation.

 

Sincerely,

Jennifer

 

Jennifer Zelnick (she/her/hers)

Lead Program Analyst, Office of Access & Inclusion

The State Bar of California | 845 South Figueroa Street | Los Angeles, CA 90017

213-765-1210 | jennifer.zelnick@calbar.ca.gov

 

OUR VALUES | Clarity • Investing in Our People • Excellence • Respect • Growth
Mindset

________________________________________________________________________

Working to protect the public in support of the mission of the State Bar of California.

Please consider the environment before printing this email.   

LinkedIn | Twitter | Facebook | Instagram | YouTube
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EXHIBIT 17 
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From: Sacha Steinberger
To: Zelnick, Jennifer
Cc: Nguyen, Doan; Leigh Ferrin
Subject: Re: Update and Next Steps for the CJW Proposal
Date: Tuesday, May 13, 2025 11:25:59 AM

Thanks much - that all works for me. And I appreciate you looking into the funding - maybe
next year!
___________________________________
Sacha Steinberger, she/her
Founder + Co-Executive Director, Legal Link
o: 415.851.1755 | c: 415.321.9199
1721 Broadway, Ste 201 | Oakland, CA 94612
sacha@legallink.org

Follow us:  Twitter | LinkedIn | Instagram

CONFIDENTIALITY NOTICE - This communication and any attachments may contain 
confidential and privileged information for the use of the designated recipient/s named 
above. Distribution, reproduction or any other use of this transmission by any party 
other than the intended recipient/s is prohibited.

On Tue, May 13, 2025 at 8:18 AM Zelnick, Jennifer <Jennifer.Zelnick@calbar.ca.gov> wrote:

Hi Leigh,

 

Echoing thanks. You’re right, the link in my below email will take you to the agenda where my
presentation will be uploaded, but I can also email you a more direct link once the presentation
goes live (likely only a day or two before the LSTFC meeting).

 

Sincerely,

Jennifer

 

Jennifer Zelnick (she/her/hers)

Lead Program Analyst, Office of Access & Inclusion

The State Bar of California | 845 South Figueroa Street | Los Angeles, CA 90017

213-765-1210 | jennifer.zelnick@calbar.ca.gov
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OUR VALUES | Clarity • Investing in Our People • Excellence • Respect • Growth Mindset

________________________________________________________________________

Working to protect the public in support of the mission of the State Bar of California.

Please consider the environment before printing this email.   

LinkedIn | Twitter | Facebook | Instagram | YouTube

 

From: Nguyen, Doan <Doan.Nguyen@calbar.ca.gov> 
Sent: Monday, May 12, 2025 11:27 PM
To: Leigh Ferrin <lferrin@one-justice.org>; Zelnick, Jennifer <Jennifer.Zelnick@calbar.ca.gov>
Cc: Sacha Steinberger <sacha@legallink.org>
Subject: Re: Update and Next Steps for the CJW Proposal

 

Thanks Leigh, we can front end the presentation for the June 11 PDI Committee meeting so
you’ll be able to get off well before 3:30. Thanks again for your flexibility!

 

Get Outlook for iOS

From: Leigh Ferrin <lferrin@one-justice.org>
Sent: Monday, May 12, 2025 10:40 PM
To: Zelnick, Jennifer <Jennifer.Zelnick@calbar.ca.gov>
Cc: Sacha Steinberger <sacha@legallink.org>; Nguyen, Doan <Doan.Nguyen@calbar.ca.gov>
Subject: Re: Update and Next Steps for the CJW Proposal

 

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless
you recognize the sender and know the content is safe.

 

Thanks Jennifer,

 

For June 11, I can be on from 2 until about 3:30. I can stay on until 4, but will likely be in a
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car. If Sacha can make it for the whole meeting, you'll be fine without me at the end! 

 

For next week's meeting, I know the materials will be shared through the public agenda, but
when you have the presentation, it would be great if we could take a look. I think we both
plan to be on the call and one of us will make a brief public comment. 

 

Sincerely,

Leigh

 

 

On Mon, May 12, 2025 at 5:12 PM Zelnick, Jennifer <Jennifer.Zelnick@calbar.ca.gov>
wrote:

Dear Sacha and Leigh,

 

I hope you both had a nice weekend!

 

I wanted to provide an update about the CJW proposal as it pertains to the May 21 LSTFC
meeting as well as the next Program Development and Impact Committee meeting. For
the May LSTFC meeting, we were given the green light for State Bar staff to share
information and answer questions about the CJW proposal. Additionally, we were also
given the green light for you to present the CJW proposal to the PDI Committee at its
June 11 meeting. The meeting is scheduled from 2:00 – 4:00 p.m. Does that date and time
work for both of you?

 

Finally, we wanted to share that we checked with our Finance team and unfortunately, the
discretionary funds we had hoped to be able to use to support this work is not sufficient at
this time. We will continue to monitor these funds and will let you know if we may have
funding later this year or early next, but we cannot promise any at this time.

 

Please let me know if you have any questions, and I will look forward to setting up a prep
call closer to the PDI Committee meeting.

 

Sincerely,
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Jennifer

 

Jennifer Zelnick (she/her/hers)

Lead Program Analyst, Office of Access & Inclusion

The State Bar of California | 845 South Figueroa Street | Los Angeles, CA 90017

213-765-1210 | jennifer.zelnick@calbar.ca.gov

 

OUR VALUES | Clarity • Investing in Our People • Excellence • Respect • Growth
Mindset

________________________________________________________________________

Working to protect the public in support of the mission of the State Bar of California.

Please consider the environment before printing this email.   

LinkedIn | Twitter | Facebook | Instagram | YouTube
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6.4 Discussion Regarding Mapping the

National Landscape to Expand Access to

Legal Services

Legal Services Trust Fund Commission Meeting | May 21, 2025

Jennifer Zelnick, Lead Program Analyst, Office of Access & Inclusion
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Agenda

1. Defining Licensure Reform

2. Licensure Reform by Jurisdiction

3. Examples of Programs in Operation

4. Timeline of the State Bar's Efforts to Reduce the Justice Gap

through Licensure Reform

5. A Legal Aid-Led California Community Justice Workers Proposal

6. Discussion
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L i c e n s u r e  r e f o r m

i n v o l v e s  c h a n g i n g

h o w  t h e  p r a c t i c e

o f  l a w  i s  r e g u l a t e d

t o  i n c r e a s e  t h e

p u b l i c ' s  a c c e s s  t o

l e g a l  h e l p .
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Types of Licensure Reform

Alternative Business Structure (ABS)

Alternative Pathways to Licensure (APL)

Community Justice Workers (CJW)

Paraprofessionals

1

2

3

4

Regulatory Sandbox5
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L i c e n s u r e  R e f o r m
b y  J u r i s d i c t i o n
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Active licensure reform programs (including

permanent programs, pilots, and programs

that have sunset).¹

Licensure reform programs under

consideration or development.

Licensure reform programs that are inactive,

deferred, or no longer under consideration.

M a p p i n g  U . S .  L i c e n s u re  R e f o r m

49%

Nearly half of U.S. states (and D.C.)

have licensure reform programs

that are either active, under

consideration, or in development.

¹Although Washington's paraprofessional program sunset, those with active licenses may still practice.
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Licensure Reform by Jurisdiction
Jurisdiction Type of Licensure Reform Status

Alaska CJW Active

Arizona

ABS

APL

CJW

Paraprofessionals

Active (all)

California

APL

Paraprofessionals

CJW

Active

No longer under consideration

Under consideration

Colorado Paraprofessionals Active

Connecticut Paraprofessionals Under consideration

Delaware
APL

CJW

Under consideration

Active

District of Columbia ABS Active

Florida Paraprofessionals No longer under consideration

Georgia Type(s) to be determined Under consideration

Hawai'i CJW Active

Illinois Paraprofessionals Deferred
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Licensure Reform by Jurisdiction
Jurisdiction Type of Licensure Reform Status

Indiana
Paraprofessionals

Regulatory Sandbox
Under development (both)

Montana CJW Active

Michigan Paraprofessionals Under consideration

Minnesota
Paraprofessionals

Regulatory Sandbox

Active

Under development

New Hampshire
APL

Paraprofessionals
Active (both)

New Mexico Paraprofessionals Under consideration

New York CJW Under consideration

North Carolina Paraprofessionals Under consideration

North Dakota APL No longer under consideration

Oregon
APL

Paraprofessionals
Active (both)

South Carolina CJW Active
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Licensure Reform by Jurisdiction

Jurisdiction Type of Licensure Reform Status

South Dakota APL Active

Texas

ABS

APL

CJW

Paraprofessionals

Rejected

Under consideration

Delayed

Delayed (Supreme Court) and

under consideration

(Legislature)

Utah

ABS

Paraprofessionals

Regulatory Sandbox (includes

CJWs)

Active (all)

Vermont CJW Under consideration

Washington

APL

Paraprofessionals

Regulatory Sandbox (includes

ABS)

Active

Sunset

Active

Wisconsin APL Active

202

ATTACHMENT F



E x a m p l e s  o f
P r o g r a m s  i n

O p e r a t i o n
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Alaska's Community Justice Workers (CJWs)

Background

Education, Experience, and Training Requirements

Practice Areas

Scope

Trusted community members who work or volunteer in their communities •
Trained and supervised by the Alaska Legal Services Corporation•
Over 200 CJWs have been trained•
CJWs have secured approximately $23.7 million in SNAP benefits for clients•
Clients report a 100 percent satisfaction and success rate•

Complete free, online, self-paced training in one or more practice areas; and•
Some options for in-person training•

Primarily SNAP advocacy and drafting wills•
Also debt collection, Indian Child Welfare Act, and domestic violence•

Limited scope legal advice, supervised by an attorney from Alaska Legal Services Corporation•
May expand due to the passage of Rule 43.5 (UPL waiver)•
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Background

Education, Experience, and Training Requirements

Practice Areas

Scope

Began as a pilot in 2020, permanent as of January 1, 2025•
LPs are supervised by attorneys•
Currently 30 LPs; no complaints have been received•
LP custody matters took an average of 50 days less to resolution compared to those with lawyer representation•

Associate's or Bachelor's Degree in paralegal studies;•
Paralegal certificate in addition to an Associate's or Bachelor's Degree;•
Law degree from an ABA-accredited school; or•
Highschool diploma and five years of substantive paralegal experience•

Family and housing law•

Appear in court on behalf of clients in some family law cases, provide advice in other family law cases, and appear

with a client in family law mediations in some cases

•

Advice and appear in court for housing disputes (eviction and eviction expungement)•

Minnesota's Legal Practitioners (LPs)
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Background

Education, Experience, and Training Requirements

Practice Areas

Scope

Authorized by the Utah Supreme Court in February 2021 under the Utah Regulatory Sandbox•
Advocates are supervised by an attorney from Timpanogos Legal Center•
Empowers victim advocates to provide legal advice to pro se survivors•
Advocates have assisted 358 clients, closed 327 cases, and provided 841 unique services in 3 years•
77 percent of clients served through CAPP live in rural Utah•
16 active CAPP advocates•

50 to 60 hours of training over three months;•
Asynchronous and synchronous including a practice manual, assignments, one-on-one feedback, and an exam;•
7 units, including ethics, legal writing, and rules of evidence; and•
Advocates must have 2 or more years of victim advocacy, including experience with civil protective orders•

Family law•

Legal advice on civil protective orders and stalking injunctions•

Utah's Certified Advocate Partners Program (CAPP)
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Timeline of the State Bar's Efforts to Reduce the Justice
Gap through Licensure Reform

JULY 2018

The Board of Trustees
commissioned a

Legal Market
Landscape Report,

leading to the
formation of the Task

Force on Access
Through Innovation of
Legal Services (ATILS)

MARCH 2020

MARCH 2022

The Board of Trustees
formed the Closing

the Justice Gap
Working Group

(CJGWG) to explore
the creation of a

regulatory sandbox 

The Board of Trustees
formed the California

Paraprofessional
Working Group

(CPPWG) 

MAY 2022

The Board of Trustees
approves the CPPWG

Recommendations
and Rules SEPTEMBER 2022

AB 2958 passes,
prohibiting the State
Bar from advocating
for a paraprofessional
program and limiting

its exploration of a
regulatory sandbox 

AB 2958 sunset on
January 1

JANUARY 2025
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A  L e g a l  A i d - L e d
C a l i f o r n i a

C o m m u n i t y
J u s t i c e  W o r k e r s

P r o p o s a l
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Scope of Program

Role of the Legal Services Trust Fund Commission (LSTFC)

Recommends a statewide CJW program for legal aid•
Proposes authorized legal services organizations (LSOs) could:•

Certify individual CJWs•
Provide legal advice and other activities that may be defined as the practice of law•
Serve clients who qualify for free legal services•
Operate without violating California's prohibition on UPL•

Recommends streamlining the process for IOLTA-funded organizations•
Suggests pathway to authorization for non-IOLTA organizations•

The LSTFC would review applications, including:•
CJW training plan;•
Informed consent plan;•
Client files security plan; and•
Proof of malpractice insurance •

LSTFC to issue authorization for the LSO and notify the State Bar•

Background: Working Group Recommendations
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Working Group Proposed Requirements for
Authorized Legal Services Organizations

Certify each individual CJW to

the State Bar once an

individual satisfies all training

requirements. 

Submit each CJW's scope of

practice

◦

Report any relevant changes in

status, either of the organization

or any CJW, including:

IOLTA status or loss of services;◦
CJW loss of eligibility; and◦
Violations of rules◦

To ensure ongoing feedback for

continuous program

improvement, report to the

State Bar on an annual basis:

Number of clients served by

CJWs; 

◦

Hours worked by CJWs;◦
Legal/financial outcomes;◦
Post-services survey of CJW

clients;

◦

Client complaints and

resolution; and

◦

CJW demographics◦
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Working Group Proposed Requirements for CJWs

Cannot perform

activities

constituting the

practice of law

outside of the

scope of

certification

Cannot charge any

fees

Must be affiliated with an authorized LSO,

can transfer affiliation once a new

organization certifies the CJW's

qualifications

Cannot be a

disbarred or

suspended

attorney in any

jurisdiction

Subject to the

California Rules

of Professional

Conduct, Rules

of Court, and

other relevant

statutes and

rules

211

ATTACHMENT F



Working Group Proposed Role for the State Bar 

Post a roster of authorized LSOs on its website•
Develop a process for authorized LSOs to certify individual CJWs•
Communicate the roster of authorized LSOs and their CJWs to other relevant authorities,

including those who enforce UPL

•

Report to the Legislature and Supreme Court all complaints received against  CJWs annually,

including:

•

The nature of the complaint; and•
The resolution of the complaint•

212

ATTACHMENT F



Working Group Proposed Program Evaluation Plan

After five years, assess:

The number of CJW providers•
The number of clients served•
The impact on the ability of LSOs to serve their

communities, including:

•

Legal and financial outcomes (immediate and

longer term);

•

Impacts on access to justice for underserved

communities as a result of the CJW program;

and

•

Community trust and engagement•
Cost of implementation within individual LSOs•
Cost of implementation of the program•
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Discussion
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Thank you!

For questions, please contact:

Jennifer Zelnick, Lead Program Analyst,

at jennifer.zelnick@calbar.ca.gov
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EXHIBIT 19 
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7.2 Discussion Regarding the 2024 California
Justice Gap Study and State-Level 
Approaches to Expanding Legal Services
Lisa Chavez, Program Director, Office of Research & Statistics 
Elizabeth Hom, Program Director, Office of Access & Inclusion 
Jennifer Zelnick, Lead Program Analyst, Office of Access & Inclusion

Board of Trustees Meeting | May 22−23, 2025
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Agenda

1.The 2019 Justice Gap Study Key Findings and 
Recommendations

2.The 2024 California Justice Gap Study
3.State-Level Approaches to Expanding Legal Services
4.Discussion
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The 2019 
Justice Gap Study: 
Key Findings and 
Recommendations 
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The Services Gap

70%
of legal problems 

presented to legal aid 
went unresolved or 
were only partially 

resolved

85%
of Californians' legal 
problems received 
no or inadequate 

legal help

30%
of low-income 

Californians sought 
legal assistance, and 

only 32% of 
Californians above 
125% sought legal 

assistance

55%
of Californians at all 

income levels 
experienced at least 

one civil legal 
problem in their 

household within the 
past year
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The Knowledge Gap

15%
of Californians did 
not know where to 

look for help

16%
of Californians 

worried about cost

31%
of Californians 

decided to deal with 
the problem 
without help

31%
of Californians at all 
income levels were 

unsure if their 
problem was a legal 

issue

14%
of Californians were 

afraid to pursue 
legal action
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Knowledge Gap
• Increase the availability of accessible, 

engaging, and reliable legal information and 
tools to help diagnose legal problems.

Services Gap
• Increase the availability of legal services and 

address the areas of greatest legal needs.
• Modify legal aid funding requirements to 

improve organizational efficiency and 
sustainability.

• Remove barriers to legal aid recruitment and 
retention.

2019 JGS Recommendations 
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Strategic Plan 
Initiatives to 
Reduce the 
Knowledge 
and Services 
Gap

2017–2022 Strategic Plan was updated to 
include new items under Goal 4 to:

• Support public education about key problems not 
recognized as legal issues; and
• Support efforts to attract and retain lawyers in 
legal aid organizations.

2022–2027 Strategic Plan, Goal 2 
implementation steps developed based on 
the 2019 Justice Gap Study.
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Benefiting low-income Californians
• Piloted communications campaigns to 

address the knowledge gap
• Recruitment and retention in legal aid 

initiatives
• Statutory change to expand eligibility 

requirements for IOLTA funded work
• Administrative changes and funding 

preferences for legal aid grants
• Technology initiatives to increase access to 

justice

Actions Taken to Reduce 
Knowledge and Services Gap
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Benefiting modest means Californians
• The Board of Trustees commissioned a 

Legal Market Landscape Report, leading to 
the formation of:
• The Task Force on Access Through 

Innovation of Legal Services;
• The California Paraprofessional Working 

Group; and 
• The Closing the Justice Gap Working 

Group
• AB 2958 passes, prohibiting the State Bar 

from advocating for a paraprofessional 
program and limiting its exploration of a 
regulatory sandbox
• AB 2958 sunset on January 1, 2025

Actions Taken to Reduce the 
Service Gap
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Strategies 
to 
Increase 
Supply of 
Attorneys

Legal Aid Leaders Fellowship (result of 2019 CA Justice 
Gap Study)
• Summer fellowships at legal aid organizations for law 

students, funded through portion of $45 voluntary 
contribution to legal aid via annual fees

• Goal:  strengthen pipeline of lawyers who work in legal 
aid/public interest careers. 

Legal Incubators

• 12-18 month programs designed to cultivate a workforce of 
private practice attorneys dedicated to providing affordable 
legal services

• Receive office space, mentorship, training, practice 
management software subscriptions and other resources.

Lawyer Referral Services

• State Bar-certified services connect the public with private 
attorneys and by law are required to support efforts to 
increase access to the justice system by including services to 
serve persons of limited means
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The 2024 California 
Justice Gap Study
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Demand for 
Civil Legal Help

q Measuring unmet civil legal 
needs: findings from NORC 
Survey of 6K Californians

q The need for immigration 
legal services

q Civil legal needs of criminal 
defendants

q Legal needs of small 
business owners 

Supply of Attorneys 
and Legal Services 
Available to Meet 

Needs

q California’s legal market

q Attorney deserts

q Pro bono service

q Funding for legal aid 
organizations

q Strategies to increase 
supply of attorneys and 
legal services

Policy 
Recommendations

q Policy recommendations 
developed by the LSTFC

Report Content
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The Demand for Civil 
Legal Help
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2024 NORC 
Survey of 
Californians

Background:  a 2019 NORC survey was the centerpiece of the 2019 California 
Justice Gap Study

Key findings:  the justice gap was widespread, pervasive, and multifaceted, 
characterized by two dimensions: gaps in knowledge about how to access legal help 
and in service

Purpose of 2024 survey:  to assess what has changed since 2019

Key survey details:
• Informed by stakeholder feedback 
• Administered to over 6,000 Californians in summer 2024 (with a short re-ask 

survey conducted in early 2025)
• Survey asked whether respondents or anyone in their households experienced 

one of over 80+ legal problems
• Sampled to ensure representation across four income groups
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Stakeholder Engagement

What we learned:
ü “Personal injury” was not one of the 80+ legal 

problems asked about on the survey.   

Preliminary results shared

May  2025

NORC Survey Re-Administered

ü Added personal injury, compromised 
personal information, and contracts 
to list of problems 

Focus Groups / 
Surveys

• Focus groups: representatives from the 
Consumer Attorneys of California (CAOC), 
California Employment Lawyers Association 
(CELA), and legal aid grantees 

• Facilitated by the California Access to Justice 
Commission

• Survey of solo and attorneys in small law 
firms 

Goal: solicit feedback on 2019 Justice Gap 
Study and hear suggestions for 2024 study.

Impact:
ü Updated NORC survey questions

Summer 2024 December 2024 Early 2025
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Over 1 in 4 California households experienced a civil legal 
problem that substantially impacted their lives, taking 
the greatest toll on lower-income households.

Californians’ civil legal needs are growing.
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The two most common types of civil legal problems in California households across 
all income groups are related to consumer and health care issues.

Percent of California Households that Experienced Civil 
Legal Problems by Type of Problem

Percent of California Households that Experienced 
Consumer and Health Care Problems by Income

Top 3 consumer problems
o Compromised personal 

information
o Contracts
o Personal injury

Top 3 health care problems
o Health insurance not covering 

services
o Billed incorrectly for medical 

services
o Having unpaid medical debt
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18

December 2024 May  2025

Californians continue to rarely seek legal help for their civil legal problems, 
even for those that substantially impact their lives. 

Problems with substantial impact are problems impacting respondents “very 
much” or “severely.”

Percent of Problems for Which Californians Seek Legal Help: 
2019 and 2024

Percent of Problems for Which Californians Seek Legal Help 
by Income:  2024

Californians seek legal assistance for only a small fraction—
approximately one in 10—of consumer and health care 
problems.
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Substantial problems are problems impacting respondents “very much” or 
“severely.”

Californians seek help from a lawyer for only three in 
10 civil legal problems that substantially impact them.

Lowest-income Californians are less likely to speak to a 
lawyer than all other groups and they seek help from a 
legal aid provider for just one in five problems that 
substantially impact them.

Percent of Substantial Problems for Which Californians 
Seek Legal Help by Type of Legal Professional

What Californians Hear from Lawyers About 
Their Civil Legal Problems

When Californians consult a lawyer the most common 
response is their case is valid and legal action is 
recommended.
For 1 in 4 problems:  they are offered contingence fee 
arrangements 
For 1 in 5 problems:  they are told their case is valid 
but would not win enough money for case to be 
worthwhile for lawyer
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The justice gap remains unchanged

Californians across the income distribution do not 
receive any or enough legal help for the vast 
majority of their civil legal problems, including 

problems that substantially impact them.

The Justice Gap: Percent of Problems for Which Californians 
Do Not Receive Any or Enough Legal Help
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Knowledge barrier

Most Californians are unaware that lawyers or other legal 
professionals can help resolve many of the everyday civil legal 
problems they face.

Survey question:  “In your opinion, is this a type of problem that a lawyer or other 
legal professional could help resolve?”

Percent of Problems Californians Believe a Lawyer or 
Other Legal Professional Could Help Resolve
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Californians’ Beliefs about the U.S. Civil Legal System

Lowest-income Californians are more likely to have 
uncertain or negative perceptions of the civil legal 
system than Californians in higher income categories.

44% believe the civil legal system can help people like 
them solve important legal problems, compared to about half 
of low- and middle-income Californians and 60% of high-income 
Californians.

31% think the system treats people like them fairly. In 
contrast, about 4 in 10 of low- and middle-income Californians 
and nearly half of high-income Californians think the same. 

Less than half agree that people like them can use the 
system to protect and enforce rights compared to 63% of 
high-income Californians. 

Attitudinal barrier
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Cost barriers:  real or perceived cost of 
receiving legal help.

Just 6 in 10 Californians are confident they could find an 
affordable lawyer or legal professional if they needed 
help with a serious legal problem. 

Lowest-income Californians are least confident.

Percent of Californians Who Are Confident in Their Ability 
to Find a Lawyer or Legal Professional They Can Afford

“Why haven’t you talked with a lawyer or legal 
professional about this problem?”

30%  decided to deal with problem on their own

27% worried about the cost

26%  didn’t think the problem was serious enough

“Why haven’t you gotten all the  legal help you 
wanted? 

22% report that ongoing costs are too expensive 
to get any or more help

“How much would you have been willing to pay to 
speak to a lawyer (if this was the lowest rate you 
could find) for one hour to learn about your options 
for solving your problem?”

Nearly 1 in 2 problems:  “don’t know”
4 in 10 problems:   “would only speak to a lawyer I 
they didn’t have to pay anything upfront”

Average amount willing to pay:  $153
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Legal 
Needs of 
Small 
Business 
Owners

40% reported having at least one legal need in previous 12 months. 

50% needed help related to drafting, reviewing, and negotiating 
contracts.

40% needed help related to tax law and financial legal advice 

38% needed help with compliance, governance, and 
licensing/permits 

Methodology:  survey of over 100 small business owners administered in 
partnership with the California Office of Small Business Advocate (CalOSBA).

Purpose:  learn about the challenges faced by the state’s 4.1m small 
business owners, many of whom lack affordable legal help when running 
their businesses.

When seeking help, small business owners 
were more likely to look for information 
online than talk to a lawyer.

Over two-thirds (67%) of those who did 
not speak to a lawyer reported they were 
worried about the cost involved.

Among business owners whose most 
recent legal needs were not met, 85% 
reported being impacted financially 
through lost business or revenue and 
the prevention of business growth.
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Civil Legal 
Needs of 
Criminal 
Defendants

Methodology:  survey of all public defenders (and their staff); 37 out of 58 
counties, 80 completed surveys

Purpose:  learn about the civil legal needs of public defender clients whose 
socioeconomic realities often mean they are greater risk of experience a 
justice gap.

Nearly 90% of public defenders reported that their clients 
experienced civil legal issues that substantially impacted 
their lives or the lives of others in their households.

59% estimated that only a few of their clients sought help from 
a lawyer or legal professional for their civil legal problems.

“What reasons do your clients give about why they don’t seek help 
from a lawyer or legal professional for their civil legal problems?”
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The Demand 
for 
Immigration 
Services

Over a quarter of Californians—approximately 11 million—are 
foreign born, with nearly 5 million (45 percent) without U.S. 

citizenship.

The 2024 NORC survey showed:
• 9%  of California households experienced a problem related to 

immigration. 

• Californians sought legal help for more than 50% of their 
immigration-related problems yet received legal help for just 40%, 
underscoring potential challenges in accessing services even among 
those who actively pursue assistance. 

Over 8 in 10 State Bar-
funded legal aid 
organizations report an 
increase in requests for 
immigration legal 
services since the 2024 
national election.

Just 2% of active attorneys in 
California self-report 
practicing immigration law.
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The Supply of Attorneys 
and Legal Services 
Available to Meet 

Demand
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California’s 
Legal 
Market

Background:  in 2019, the State Bar commissioned a report from 
Professor William Henderson of Maurer School of Law at Indiana 
University on the national legal market.

Key finding:  nationwide: the majority of the legal market served 
organizations rather than individuals (“PeopleLaw Sector”)

2024 commissioned report methodology:  Professor Henderson 
updated the study and explored California’s $57.8 billion legal market.

Key findings:

• California’s legal market mostly serves the organizational market; 
just 24% serves individual clients (“PeopleLaw”); this is also a 
nationwide finding

• Between 2016 and 2023: 45% increase in the number of California 
lawyers working as “in-house” lawyers.

• Reasons relate to both supply and demand for legal services: salaries, 
drop in consumer spending on legal services costs of hiring a lawyer

California Legal Services Economy
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California’s 
Attorney 
Deserts

Methodology:

• Utilized American Bar Association definition of “attorney desert” 

• Explored trends in the number of California active licensees who live 
in-state vs. out of state.

• Explored population trends across counties.

• Identified counties and both urban and rural areas within counties that 
are attorney deserts or at risk of becoming a desert.

Key findings About California Licensees and Overall Population

• Of the 196,600+ active California licensees, 13% live out of 
state, up from 11% in 2015.

• The number of active attorneys residing in California grew by 
just 3%, falling short of the state’s 4% population growth.

• In contrast, the number of inactive attorneys living in state 
increased by 59%.  
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Some counties have extreme mismatches 
between active attorneys’ and residents’ 
locations.

Just 3% of California’s active 
attorneys live in rural areas, 
compared to 12% of California’s 
residents.

Where California’s Residents and 
Active Attorneys Live: 2025

76% of counties have experienced a 
decline in the number of active 
attorneys in the last 10 years. 

55% of counties experienced a decline 
in active attorneys while 
simultaneously experiencing an 
increase in residents. 
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The combined effect of these 
trends—shifts in the overall 
active attorney population and 
the persistent scarcity of 
attorneys in rural regions—has 
led to increasing and widespread 
attorney deserts.

 The number of counties that are attorney deserts has increased 
from 11 to 16 over the last 10 years.

 Most California counties are attorney deserts or at risk of 
becoming one.

 In general counties that are attorney deserts or at risk of 
becoming one are poorer and less populous than counties that 
are not attorney deserts.

 10 counties do not have enough attorneys in both rural and 
urban areas

 Drawing upon the inactive attorney population to offer pro bono 
through Pro Bono Practice program will not alleviate deserts due 
to few inactive attorneys living in areas that are attorney 
deserts.
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Pro Bono 
Service

Pro bono policy landscape

State Bar’s efforts to promote pro bono service

State Bar Pro Bono Resolution:  encourages at least 50 hours 
of pro bono legal service. 

Pro Bono Practice Program:  a program that waives license 
fees for attorneys who would otherwise be inactive to 
maintain active status and provide pro bono service to legal 
service organizations

ü Average participation over last 6 years:  111 attorneys

Pro bono grant allocations to legal aid organizations:  for 
organizations that rely primarily on pro bono attorneys to provide 
representation

ü In 2023:  over 14,000 attorneys participated, providing 
over 333,000 hours of service.  Equivalent to 160+ full-
time attorneys

Analysis of over 3,000 California responses to an American 
Bar Association survey on pro bono service.  The survey 
captures pro bono hours, type of pro bono service, attitudes about 
and barriers to providing service.
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§ 55% of California attorneys provided no pro bono services in 2022, 
similar to  2016.  This is higher than what attorneys report nationwide 
(43%).

§ 23% California attorneys provided 50 or more hours of pro bono service in 
2022, up from 20% in 2016.

§ On average, attorneys engaged in pro bono services provided 116 hours in 
2022, a 47% increase compared with the 2016 average of 79 service 
hours offered in 2016.

§ Another notable change is the share of attorneys who provided 80 hours or 
more of pro bono service: 15% of attorneys reported doing so in 2022 
compared with 12% in 2016.

Hours of Pro Bono Service California 
Attorneys Provided in 2016 and 2022

Just 45% of California attorneys engaged in pro bono 
service in 2022.
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California Attorneys’ Ratings of Factors as “Very Discouraging” in 
Doing Pro Bono by Previous Pro Bono Experience

Attorneys who have not yet provided pro bono services 
reported lack of time as the top discouraging factor 
when it comes to providing pro bono service.

Nearly half of attorneys who have not yet provided pro 
bono reported that their employers do not allow pro 
bono during regular business hours.

Ways Employers Discouraged or Encouraged Pro Bono 
According to California Attorneys by Previous Pro Bono 
Experience

75% of California attorneys have provided pro bono services at some point in their careers
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Funding 
for Legal 
Aid

Overview of funding for legal aid organizations that receive State Bar 
funding:  trends and funding from all sources

• Staffing changes since 2019
Ø 24% increase in attorney staffing; 49% increase in nonattorney 

staff

Challenges faced by legal aid organizations

• Pro bono hours has not recovered from pre-pandemic levels

• Legal aid recruitment and retention remain a challenge

Outcomes achieved over the last 5 years

• More than 656,000 legal outcomes achieved; additional 764,861 people 
served through self-help clinics and 571,629 served through hotline calls 

• Recovered nearly $544M on behalf of clients and obtained almost $315M 
in reduction amounts (such as elimination or reduction of unpaid rent or 
medical debt).

Total Amount of Legal Aid Grant Funding Disbursed 
by the State Bar, 2014-2024 (in millions)
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Conclusion

1

3

5

The state’s justice gap remains persistent, widespread, and deeply entrenched across all 
income groups. 

The fundamental barriers identified five years ago—knowledge gaps and service gaps—
continue to leave the majority of Californians without the legal help they need when 
facing significant civil legal problems. 

The supply of attorneys and legal services available to meet Californians’ civil legal needs 
remains constrained by many factors including:

• a legal market that primarily serves organizations;

• increasing attorney deserts;

• limited pro bono service, with most not meeting recommended service levels; and

• and strategies to increase supply of attorneys are promising but operate at a limited 
scale.
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• Support grantees’ use of artificial intelligence to enhance 
service delivery

• Address immigration legal needs: accredited representatives

• Develop pro bono attorney outreach and engagement plan

• Support and expand the Legal Aid Leaders Fellowship grant

• Explore outreach opportunities and partnerships among legal 
aid, pro bono, and Lawyer Referral Services (LRS) partnerships; 
public defenders and LRS; small businesses and LRS

• Conduct further data collection and analyses: immigration legal 
needs, pro bono attorney hours, and attorney deserts; LRS and 
Legal Incubator programs; State Bar grantee intake census

*Recommendations developed in collaboration with the Legal Services 
Trust Fund Commission

2024 JGS Recommendations* 
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State-Level Approaches 
to Expanding Legal 

Services
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State-Level Approaches

Alternative Business Structure (ABS)

Alternative Pathways to Licensure (APL)

Community Justice Workers (CJW)

Paraprofessionals

1
2
3
4

Regulatory Sandbox5
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Mapping State-Level Licensure Reform

49%

Active licensure reform programs (including 
permanent programs, pilots, and programs 
that have sunset).¹

Licensure reform programs under 
consideration or development.

Licensure reform programs that are inactive, 
deferred, or no longer under consideration.

Nearly half of U.S. states (and D.C.)
have licensure reform programs 
that are either active, under 
consideration, or in 
development.

¹Although Washington's paraprofessional program sunset, those with active licenses may still practice.
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Licensure Reform by Jurisdiction
Jurisdiction Type of Licensure Reform Status

Alaska CJW Active

Arizona
ABS 
APL 
CJW
Paraprofessionals

Active (all)

California
APL
Paraprofessionals 
CJW

Active
No longer under consideration 
Under consideration

Colorado Paraprofessionals Active
Connecticut Paraprofessionals Under consideration

Delaware APL 
CJW

Under consideration 
Active

District of Columbia ABS Active
Florida Paraprofessionals No longer under consideration
Georgia Type(s) to be determined Under consideration
Hawai'i CJW Active
Illinois Paraprofessionals Deferred
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Licensure Reform by Jurisdiction
Jurisdiction Type of Licensure Reform Status

Indiana Paraprofessionals 
Regulatory Sandbox Under development (both)

Montana CJW Active

Michigan Paraprofessionals Under consideration

Minnesota Paraprofessionals 
Regulatory Sandbox

Active
Under development

New Hampshire APL
Paraprofessionals Active (both)

New Mexico Paraprofessionals Under consideration
New York CJW Under consideration
North Carolina Paraprofessionals Under consideration

North Dakota APL No longer under consideration

Oregon APL
Paraprofessionals Active (both)

South Carolina CJW Active
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Licensure Reform by Jurisdiction
Jurisdiction Type of Licensure Reform Status

South Dakota APL Active

Texas

ABS 
APL 
CJW
Paraprofessionals

Rejected
Under consideration 
Delayed
Delayed (Supreme Court); 
under consideration 
(Legislature)

Utah

ABS
Paraprofessionals
Regulatory Sandbox (includes 
CJWs)

Active (all)

Vermont CJW Under consideration

Washington

APL
Paraprofessionals
Regulatory Sandbox (includes 
ABS)

Active 
Sunset 
Active

Wisconsin APL Active
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E x a m p l e s o f 
P r o g r a m s  i n 
O p e r a t i o n
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Alaska's Community Justice Workers (CJWs)
Background
• Trusted community members who work or volunteer in their communities
• Trained and supervised by the Alaska Legal Services Corporation
• Over 200 fully trained CJWs
• CJWs have secured approximately $23.7 million in SNAP benefits
• Clients report a 100 percent satisfaction and success rate 
• Education, Experience, and Training Requirements
• Complete free, online, self-paced training in one or more practice areas; and
• Some options for in-person training 
Practice Areas
• Primarily SNAP advocacy and drafting wills
• Also debt collection, Indian Child Welfare Act, and domestic violence 
Scope
• Limited scope legal advice, supervised by an attorney from Alaska Legal Services Corporation
• May expand due to the passage of Rule 43.5 (UPL waiver)
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Arizona's Elimination of Rule 5.4
Background
• Arizona Supreme Court abolished rule 5.4 in 2020

• Allows nonlawyers to own law firms and manage lawyers
• First ABS approved in 2022
• Over 110 active ABSs in Arizona 
ABS Requirements
• Must be licensed;
• Must pay licensing fees; and
• Must have at least one lawyer licensed to practice in Arizona to serve as its compliance lawyer 
Example Practice Areas
• Civil litigation
• Class action
• Mass tort
• Mass arbitration
• Immigration
• Estate planning
• Personal injury
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Arizona's Certified Community Legal Advocates (LAs)
Background
• LAs provide services to clients free of charge
• Permanent as of March 2025 through an Arizona Supreme Court Administrative Order 
Education, Experience, and Training Requirements
• High school diploma or GED;
• Employed by or volunteer with an approved organization;
• Successfully complete the relevant course of study through i4J; and
• Pass the subject matter-specific substantive law and court forms 
examination Practice Areas
• Family and housing 
Scope
• Domestic violence: limited scope legal advice on some matters; attend court with a survivor to provide quiet 
advice and answer direct questions from the court
• Housing: limited scope legal advice on some matters; attend court with a tenant to provide quiet advice and 
answer direct questions from the court; limited scope legal advice to tenants with common post-eviction 
legal problems
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Arizona's Lawyer Apprentice Program (ALAP)
Background
• Established in July 2024 to help increase the number of attorneys in public offices (e.g., prosecution and 
defense agencies as well as legal services organizations) and rural Arizona

• A pathway to licensure for those scoring below Arizona's minimum score on the Uniform Bar Exam                     
(UBE) 
Education, Experience, and Training Requirements
• Graduate from an ABA-accredited law school;
• Score 260–269 on a UBE administered after July 1, 2023;
• Meet all other Arizona law practice requirements; and
• Obtain a qualifying job under the supervision of a qualified Arizona attorney in rural Arizona or in public law 
for at least two years

Practice Areas
• All 
Scope
• All, under the supervision and discretion of the apprentice's supervising attorney
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Colorado's Licensed Legal Paraprofessionals (LLPs)
Background
•Final LLP rules adopted March 2023
•First LLPs sworn in by Colorado Supreme Court in 2024
•91 LLPs have been sworn in
Education, Experience, and Training Requirements
•Completion of an ethics class;
•Passing the LLLP exam;
•At least 1,500 worked hours of substantive law-related practice, including 500 hours of Colorado family 
law; and

•Either:
•JD from an ABA-accredited or state-accredited law school;
•Associate's or Bachelor's Degree in paralegal studies;
•Bachelor's Degree with a paralegal certificate or 15 hours of paralegal studies;
•Non-U.S. Law Degree and an LLM; or
•Work experience and employment in lieu of education requirements 

Practice Area
• Family Law
Scope
•Limited legal services in lower-asset marital dissolution, parentage, and allocation of parental 
responsibility cases

265

ATTACHMENT F



Background
• QTAs authorized by the Delaware Supreme Court in January 2022 via Rule 57.1
• Rule 57.1 enabled Delaware's Right to Representation in eviction proceedings 
Education, Experience, and Training Requirements
• Must be trained by one of Delaware's legal aid organizations; and
• Must be supervised by an attorney who is employed at one of Delaware's legal aid organizations 
Practice Area
• Housing 
Scope
• May represent tenants below the 200 percent Federal Poverty Level to:

• Prosecute or defend in eviction proceedings
• Engage in settlement negotiations
• File pleadings and other documents
• Appear in the Justice of the Peace Court on behalf of tenants

Delaware's Qualified Tenant Advocates (QTAs)
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Hawai'i's Rural Paternity Advocates (RPAs)
Background
• Authorized by the Hawai'i Supreme Court as a pilot
• Provide representation under the supervision of a Hawai'i-licensed attorney
• Must be employed by the Legal Aid Society of Hawai'i
• May represent low-income, pro se litigants
• The first RPA was certified in 2023
Education, Experience, and Training Requirements
• 14 classroom hours;
• 5 courtroom observations hours;
• 20 to 50 hours shadowing an attorney working paternity cases; and
• Either:

• A Bachelor's Degree
• An ABA-approved paralegal certificate or degree, or
• 7 years of relevant experience  

Practice Area
• Family law
Scope
• May appear in family court for some matters related to paternity, child custody, and visitation under the 
supervision of a licensed attorney
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Background
• Began as a pilot in 2020, permanent as of January 1, 2025
• LPs are supervised by attorneys
• Currently 30 LPs; no complaints have been received
• LP custody matters took an average of 50 days less to resolution compared to those with lawyer 
representation 
Education, Experience, and Training Requirements
• Associate's or Bachelor's Degree in paralegal studies;
• Paralegal certificate in addition to an Associate's or Bachelor's Degree;
• Law degree from an ABA-accredited school; or
• Highschool diploma and five years of substantive paralegal experience 
Practice Areas
• Family and housing law 
Scope
• Appear in court on behalf of clients in some family law cases, provide advice in other family law cases, and 
appear with a client in family law mediations in some cases
• Advice and appear in court for housing disputes (eviction and eviction expungement)

Minnesota's Legal Practitioners (LPs)
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Background
• Pilot authorized by the Utah Supreme Court from September 2020 to August 2027
• Participants may only provide services in specific legal service categories, using specific service models
• As of January 2024: 51 entities authorized, over 75,000 services provided to approximately 24,000 consumers
• Only 14 complaints received 
Legal Service Category Examples
• Business law services
• Immigration
• Veterans' benefits
• End-of-life planning 
Service Model Examples
• ABS
• Software provider with lawyer involvement
• Nonlawyer provider (e.g., CJWs) with lawyer involvement 
Sandbox Phase 2
• Utah Innovation Requirement: participants must demonstrate that sandbox authorization benefits underserved 
Utah consumers

Utah's Regulatory Sandbox
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Background
• Authorized by the Utah Supreme Court under the Utah Regulatory Sandbox
• Advocates are supervised by an attorney 
• Victim advocates provide legal advice to pro se survivors
• Assisted 358 clients, closed 327 cases, and provided 841 unique services in 3 years
• 77 percent of clients served live in rural Utah
• 16 active CAPP advocates
Education, Experience, and Training Requirements
• 50 to 60 hours of training over three months;
• Asynchronous and synchronous including a practice manual, assignments, one-on-one feedback, and an exam;
• 7 units, including ethics, legal writing, and rules of evidence; and
• Advocates must have 2 or more years of victim advocacy, including experience with civil protective orders 
Practice Area
• Family law 
Scope
• Legal advice on civil protective orders and stalking injunctions

Utah's Certified Advocate Partners Program (CAPP)
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Background
• Pilot authorized in 2024 by the Washington Supreme Court
• Authorized for 10 years
• Collaboration between the Washington State Bar Association (WSBA) and the Practice of Law Board (POLB)
• Allows entities with innovative business models to offer legal services without violating rules on UPL
• The WSBA and POLB will develop the application, review process, and data collection requirements
• At the end of the pilot, the WSBA and POLB will make recommendations to the Washington Supreme Court 
based on data collected
• The Washington Supreme Court will determine whether to make the program permanent

Washington's Entity Regulation Pilot
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A L e g a l A i d - L e d 
C a l i f o r n i a
C o m m u n i t y

J u s t i c e W o r k e r s 
P r o p o s a l
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Scope of Program
• Recommends a statewide CJW program
• Proposes authorized legal services organizations (LSOs) could:

• Certify individual CJWs
• Provide legal advice
• Serve clients who qualify for legal aid
• Operate without violating California's prohibition on UPL

• Recommends streamlining the process for IOLTA-funded organizations
• Suggests pathway to authorization for non-IOLTA organizations
Role of LSTFC
• The LSTFC would review applications, including:

• CJW training plan;
• Informed consent plan;
• Client files security plan; and
• Proof of malpractice insurance

• The LSTFC would issue authorization for the LSO and notify the State Bar

Background: Working Group Recommendations
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Working Group Proposed Requirements for 
Authorized Legal Services Organizations

Certify each individual CJW to 
the State Bar.
◦ Submit each CJW's scope of 

practice

Report any relevant changes in 
status, either of the organization 
or any CJW, including:
◦ IOLTA status or loss of services
◦ CJW loss of eligibility, and
◦ Violations of rules

Annually report to the State Bar:
◦ Number of clients served by 

CJWs
◦ Hours worked by CJWs
◦ Legal/financial outcomes
◦ Post-services survey of CJW 

clients
◦ Client complaints and 

resolution, and
◦ CJW demographics
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Working Group Proposed Requirements for CJWs

Cannot perform 
activities 

constituting the 
practice of law 
outside of the 

scope of 
certification

Cannot charge any 
fees

Must be affiliated with an authorized LSO, 
can transfer affiliation once a new 
organization certifies the CJW's 

qualifications

Cannot be a 
disbarred or
suspended 

attorney in any 
jurisdiction

Subject to the 
California Rules
of Professional 
Conduct, Rules 
of Court, and 

other relevant 
statutes and 

rules
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Working Group Proposed Role for the State Bar

• Post a roster of authorized LSOs online
• Develop a process for authorized LSOs to certify individual CJWs 
• Communicate the roster of authorized LSOs and their CJWs to other relevant authorities, 
including those who enforce UPL
• Report to the Legislature and Supreme Court all complaints received against CJWs 
annually, including:

• The nature of the complaint; and
• The resolution of the complaint
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Working Group Proposed Program Evaluation Plan

After five years, assess:
• The number of CJW providers
• The number of clients served
• The impact on LSOs to serve their 
communities, including:

• Legal and financial outcomes
• Impacts on access to justice for 
underserved communities
• Community trust and engagement

• Cost of implementation within individual LSOs
• Cost of program implementation
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Summary and Discussion
• California’s justice gap continues to grow
• 2022–2027 Strategic Plan, Goal 2 implementation steps were developed to 

address the 2019 Justice Gap Study
• Other jurisdictions demonstrate that licensure reform can expand access to justice
• In addition to its current work plans to address the justice gap, what other steps 
—if any—would the Board like the State Bar to take?
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DECLARATION OF SERVICE 

I, Ryan Sullivan, hereby certify that I electronically filed 

and served the attached APPENDIX OF EXHIBITS IN 

SUPPORT OF THE STATE BAR OF CALIFORNIA’S 

RESPONSE TO THE PETITION FOR THE CALIFORNIA 

SUPREME COURT TO REVIEW AND APPROVE 

PROPOSED CALIFORNIA RULE OF COURT 9.45.1 TO 

ESTABLISH A CALIFORNIA COMMUNITY JUSTICE 

WORKER PROGRAM (Vol. I of II) with the Clerk of the 

California Supreme Court and Petitioners through their counsel 

listed on this Court’s TrueFiling system. 

I declare under penalty of perjury under the laws of the 

State of California that the foregoing is true and correct. 

Executed at San Francisco, California, this 3rd day of March, 

2026. 

/s/ Ryan Sullivan   
     Ryan Sullivan 
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